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On page 566 will be found the detailed returns, by States, 
of all the National Banks, under the Comptroller’s call of 
February 26, kindly furnished us by the Comptroller of the 
Currency. Previous returns were published—those for Dec. 
19, 1890, in the CHRONICLE of Feb. 14, 1891, page 275; those 
for Oct. 2, 1890, in the issue of December 27, on page 899. 


CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, April 11, have 






























































been $1,064,678,863 against $1,004,457,794, last week and 
$1,069,486,003 the corresponding week last year. 
CLEARINGS. Week Ending April ll. 

Returns by Telegraph. 1891. 1890. Per Cent. 
New York $508, 608,698 $513,402,338 —0'9 
Boston...... ...... 73,477,399 78,931,692 —0°6 
Philadelphia. ...... 50,845,082 60,013,481 —15'3 
Baltimore 10,458,909 12,931,493 —19°1 
GR Ricace cccencccccce sesees 60,849,000 61,257,000 —0°7 
St. Louis...... ecccce 17,935,987 19,657,084 —8'8 
New Orleans ...... 9,276,674 8,759,695 +5°9 

Seven cities, 5 days... .... $736,450,749 $754,955,783 —2°5 
Other cities, 5 days 134,011,203 125,275,785 +70 
Total all cities, 5 days..... $870,461,952 $880, 231,568 —1-1 
All cities, 1 day wenee 194,216,911 189,254,435 +2°6 
Total allcities for week... $1,064,678,863 | $1,069,486,003 | —0'5 








The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon April 4, with the comparative totals in 1890. ; 

It will be observed that the aggregate for all the clearing 
houses records a gain over the preceding week of nearly one 
hundred and fifty million dollars. This increase is ascribable 
to a number of causes, viz.: asomewhat greater volume of 

ulative transactions on the New York Stock Exchange, 

e additions on account of interest payments at the first of 


the month, and the fact that the returns cover a full week’s 
om whereas the week ending March 28 included Good 
riday. 

Contrasted with the similar period a year ago, the current 
total exhibits an excess of 1°7 per cent, but the observance of 
Good Friday in the week of 1890 served toreduce the clear- 
ings, which explains the present gain. The cities recordin 
an important ratio of increase this week are Galveston, 103: 
per cent : Minneapolis, 82:1; New Orleans, 48°9; Memphis, 
359°4, and Norfolk, 28°6 percent. The heaviest losses are at 
Wichita, 35°6; Denver, 27°9; Omaha, 25°9, and Dallas and Lex- 
ington, each 25 per cent. 








Week Ending April 4. Week End’g Mch. 28 






























































































































































































































































































































































































































































































































































| 2891. 1890. ({|P.Cent.| 1891. |P. Cent. 
— .. oe | Dt howe 
a a cececcesecesses; OF4,190,250| 574,228,087 +0°5} 493,232,133} —13°9 
(Stocks....++..+.shares.) (747,819) (491,188); (+52°1 (558,239)| (—21 
(Ootton.......-.+-bales.)| __(19%,700) 179,100) (+10°% (274,100'| (—10°0 
(Grain......-. Dushels.)| (51,7¥1,412)| (37,127,000,| (+39°5 | (84,018,500 |(+249°8 
(Petroleum........bbis.)| (1,344,000); (7,440,000); (--81 9 (416,000)| (88-8) 
Boston eeaeeetet- Bette eeees! 84,711,669 84, 01,764 + 0-8 74,81 5,607 —10°4 
VPrOVIdENCE...- e-cceseees| 976,600 4,653,000; +117 4,709,900} +15°3 
Bart ford..cce cccececes eeese! 2,141,328 2,070,802 +3°4 1,647,646 +97 
New ARNE NRE 1222,809 1,284,485 —4'> 3,136 —76 
Sprimngfleld.....ecee cece. 1,148,322 1,145,040 —3'9 27,500 —70 
Dr eccoecese cocess 059,582 1,069,629 —1°0 1,094,938 +4°6 
POrtlamGecee ccccce eeeceee 1,175,721 1,230,101 —4°5 950,380 —09 
LOWEll...cccce eeeeeeeveaeeee t .839 636, 33 +25'8 703,877 +3L°8 
New Bedford.... ........ 636,835 550,032; +158 339,552; +10°0 
Total New England...| 98,493,765; 96,692,0¥4) +1%) 86,192,551 —8'3 
Philade}phia............. 66,326,552 65,774,358 +0°8 43,179,557; —20°9 
Pittsburg..... ©@ @eee¢eeeee 12,Y0X,402 14, 30,346 —10°% 1 1,135,100 —23°3 
Baltimore...ecee. eiakinciiaatedl 13,645,481 12, > 1,7 49 Tt 11,027,075 —14°4 
Buffalo ereeeereeerneeeeeeeee ; 7, 2. 28 6,7 ors +4 ] 6,7 P28 ,4: ne] +12°97 
Washington.......-..s00. 915,762 1,756,197, 13" 398,12 4 
Wilmington, Del........ 30,263 875,176; —21°4 772,858 —5°2 
nnd dcntseaenans 887,306 732,116} +212 711,035] +294 
Rochester*.... ...s.seee- 1,538,602 rk ee 1,185,627) ce eee 
Total Middle...........| 103,016,494) 103,018,960| —00; 80,952,528) —17°6 
Chicago. eee FCCP eeeeee 75,841,833 6 € 03,€ 0 +89 69,406,4 ) —2°6 
Cincinnati. eeeeeee Beevers 12,247,550 12,304,6% nee —0'5 10,85, 256 +78 
Milwau kee **®ee ©2086 seeee8 4,748,034 5,04 ! yo" —5'8 4,7 1 3, 712 —3'2 
Detroit. eee ©8428 eevee £48 c 863,052 5,072,559 +15 7 5, 133,788 +4°9 
CRncce coee ceoeses 4,039,478 4,048,807 —l*z 4,420,998 +6°8 
Columbus.... eeeeetereeesee 2,865,200 “ 119,6 —3 1 2,734,700 +117 
Indianapolis _ Sringpaneete opie 2, 920,( Mu 2,120, 145 —47 1,708,074 —14°5 
] eor a. @eeeeeeree £¢ £84888 1,720,339 1,559,503 +1 Or 1,631 392 28°83 
Grand Rapids. eee eeeeees 772,265 749,44 1 +3'1 960,260 50°5 
Total Middle Western, 111,032,701) 104,570,001 +6°2) 101,658,444; +0093 
San Francisco....... aie 20,262,044] 17,379,283) +166} 14,690,858; —3S 
a eR 1,923,932) 2,066,540, —6's} 2,027,702} —82'8 
Salt Lake City. eeeeereeee 1,509,674 1,878,054 —19°6 1 4 1,955 eeeeee 
Seattle. .........00. ennees 1,120,321 1,196,105 =o 993,034) +1 
i apart 904,645 79,485; + I33°1 1,019,330 Tie2 
Los Angeles .......esce0. 67¥,2¥0 686,131 —l*u 663,882 46°2 
Total Pacific. eeeeeeeee 26,400,406 24,005,938 +10°0 19,391,806 +43 
Kansas City.............. 855,560) 10,142.855) —2s 7,653,887; —8°? 
Minneapolis... 7777'|  Siessivay] = 3121,236| +822) 4.177,122) 4137 
ie ea ca 4,169,380 3,317,310} +24°0 3,068,510; —17°1 
Omaha........ eeeee eeeces : . t »108 4,951,173 —25 ¥ 3,63 8, —22'1 
D@NVEF.... ceccccceeccces) 40292,917) 5,954,359) —279) = 3,956,871) —27°4 
Duluth...e.s0e ceseeeee 1,512.3: 1,946,196) —22°3 462,142) —13"1 
St. Joseph. eee eee e086 2 nb 1,274,536 1,390,034 —3'8 1, 0," . ~149 
Sioux City...... 1,149,377 974,350; +17°% 957,341; +262 
Des Moin eevee ),87 810,¢ +22°2 738,21 +36°8 
PE sccccess sence ae 487,156 756,028} —3o"6 483,153) —32'6 
a eli eaten 526,720 532,336,  —1"} 445.610} —1‘7 
Topeka....... sssssssseccs 355,184] $73,062] —18| 832,714) +52 
Total Other Western..| 33,966,899; 34,301,137 —10} 28,052,771; —11°5 
: _ 20,559,775; 2 .729 ‘S{ = :19,504,326; +116 
Now Orleangecccc222.| 11521863] 7.737004] +48] TBNLBI4| 38 
Louisville......... (| 8,414,445) 8,324,886) = F111) 6,196,403; 53 
Memphis...ce.....c0c0...,|  -20976,751} 2,198,807) 35°34) 2,314,237) —13'0 
: Richmond. cece ads . : : . 2 : . : | ,¥47,586 ‘ by 6: 6 5 ro re 2,157,868 +23'1 
Jalveston.... 2.536 657 245,866) +103°6 2,364,453) +470 
Nashville heat ,235,011 959,257, +1i1 1,725,518 —l'l 
cttsesesvesse eds 822,169) 1,096,037) —25 0 816,098) —12'8 
Fort Worth.............. 885,314) 1,015,919) 125 772,152; +25°9 
Norfolk.... Se 898,082 698,153) +23°6 907,389] +32°2 
Chattanooga............ 70,000 595,800; —2l*l 446,100} —2°2 
Birmingham eeerceeeeeeee y 5,583 § ’ 651 ==7* r 06,5 c —23'°6 
Lexington - 29 owes 404,671 F 433 —25°0 341,701 —8'3 
Houston’...... vai inches gid 1,62 te} eeeeee «it  @@@e@@- 1,462,852 eeeee > 
gag eat 720,205; eee ee} —_ eeeees 1,667) — -.-+06 
Total Southern........| 54,417,408| 50,376,¥25) +8°0} 46,135,005) +52 
Total all.............., /1,004,457,794) 987,193,192) +1°7) 855,618,328) _—11°0 
Outside New York......)} 427,327,544) 412,965,105 +5! 382,386,195) —66 











* Not included iu totals. 
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THE FINANCIAL SITUATION. 


Aside from gold exports, the only disturbing fact or 
rumor which has had any influence this week has been 
the report that the Senate at Albany was likely to pass 
the bill that lately found almost unanimous favor 
in the Assembly, reducing the interest rate to five per 
cent. That action by the Lower House must have 
been, it would seem, very hasty and without consider- 
ation. We have written at large on this subject in a 
subsequent column, and we cannot believe that the 
Senate will entertain a measure which, like the pro- 
posal referred to, is shown to be of no benefit to any 
one, and is so clearly adverse to the interests of the State 
andcountry. The Legislature understands well enough 
that floating capital has not oniy legs, but wings as 
well, and knows how to use them. It goes freely 
only to points where it is safe, and of safe 
places it stays only in the more remunerative. If any 
Senator thinks that putting such capital in danger of 
confiscation in New York in case it takes more than 
five per cent for its use, whereas it can earn six per 
cent in every other State in the Union—if any Senator 
thinks that such conditions are favorable to the devel- 
opment of our industries, he had better vote for the 
bill. 

As to the monetary situation, the gold exports con- 
tinue to disturb calculations. Shipments of currency 
to the interior also are still pretty free, though the 
return flow being larger than it was offsets that drain 
in good part. <A natural result of these movements 
is that the anticipated accumulation of funds at this 
centre is not as yet in process of being realized. So far 
as the banks are concerned, however, they have not lost 
so largely in reserve this week as the gold exports 
would incline one to expect; this is because the Gov- 
ernment’s disbursements have materially exceeded its re- 
ceipts. For the same reason the money market has 
remained without material change, the supply of call 
money being still abundant, though as the week closes 
there is a little stronger tone. So far as represented 
by bankers’ balances, call money has loaned at 4 and 2 
per cent, averaging 3 per cent, at which renewals have 
been made ; banks and trust companies have loaned at 
3 to 4 per cent asthe minimum. In time money the 
increasing business in stocks has caused a better in- 
quiry, but the offerings of money have been liberal ; 
rates are 43 per cent for sixty days to four months and 
5 per cent for five to six months on good mixed secu- 
rity. There isa better supply of commercial paper, 
but the demand for it does not increase, the city banks 
appearing to be indifferent about buying,though the out- 
of-town inquiry is fairly good ; rates remain unchanged 
at 5@54 per cent for sixty to ninety-day endorsed bills 
receivable, 53@6 for four months acceptances and 6@7 
per cent for good single names having from four to six 
months to run. 

There is apparently a glut of money in London, due 
largely to a lack of demand on account of a lull in 
business and no speculation. Thursday call loans were 
reported by cable at one per cent, while sixty to ninety 
day bank bills were quoted at 2 per cent ; but yesterday 
the quotation was a trifle higher, being 2@24. During 
the week the cable has reported a flurry at the Continen- 

~ tal Bourses, caused by rumors of political complications, 
but London apparently was not affected, and the dis- 
turbance on the Continent was of brief duration. On 
Wednesday there was a heavy fall in Argentines, due to 
the announcement that the Government had suspended 





until June payment of deposits in the national and pro- 
vincial banks, but subsequently there was a recovery on 
the view that it was better for the banks to refuse payment 
than to issue a forced paper currency. The news from 
Leghorn and Genoa is to the effect that the commercial 
houses which failed have obtained an extension, but 
that the Bank of Leghorn has not recovered. These 
disasters have seemingly had little or no influence either 
in Paris or London. Discounts on the Continent were 
dearer than in London; Paris, Berlin and Frankfort, 
each reporting the open market rate at 2? per cent. 
The Bank of England lost £340,000 bullion during the 
week. This loss occurred entirely on the interior 
movement, as a special cable to us states that the ship- 
ments to the interior of Great Britain amounted to 
£342,000 ; there were exports of £33,000, the gold going 
to South America and Roumania, but as against this 
there were imports of £35,000 from Australia. 

Our foreign exchange market was dull and firm until 
Wednesday, when it grew easier for short bills and cable 
transfers, in consequence of lower discounts in London, 
which threw the demand chiefly upon long sterling; 
on Thursday the market was steady, notwithstand- 
ing offerings of short sterling against moderately large 
purchases of stocks for European account. Commercial 
bills have been scarce during the entire week. Brown 
Bros. made nochange in quotations until Tuesday, when 
the long rate was advanced to 4 87 and the short to 
4 894, which rates were maintained by Kidder, Peabody 
& Co., the Bank of British North America, the Bank 
of Montreal and the Produce Exchange Bank through- 
out the week. Gold to the amount of $1,300,000— 
$1,000,000 by Heidelbach, Ickelheimer & Co. and 
$300,000 by Belmont & Co.—was shipped to Europe on 
Wednesday. Yesterday there was withdrawn $2,750,- 
000 for shipment to-day—$500,000 by Heidelbach, 
Ickelheimer & Co., $1,000,000 by Lazard Freres, $500,- 
000 by Ladenburg, Thalmann & Co., $500,000 by L. 
Von Hoffmann & Co. and $250,000 by Kidder, Pea- 
body & Co. The market for sterling closed with rates 
for actual business at 4 86@4 86} for long; 4 88@4 884 
for short; 4 883@4 88? for cable transfers; 4 85@4 854 
for prime, and 4 844@4 84? for documentary commer- 
cial bills. 

The encouraging outlook for winter wheat con- 
stitutes one of the most favorable features in the gen- 
eral situation. The reports of the various State 
bureaus in the West, as they have come out during the 
last week, have been about all that could be wished, 
and the report of the Agricultural Department at 
Washington, issued late yesterday afternoon, fully 
confirms the current accounts. Last year, it will be 
remembered, the condition was quite low, and the con- 
trast now, therefore, is all the more striking. The 
general average for all the States the present year is 
stated to be the highest since 1882, being put at 96°9, 
which compares with only 81 on the Ist of April last 
year. In Kansas the promise seems to be unusually 
good, the condition being reported at 99, against 87, 
but that State is by no means exceptional in this 
respect ; in Illinois the condition is 97, against 75; in 
Michigan 93, against 67; in Indiana 99, against 75 ; in 
Ohio 98, against 87; in Missouri 96, against 83; and in 
California 99, against 71. Thus the improvement is 
general and decided, and if no untoward developments 
occur between now and harvest, the crop will be a large 
one, the favorable effects of which circumstance will be 
the more noteworthy since prices are on a comparatively 
high level. It should not be forgotten that besides 
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the improved condition of the plant as compared with 
last year, the acreage under the crop is also quite gen- 
erally larger, thus affording a double advantage. 

While the veto of the Nebraska Rate Bill is an im- 
portant matter, indicating as it does relief to that ex- 
tent from threatened oppressive legislation, and reflect- 
ing also some modification and abatement of the spirit 
of hostility to railroad interests, the circumstance which 
perhaps offers the greatest amount of encouragement to 
those holding investments in railroad property is the 
fact that whatever the attitude or inclination of 
the public mind, the opportunity for mischief from that 
source will not recur for some time to come. ‘Taking 
that group of States west of the Mississippi, embrac- 
ing Kansas, Nebraska, Missouri, lowa and Minnesota, 
where hostility to the railroads has of late been strong- 
est, and where radical measures directed against the 
roads seemed to stand the most chance of suceess, we 
find that the legislatures of the three States first men- 
tioned have already adjourned, while the term of the 
Minnesota legislature will expire in a very few days, 
the Iowa legislature not being in session the present 
year. Nor does this mean that the roads will have a 
respite simply for twelve months. In every one of the 
States referred to the legislature meets only biennially, 
so that hostile action has _ been practically 
deferred for two years—till 1893. And the same 
statement applies to most of the other Western States, 
like Wisconsin, Illinois, Colorado, &c., whose legisla- 
tures will not bein session again, after the present 
year, till 1893. ‘There is one exception to the rule, 
namely Iowa. ‘This State also has only biennial sessions, 
but they are held in the even years, so that there will be 
a meeting next year. In Iowa, however, there has already 
been so much adverse legislation, and rates are down to 
so low a basis, it seems unlikely much further harm 
can be contemplated. The situation then is that 
the railroads in the West are virtually safe against 
further legislative interference till 1893 (always barring 
of course the calling of extra sessions), and in the 
meantime there will be an opportunity for the growth 
of a sentiment more favorable to the roads. The good 
prices which it now seems likely will be realized on the 
coming crops will be a great help in that direction, 
since with a reasonably fair yield the effect must be 
greatly to improve the financial position of the farmer, 
removing much of the motive for squeezing the car- 
riers. ‘The same circumstance may also be trusted to 
minimize possible adverse action from the State Rail- 
road Commissions, which of course have it in their 
power to inflict much harm on their own account. 

The Atchison Topeka & Santa Fe has submitted a 
proposition for dealing with the 1st preferred stock of 
the St. Louis & San Francisco. It will be remembered 
that when the Atchison bought the common and _ pre- 
ferred stocks of the San Francisco, the 1st preferred 
stock of the same road was left untouched. The 
change of management of course did not affect the 
position of this stock in the least except so far as it 
might mean a change in the method of keeping 
accounts. ‘The San Francisco isa half owner in the 
stock of the Atlantic & Pacific, which latter is oper- 
ated at a heavy lossasarule. It was never the practice 
of the San Francisco to charge this loss (or rather one- 
half of the same, that being its proportion), in the 
income account, the advances made to the Atlantic & 
Pacific being re-payable. Had the loss been charged up, 
it might have made a difference in the dividends paid. The 
Atchison also formerly treated the Atlantic & Pacific as 








being independent, but when the present management 
came into control this policy was changed and the losses 
(one-half) brought into the Atchison’saccounts. Doubt- 
less the Atchison officials think that the same conservative 
method should now be followed with the San Fran- 
cisco. At any rate, soon after the Atchison got posses- 
sion of the property the dividends on San Francisco 1st 
preferred shares were suspended. It is proper to add 
that previous to this there had been a reduction from 
the old 7 per cent basis, which had prevailed for so 
many years, to a semi-annual dividend of 2 per 
cent. The amount of the preferred shares is small, 
being only $4,500,000, but the question of 
its rights is further involved by the fact 
that the terms of the stock state that ‘‘ by resolution 
‘of the company,” it ‘‘has priority of lien on net 
‘revenues for such dividend (7 per cent) over any 
‘‘ mortgage bond that may be issued by the company sub- 
‘‘ sequent to the creation of thisstock.” The dividends, 
however, are not cumulative. It will thus be seen that 
the situation confronting the Atchison managers was 2 
complieated one. They have evidently considered the 
matter carefully, and they now offer the shareholders new 
4 per cent gold bonds (part of a general issue of 
$50,000,000) in exchange for their stock, dollar for 
dollar, and in addition interest in cash from the Ist of 
January last year. We do not know how the propo- 
sition will be received, but we may be sure of one 
thing, namely that the Atchison managers consider it 
fair and just, and the best that could be offered under 
the circumstances—otherwise it would not have been 
made. It is to be hoped that this effort at adjustment: 
will be as successful as have been the efforts of the 
present management in removing and settling all the 
other complications which they have had to deal with 
since they have been in control of the Atchison prop- 
erty. 

Our stock market this week has shown increased 
activity and great strength. ‘There has been a large 
and general advance in prices, with the tone at times 
buoyant. The granger properties have been the special 
feature in the market, and the improvement 
in these may be said to date from Friday of last week, 
when the announcement came that the Governor of 
Nebraska had vetoed the Maximum Freight Rate bill. 
This is regarded as a turning point in the crusade 
against the railroads, and since that event all the West- 
ern properties have been bought with increased confi- 
dence, both by investors and speculators. At the same 
time the favorable accounts with regard to the condi- 
tion of winter wheat, the coincident reports of poor 
prospects for wheat in Europe, and the high prices 
prevailing for the cereal, have stimulated still 
further the hopeful disposition prevailing. The 
gold exports of Wednesday acted as only a temporary 
deterrent on speculation, but the heavy engagements 
yesterday for shipment to-day proved somewhat more 
of a damper, the reaction, however, being comparatively 
light aud the close fairly steady. Of course it is 
impossible to say whether the upward movement will 
receive the necessary outside support to carry it fur- 
ther, but the feeling is very confident. Mr. Corbin 
this week purchased the holdings of Messrs. Maxwell 
& Graves in the Long Island Railroad. Northern 
Pacific stocks have been weak at times on rumors of a 
disagreement between Mr. Villard and interests on the 
other side which have always acted with him, but the 
story met with a prompt denial. Chicago Gas was ad- 
versely affected late in the week by the news that the 
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stockholders at their meeting had agreed to dissolve the 
Trust. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Week Ending Apri: 10, 1891. Received by | Shipped by Net Interior 
N.Y. Banks.|N. Y. Banks. Movement. 


CUITONCY . ...... -cccccccccccccesscoccs {$2,340,000) $2,705,000|Loss.$ 365,000 


Gold 240,000! 600,000|Loss. 400.000 
Total gold and legal tenders...) $2,540,000) $3,305,000) Loss.$ 765,000 
With the Sub-Treasury operations and gold exports 

the result is as follows. 






































' Weeh Ending April 10, 1891. Into Out of | Net Change in 
— Banks. Banke. Bank Holdings. 


Banks’ interior movement, as above $2,540,000] $3,305,000\Loss. $766,000 
Sub-Treas. oper. and gold exports.) 20,800,000) 21,900,000 Loss. 1,100,000 
Total gold and legal tenders . ...|$23,%40,000|$25,205,000' Loss.$1865.,000 
The following table indicates the amount of bullion 
in the principal European banks this week, and at the 


corresponding date last year. 









































7 f 
Banks of April 9, 1891. April 10, 1890. 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 
Engiand...... 21,919,301) ........ _.| 21,819, 301, 23,386,683) .....cc0ee 23,386,633 
France........ 48,806,000) 49,789,000 98,595, 000 50,227,000 50,288 ,000 100,515,000 
Germany* ... | 27,882,000/13,941,000 41,823, 000) 26,596,667 13,298,333 39,895,000 


Aust.-Hun’y. | 5,425,000/16,577,000; 22,002, 000) 6,025,000 16,525,000) 22,550,000 
Netherlands.. | 4,210,000) 5,610,000! 9,820, 000, 4,679,000) 5,792,000; 10,471,000 
Nat. B’igium*; 3 _ 3,081, 333) 1,540,667; 4,622 00 2,643,000) 1,322,000, 3,965,000 


Tot.this week |111 111,323,623 ,634| 87,457,667 198,781, 301 | 113,557,300 87,225,333 200,782,633 
Tot. prev. w’k |111,489,495)87,396, 600 198,886, 095. 114,049,748 87,165,233 201,214,981 



































* The division (between gold and silver) given in our table of coin and 
Dullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinction in their weekly returns, 
merely mepertns the total gold and silver, but we believe the division 
we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, the ey are the returns 
ftssued nearest to that date—that is, the latest reported figures. 








THREATENED LEGISLATION TO LOWER 
THE INTEREST RATE. 


it is beyond measure wearisome to have the same old 
questions affecting business matters revived year after 
year as each new legislature meets. So many of them, 
too, are questions which grow out of a strange misap- 
prehension with regard to money, and could have but 
one side to them were it not for such misapprehension. 
Tampering with the interest law is one of these annual 
occurrences, the constant re-appearance of which is 
only explicable on the assumption that men delude 
themselves into thinking they can control and cheapen 
capital by statute, the thing of all others about which 
the average law-maker most frequently gets astray. 

Were it fixed capital that was the subject of differ- 
ence there’ would be more of reason in the claim, for 
that is often so situated that it can even be confiscated, 
though it is scarcely necessary to say how harmful the 
experiment, when tried, proves to any community. 
But a change in the interest law is an attempt to con- 
trol not fixed capital but floating capital, something 
almost as mobile as the air itself. Indeed, is not its 
fluidity in some respects more perfect ? It not only flows 
readily to and from near-by sections, but it changes its 
location constantly, and is doing so daily and hourly 
between New York and every place on this Continent, 
and in fact every monetary centre in the whole world. 
These movements, likewise, are controlled by the slight- 
est of influences. A development of stringency in the 
money market at Boston may dislodge perhaps a lot of 





And Portland is a mere illustration, used because it is 
not one of the larger centres of money, and there- 
fore of aclass not usually thought of as the feeders 
of the general market ; but what is true of Portland 
is true of every point, large and small, in Europe 
as well as America, where money is waiting for invest- 
ment, or for better investment; and is true of 
all forms of money which, like the savings deposits 
of Maine, have the legal right of transfer to banks 
here. In like manner also a decline in interest 
or a disturbance of confidence sets the same capi- 
tal flying to some better-paying or some safer 
locality. 

These simple facts, which are familiar te all, decide 
this whole issue. Nearly every one in America is in 
want of capital. Instead of having too much it can 
be truthfully said that no State, no locality, has 
enough. ‘There are mines, there are farms, there are 
all kinds of industries which need developing. Under 
such circumstances what must be our first concern. 
Most certainly the cost.of securing the needed capital 
is not the leading consideration. Whether the rate we 
shall pay be five or six per cent is of course import- 
ant, if that choice is open to us. But before it can be 
open to us comes the question whether the State is 
receiving more capital than it can use at the present 
rate. In case it is, it would do no harm to lower the 
rate—in fact it will lower itself and reduce the supply. 
On the contrary, if we still have (as we _ have 
asserted, and as we think every one will admit,) less 
than we desire, really less than our industries require 
for full development, would it not be worse than folly, 
would it not be destructive to our productive activities, 
to reduce our bid and thus shut out the flood we might 
otherwise get. 

Then there is another thought which ought not to 
need mentioning, for it ought to be within the knowl- 
edge of every one. We refer to the obvious fact that 
the way to lower price is to increase the supply. This 
rule holds good with respect to capital as well as with 
respect to wheat and corn. No one needs to be told 
that with ten per cent added to the production of 
wheat, the demand being unchanged, price will fall. 
That is a fact which experience has taught every 
farmer. It is not so clear to him, however, that the 
truth applies equally to capital; but if he would only 
watch the fluctuations at any monetery centre and see 
how sensitive rate is to any increase or decrease in supply, 
he would hesitate no longer. Sometimes in New York 
there is an absolute scramble to secure commercial 
paper and profitable time contracts. Lenders compete 
with one another on occasions until quotations drop 
to figures that bring in new demands which find occu- 
pation for the surplus capital. This is an experience 
every large city sharesin. And if the States all knew 
their own interests, each would introduce absolute free 
trade in money, making a statutory limit to control only 
in cases where the parties have not agreed upon a 
rate. 

Coming down now tothe practical question underlying 
this agitation, let us apply what has been said to the 
farming class. For it is the farming class which it is 
assumed demands this change, and which it is expected 
will be pleased by the movement. ‘The effect of the 
' proposed action may perhaps be made clearer by adapt- 


savings bank deposits even up in Portland, Maine, and ) ing it to a small district. There is no county and no 
bring them down on the New England trade centre as; town in any county in this State which has not more or 
quickly as the telegraph can make the transfer ; or the } less of what may be called home capital. How can that 


same money might come here under like ciroumsetances. 


capital be kept where it is for investment ? To hold it 
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at home it evidently must be as secure and must earn 
as much there as elsewhere. If the rate of interest 
allowed is not as high as that which rules in a neighbor- 
ing county, will it not go outside the town or county to 
get employment, granting that it is equally safe in 
either place. Suppose a township committee or the 
authorities of acounty, had they the power, should pass 
an ordinance reducing the rate of interest one per cent 
below the rate ruling in the neighboring counties or 
townships. With such a situation existing, can there 
be a doubt in the mind of any man, whether he is 
educated in financial affairs or whether he is not, 
that it would result in driving the home capital 
seeking employment outside of the county where it 
belonged, and that it would shut out the capital of the 
adjoining counties, preventing it from going there and 
‘engaging in any of its activities? Or if any such 
community desired to attract outside money into farm 
loans, or into any of its enterprises, must it not offer 
safer conditions or a larger return than the money is 
now earning before it can dislodge it and induce its 
removal ? 

We will not multiply these simple illustrations. 
On a previous occasion we covered this same point. 
The situation we have just outlined represents, so far as 
the farmer is concerned, the whole case raised by the 
proposition to lower the legal rate of interest in this State. 
What has been said shows that if the plan be carried out 
it cannot fail to make it much more difficult, and in 
most cases impossible, for country mortgages to be negoti- 
ated. Money loaned in New York City on bond and mort- 
gage now gets5 per cent ; a lower rate than that is the 
exception, and can only be obtained on the best 
property and at wide margin, conditions which make 
the security quickly convertible. In the vicinity of 
New York (that is just outside the city) no 
money is being placed at lower than 5_ per 
cent, and asa rule a higher figure is demanded. 
Accepting these as the conditions of the 
market, is it not wise for the interior farmer to con- 
sider what chance he would have in competing with 
New York City for 5 percent money. Itis well known 
that the best of farm property and the best of country 
real estate is much less easily convertible than improved 
city property. The effect of the proposed change 
consequently must be to diminish the chance of placing 
country loans and consequently also to depreciate 
country property everywhere. 

But the effect on individuals, or even on a single 
class of individuals, of this change in our law if made, 
hardly deserves mention, since there are greater and 
wider interests concerned—interests which in a meas- 
ure involve the whole United States and its industries. 
We refer to the delicate position which New York 
City occupies and the work required of it as the reserve 
carrier of the entire country. In consequence of that 
position there can be no monetary pressure anywhere, 
near or remote, which is not quickly felt here and 
must be as quickly responded to. Almost before the 
public announcement of any disaster, the disturbed dis- 
trict has drawn on New York for funds, and the de- 
mand becomes more or less general according to the 
severity and extent of the crisis. Of course our 


supply of capital could never suffice for this imperative 
work were not our Clearing-House institutions con- 
currently replenished -through the innumerable little 
streams of capital set in motion towards this city by 
the higher rates for money which are at once estab- 
lished and prevail here as a consequence of the drain 





from us to the portion of the country needing help. 
New York thus becomes simply a receiving and dis- 
tributing reservoir, kept in healthful operation, and in 
turn keeping the country’s industries in healthful 
operation, through the influence and automatic action 
of the money market. 


Now what does our Legislature propose to do? It 


proposes to thrust its rude hand into this sensitive 
machine and destroy its self-regulating power. That 
is no figure of speech, it is a literal truth. The proposal 
is to reduce the legal rate of interest below the legal 
rate in any State in the Union, and that proposal has 
passed the Assembly almost unanimously. Under this 
provision all time money, except such as is willing and 
free to run the risk of the usury penalty, will by an 
arbitrary statute be barred out of New York. A very 
considerable portion of the funds that come here the 
call department of the market cannot influence; that 
portion will not move until the opportunity is offered 
for longer employment than from day to day, and at 
rates within the limits of the law. We repeat that all 
that money will be barred out of New York, for capital 
will no more flow towards a centre where it earns 
less than it already earns than water will flow up hill. 

Moreover, even if five per cent were the legal rate 
everywhere else it would still be hazardous to adopt 
it here. That follows as an obvious conclusion from 
what we have said previously. The prosperity of the 
State and of the Nation requires that we should be able 
on all occasions to command the money markets of 
the country and of the world. A free market 
would go far toward circumscribing the harmful 
influence of panics. But if we cannot have 
that, at least our power in the direction of secur- 
ing command of the world’s money when needed 
should not be shortened. 





CHICAGO BURLINGTON & QUINCY. 


The Burlington & Quincy furnishes such a complete 
summary of its income and charges each month that 
the results for the year 1890 have already been quite 
accurately foreshadowed. Nevertheless the annual 
report always merits very close study, containing as it 
does the details of operations and also other data and 
information which cannot be given except in an annual 
statement. In addition, President Perkins’s remarks 
have in recent years been very interesting, his analysis 
of the railroad situation revealing in a suggestive and 
significant way the difficulties that railroad interests 
labor under. 

We shall refer tosome of Mr. Perkins’s observations 
further below, but wish first to present a brief sum- 
mary of the year’s accounts. Taking the Quincy 
proper—that is, omitting the 1,368 miles of roads con- 
trolled—gross earnings were $27,725,967 in 1890, 
against $26,778,313 in 1889, being an increase of nearly 
a million dollars ($947,654); but net earnings, after 
deducting operating expenses and taxes, were $111,497 
less than in the year preceding, the total being $8,976,- 
268 for 1890, against $9,087,765 for 1889. We need 
not go far to discover the reason for the disproportion 
between the net results and the gross. There was a 
heavy increase in the expenses arising from the great 
expansion in the volume of business—an expansion 
which because of the unsatisfactory rates realized 
yielded an addition to gross receipts much smaller than 
the proportionate increase in work done. The road 
carried 232 million more passengers one mile than in 
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the year preceding, but the addition to revenues on 
the total passenger traffic was only $146,135. In the 
case of freight, the tonnage movement one mile was 
2268 million tons in excess of that for 1889, but the 
increase in freight revenues was only $652,286. Sta- 
ted in another way, while passenger mileage increased 
8°83 per cent, passenger earnings increased only 2°35 
per cent, and while the freight movement increased as 
much as 12°93 per cent, the freight earnings increased 
no more than 3°58 per cent. 

If this condition or tendency had prevailed merely 
during a single period of twelve months, it would not 
perhaps possess so much significance, though still im- 
portant. But, as our readers know, the same state of 
affairs has been noticed for a long time, and been 
growing worse year by year. ‘The effects are very 
striking. Barring 1888, when the locomotive engi- 
neers’ strike intervened, net earnings in 1890 were the 
smallest of any year since 1879. In 1880, at the begin- 
ning of the previous decade, the company earned $10,- 
650,001 net on 2,772 miles of road. In 1890 it earned 
only $8,976,268 net on 5,216 miles, gross earnings in 
the meantime having increased from 204 million dollars 
to 272 millions. 

Still more noteworthy is the contrast if we compare 
with 1853. That twelve-month period yielded larger 
net than any year before or since. At the end of said 
year the company operated 3,322 miles of road. At 
the end of 1890, as already stated, it operated 5,216 
miles, the increase thus having been nearly 60 per 
cent. ‘The increase in traffic in the same time was 
enormous, but such has been the decline in rates that 
with 60 per cent more road the company earned only 
about 6 per cent more revenue, gross receipts in the 
seven years having increased only about 12 million 
dollars, or from $26,110,369 to $27,725,967, while net 
earnings in the same seven years actually declined not 
far from one-third, being but $8,976,268 for 1899, 
against $12,613,891 for 1883. 

The result of these changes in shrinking the returns 
to the stockholders is a circumstance within the mem. 
ory of all. After paying high dividends through its 
whole history—10 per cent at one time, and 8 per cent 
for a long term of years in the more recent past—the 
company during 1890 did not quite earn the 5 per 
cent distributed for that year, and a month or so ago 
reduced to a 4 per cent basis. The income statement 
now furnished reports a deficit for the twelve months 
of $302,435. This is after including $178,455 income 
from the Nebraska land grant, and which is not usually 
taken into, consideration. Without that, the deficit 
would be $480,890. It is proper to add that the Quincy 
has large sinking fund payments to make each year, 
which are charged against the year’s income. In 1890 
the amount taken directly out of earnings in this way 
was $745,492. With this eliminated, there would be 
instead of a deficit of $480,890, a surplus of $264,602. 
But this, while giving a somewhat more favorable com- 
plexion to the year’s results, hardly makes the contrast 
with the earlier years any the less striking. Whether 
we consider that the property earned slightly more or 
slightly less than 5 per cent in 1899, the fact remains 
that up to 1887 the company paid 8 per cent dividends, 
besides contributing yearly from $500,000 to $1,500,000 
to the renewal fund, and over and above all this had a 
surplus in some years of a million dollars or there- 
abouts. Since 1886 nothing has been carried to the 
renewal fund, and the yearly surplus now, even on the 
reduced dividends, is small. 





This review of the income and operations of recent 
years tells the story of the depression which railroad 
interests have experienced, not wholly or chiefly 
through their own fault. Such a state of affairs, while 
bearing hard on any corporation, is especially to be re. 
gretted in the case of a property like the Quincy. The 
Quincy has had the advantages not alone that result 
from having a system well located, abundantly supplied 
with feedersand branches, and running through a good 
section of the country, but it has also had those other 
advantages which accompany careful and conservative 
management. On this latter point let the figures we 
are about to cite speak for themselves. By the balance 
sheet it appears that up to the end of 1890 no less than 
$17,847,889 had been paid into the sinking funds, 
either directly from earnings or from land sales, or as 
the result of accretions on the securities held in the 
funds. The total represents amounts already applied 
in debt reduction or which will hereafter be applied in 
that way. On the same side of the balance sheet 
stands the renewal fund for $9,000,000, which repre- 
sents contributions to that extent from earnings for 
making improvements and betterments. Then there 
is an income balance of $11,248,431, which has also 
gone into the property in one form or another, and 
is now represented by additional road, structures or 
securities. ‘The three items together aggregate $38,- 
096,320, and to this should be added, we presume, the 
credit balance of profit and loss to amount of $6,451,- 
582, giving a grand total of over 444 million dollars 
which has been used in adding to and improving the 
property or reducing its indebtedness. ‘That the 
management should have been obliged to cut dividends 
down one-half in the face of that fact shows how 
severe and how far reaching have been the-depressing 
influences at work. 

But there are now indications of a change for the 
better. Greater harmony prevails among railroad 
interests than for a long time past, and rates are on a 
better basis and better maintained. Of course, for 
some months to come the Quincy will suffer from the 
shortage of the 1890 corn crop in Iowa, Nebraska and 
Kansas. So large a part of the country served by the 
Quincy system, says President Perkins, depends upon 
the corn crop, that any serious damage to that staple 
must affect business of all kinds for many months. He 
also points out that during the first six months of 1890 
the earnings from the carriage of corn shipped from 
points on the Quincy’s lines in Nebraska and Kansas 
aggregated about 24 million dollars, of which $520,000 
came in January, $382,000 in February, $561,000 in 
March, $294,000 in April, $246,000 in May and 
$247,000 in June. Very little revenue from this source, 
we are told, can be expected during the first half of 
1891. 

As President Perkins says, however, the effect of a 
bad crop is temporary. The ‘‘ more serious difficulties 
‘* come from laws which do not allow us to do business 
‘‘ on business principles.” This states the whole case 
in a nut-shell, Mr. Perkins contends with much 
force that as regards profits the railroad industry must 
be allowed to stand on the same footing as other forms 
of enterprise, and that any attempt to restrict the in- 
come of the carriers to a basis permitting only the 
ordinary rate of interest on good securities is not only 
unfair, but sure to do a great amount of harm. All 
men who engage in mining, in trade, or in manufac- 
ture, he argues, expect to make a profit beyond what 
they can obtain by lending their capital at interest on 
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good security. ‘‘It is a radical and dangerous error, | 
‘‘therefore, to suppose that private capital can in the 
‘Jong run be induced to engage in business of any 
‘kind, including that of building and operating rail- 
‘¢yoads, on the understanding that it shall be sub- 
«ject to the risk of loss, but shall not be permitted, 
‘«¢ however well placed or successfully managed, to earn 
‘¢ more than the ordinary rate of interest. Ordinary 
‘¢ rates of interest can be obtained with little risk of loss, 
‘and when men engage in any business it is because, 
‘‘and only because, they expect to obtain more, and 
‘are therefore willing to assume the business risk of 
«getting less. Statute laws which while they do not 
‘‘Jessen this business risk do make it practically im- 
«possible to earn more than ordinary interest, neces- 
“sarily injure, and if persisted in myst ultimately 
‘«‘ destroy, commerce, for the reason stated, that the 
‘‘ natural law of human action under such conditions— 
‘«‘ that is to say, the natural law of trade—is that men 
‘«‘ will not take commercial risks without the chance of 
«commercial profits.” * * * ‘* And when legisla- 
‘lation goes so far as to increase the business risk, 
‘«‘ besides making it impossible to earn more than ordi- 
“nary interest, the process of driving capital out of 
‘‘ business will be rapid.” 

It is gratifying to find that the Western public is 
beginning to see the truth of such statements. The 
Maximum Freight Rate Bill in Nebraska, if it had 
become a law, would have harmed the Quincy more 
than any other carrier, since it has more miles of road 
in that State than any other. That danger has happily 
been averted through the interposition of the Gov- 
ernor’s veto. The yrowth of traffic in the West is so 
rapid that if now the roads are only let alone for a 
while, they will soon work their way out of the present 
depression and show improved results. And in this 
process the special feature of strength which the Quincy 
possesses, through the investment of 44} million dollars 
in improvements and debt reduction, as indicated 
above, will be a great help, for it will make recupera- 
tion easier and more rapid. 








7 


THE AUSTRALIAN COMMONWEALTH. 


There is now a reasonably fair prospect that Austra- 
lian federation, of which so much has been said and 
written in recent years, will at no distant day be an 
accomplished fact. The convention which has had 
this end in view, and which has been in session 
in Sydney, New South Wales, since the first week 
in March, has, according to our latest news, com- 
pleted its work. The Constitution Bill was passed on 
Monday, and the convention broke up amid great 
enthusiasm. 

All the leading features of the originial scheme have 
been approved and accepted; and among the details of 
a secondary or qualifying character, it has been decided 
that the Governor-General shall be appointed by the 
Sovereign, and not elected by the people; that the Fed- 
eral Parliament shall fix and control the customs, the 
present colonial tariffs remaining unchanged, until the 
federation shall have been accomplished, and the Fed- 
eral Parliament shall have completed the new customs 
arrangement; and that the powers of the colonial par- 
liaments shall be untouched, except in so far as con- 
cession is a necessity involved in the very principle of 
federation. And further, it has been agreed that the 
name of the confederated union shall be ‘‘ The Aus- 
*‘ tralian Commonwealth,” 





Fully to appreciate the situation and the prospect, it 
is necessary to take a retrospective glance, and consider 
the work which the convention was brought together to 
accomplish. On the occasion of the opening, this work 
was outlined in a series of resolutions which it was 
declared embodied principles necessary to establish 
and secure an enduring foundation for the structure of 
federal government. ‘The resolutions provided that 
the powers, privileges and territorial rights of the sev- 
eral existing colonies should remain intact, except so 
far as surrenders might be necessary and incidental to 
the power and authority of the National Federal Gov- 
ernment; that trade and intercourse between the 
colonies, whether by land, or coastwise navigation, 
should be absolutely free; that power and authority 
to impose customs should be exclusively lodged with 
the Federal Government; and that the military and 
naval defense of the entire union should be entrusted 
to the Federal forces, under one command. The reso- 
lutions further, and by way of giving effect to these 
arrangements, recommended the framing of a Federal 
Constitution which should consist of a Parliament 
composed of a Senate and House of Representatives ; 
of a Judiciary consisting of a Federal Supreme Court, 
which should constitute the High Court of Appeal 
in Australia, and whose decisions should be final; 
and of an executive consisting of a Governor-Gen- 
eral, and such persons as might be from time to time 
appointed as his advisers—these last sitting in Par- 
liament and their term of office depending upon 
their possession of the confidence of the House of 
Representatives. 

Sir Henry Parkes, the soul of the federation 
movement from the outset, and the framer of 
the resolutions, sustained the general scheme in 
a speech of great force. He insisted on what he 
called local self-denial and urged the delegates to meet 
the work in a broad federal spirit. It was not intended 
that federation should cripple colonial power or invade 
colonial rights. On the contrary, what was aimed at 
was a better government for the whole of Australia. 
On the question of trade Sir Henry was clear and em- 
phatic. Under any form of federation it was absolutely 
necessary that there should be freedom of trade between 
the existing colonies. It was equally necessary that 
the right to legislate on fiscal questions should belong 
to the Federal Parliament ; and as to the right of the 
latter to declare in favor of protection as against the 
whole world, if such was the wish of that body, there 
could be no question. In regard tothe Judiciary Sir 
Henry was similarly explicit. From the decision of the 
Federal Supreme Court there would be no appeal to the 
Privy Council in London—no appeal outside of Aus- 
tralia. Under the federal union, he wished it to be 
clearly understood, the Queen’s authority would have 
the same force as in the United Kingdom. 

It is to be borne in mind that the convention was con- 
vened not for the adoption of a constitution, but for 
the framing of a constitution on which the Colonial 
voters would have the opportunity of pronouncing their 
verdict, At the same time it is impossible to 
overestimate the importance of the work of the 
convention. On their work the entire question of 
federation depends. At one time it seemed as if 
the trade relations of the different colonies toward 
each other and toward the outside world would 
prove an effectual barrier to federal union. Some of 
the colonies were wedded to free-trade principles and 
others were wedded to, protection. Latterly, however, 
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the tide has been running in favor of protection ; and 
the feeling has been growing that protection as against 
other countries would provide compensation for free 
trade among themselves. It was in this growing senti- 
ment that Sir Henry Parkes and his friends found their 
greatest encouragement ; and the result has amply 
justified their calculations. 

That the federation scheme was not drawn up with- 
out the utmost care, and without the most thoughtful 
consideration of all the interests at stake, has been 
abundantly proved by the fact that all its leading fea- 
tures have been adopted without difficulty, some of 
them unanimously and almost without discussion. It 
was agreed at once that the federation of the colonies 
is not only desirable but necessary; that the Federal 
Government shal] be carried on by means of a Governor- 
General, a responsible Ministry and two Houses of 
Parliament; that to guard and preserve the dignity 
and independence of the smaller colonies every colony 
shall have an equal voice in the Senate, and that the 
balance of power shall be maintained in the Lower 
House by representation on the usual basis of pop- 
ulation. It has been agreed, with the qualification 
mentioned above, that trade and intercourse shall be 
absolutely free between the different federated colo- 
nies, and that the Federal Government shall have the 
sole power and authority to fix the customs duties for 
the foreign trade; and the fact is noteworthy that 
against this double arrangement not a single speaker 
raised his voice. It has been agreed that the military 
and naval defense of the country shall be entrusted 
to the Federal forces and under one command; and 
there was unanimous consent to the appointment of a 
Federal Judiciary. Difference of opinion prevailed 
for a time in regard to the fiscal powers of the House 
of Representatives; but it has been finally agreed that 
that House shall possess ‘‘sole powers in originating all 
‘‘ bills, appropriating revenue or imposing taxation.’ 
Satisfactory arrangements have been made as to the 
distinctive spheres and relative powers of the two 
Houses of the Federal Parliament; and the salaries of 
Senators and of Members of the Lower House have been 
agreed upon. 

Weare not yet in full possession of all the points of the 
finished work of the convention. On some we are yet ut- 
terly in the dark. It is understood that whereas from 
the first there was no difficulty on the subject of feder- 
ation for defense, there was considerable difference of 
opinion in regard tothe amount of the standing army to 
to be maintained. Opinion was divided as to whether or 
not the right of appeal to the Judicial Committee of the 
Privy Council in London should be abandoned, as the 
federation scheme suggests. How these points have 
been settled we know not. Important and unsettled 
questions are connected with the colonial railroads and 
telegraphs under the federal arrangement; and the dif- 
ficulty which has been experienced in dealing with the 
consolidation of the public debt has been got over, for 
the present, by leaving the question to be settled by 
the Federal Parliament. The colonial debts (some of 
them at least) are heavy. In 1889 the figures were as 
follows: Victoria, £37,627,382: New South Wales, 
£46,646,449; Queensland, £26,500,850; South Austra- 
Jia, £20,435,500 ; Western Australia, £1,371,981 ; Tas- 
mania, £5,019,050; New Zealand, £37,162,891. The 
average Australian debt is estimated at something over 
£45 per head; but of course it varies in different 
Colonies. The total Australian debt, including that 
of New Zealand, was in 1889 £174,814, 103. 
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RAILROAD GROSS EARNINGS IN MARCH, 


The exhibit of earnings for the month of March ig 
of the same general character as the exhibits for the 
months immediately preceding—that is to say, while 
there is improvement in the aggregate over the results 
for the corresponding month last year, the improve- 
ment is rather moderate both in ratio and amount, 
Yet the showing can not be regarded otherwise than 
satisfactory, for the comparison is with heavy totals 
last year, and all things considering it would not have 
been surprising if instead of a gain there had been a 
loss. Our table embraces the returns of 140 roads, 
and these show an increase of $1,400,746, or 4°21 per 
cent, as compared with the same month in 1890. Ag 
March completes the first quarter of the year, it is in- 
teresting to note that for this period there is an 
increase of $5,245,035, or 5°31 per cent, over the first 
quarter of last year. In view of last season’s short 
yield of cereals and the other adverse conditions which 
have prevailed, this result must be taken as reflecting 
a very encouraging state of affairs with the railroads. 

We have said that comparison is with heavy earnings 
in 1890. The remark applies to March perhaps with 
less foree than it did to January and February, and yet 
our March statement last year was a very favorable one. 
It showed a gain of nearly 2? million dollars ($2,771, - 
154), or over nine per cent (9°07). Moreover this fol- 
lowed a gain of over 9 per cent in the year preceding, 
the amount of addition then having been $2,492,151. 
In other words, the present increase of $1,400,746 
comes after these substantial additions in 1890 and 
in 1889. Below we give the March record back to 


























1880. 
aa Ueage. Earnings. P 
‘ eS on a poems r 
Period. Year | Year Year Year pat ig 

Given. Preceding. Given. | Preceding 

Miles. | Miles. $ $ $ 
Mch..1880 (50roads)| ........ 0 | ssserees 16,900,306) 13,175,604| Ine. 3,724,702 
Mch.,1881 (42roads)} 32,208 | 27,967 14,714,286! 13,542,930) Ine. 1,171,356 
Mch.,1882 (53roads)} 43,232 37,738 20,377,285) 16,731,111'Inc. 3,646,174 
Mch.,1883 (65roads); 51,622 47,301 25,836,925) 22,085,760 Inc. 3,751,165 
Mch.,1884 (53roads) 39,291 36,025 16,345,626) 17,276,001 Dec. 930,375 
Mch.,1885 (58roads), 45,392 43,624 | 17,290,374) 16,587,835 Inc. 702,539 
Mch.,1886 (63roads)} 47,069 | 45,974 | 17,955,075) 17,747,728 Inc. 207,347 
Mch.,1887(illroads)) 61,901 | 58,864  28,781,619| 24,597,249! Inc. 4,184,370 
Mch.,1888(107 roads), 63,631 60,521 25,183,107) 26,108,853) Dec. 925,746 
Mch.,1889(124 roads)) 71,312 068,265 28,844,317) 26,352,166! Inc. 2,492,161 
Mch.,1890(154 roads), 81,964 | 79,953 © 33,326,436] 30,555,282, Inc. 2,771,154 
Mch.,1891140 (roads)} 87,817 | 85,151 34,644,501) 33,243,758) Inc. 1,400,746 








The increase the present year possessess additional 
significance because among the individual roads or 
systems there are this time few conspicuously heavy 
gains. For instance, it is worthy of note that the 
Northern Pacific, which for so long a time contributed 
gains of several hundred thousand dollars a month, for 
March has only $55,401 gain. The Canadian Pacific 
to be sure has an increase of $250,040, but this is the 
largest amount of increase there is, and even that is 
much smaller than in February, when the amount of 
addition was nearly four hundred thousand dollars. 
Besides the Canadian Pacific there are only two other 
companies which have as much as $100,000 gain, namely 
the New York Central and the Manitoba (or Great 
Northern) system. The Central has added $114,917 to 
its total of last year. The company’s statement makes 
the addition $300,806, but in this the earnings of the 
Rome Watertown & Ogdensburg are included for the 
last half of the month in 1891. We have taken these 
earnings out in order to have the figures on the same 
basis in both years and make the comparison correct. 
On the Manitoba the gain is $108,020, this including 
the Montana Central and the Eastern of Minnesota. 
Below $100,000 down to $40,000 gain there are 
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thirteen roads altogether, the following being a com- 


plete list of all gains in excess of the latter amount. 
ROADS WITH LARGE GAINS. 


’ ian Pacific.........- $250,040 Buff. Rochester & Pitts... $61,972 
ay ork Central.......-. 114.917 | St. Louis Ark. & Texas... 60,811 
Manitoba (3 roads)....... 108,020 Northern Pacific.......... 55,401 


Louisville N. O. & Texas. 91,392 Monterey & Mexic’nGuif. 54,537 
Chesapeake & Ohio....... 88,258 Chicago Mil. & St. Paul... 54,139 
Atchison and San Fran*.. *73,955 Richm’d & Danv.(8r’ds). 44,205 
Norfolk & Western....... 71,176 Mobile & Ohio............. 42,144 
Chicago & East’n Illinois. 62,626 N.Y. Ontario & Western. 40,291 
\* For three weeks only. 

It will be observed that Southern roads are rather 
prominent here, and that the list also includes two 
Southwestern systems, namely the Atchison with the 
St. Louis & San Francisco, and the St. Louis Arkansas 
& Texas, besides two or three other roads in other parts 
of the country, like the Chicago & Eastern Illinois, the 
Buffalo Rochester & Pittsburg and the New York 
Ontario & Western. The list is larger than 
that for February, and the March statement of earn- 
ings is bettter also in one other respect, namely as re- 
gards the roads reporting diminished totals. There are 
38 of these, but in only two cases is the loss large in 
amount, while in February there were no less than 7 
distinguished in that way. The two roads are the 
Rock Island and the Grand Trunk of Canada, the one 
having lost $136,123 and the other $64,074. The Rock 
{sland loss may be ascribed mainly to the poor corn 
crop west of the Missouri River. 


ROADS WITH LARGE LOSSES. 
Chicago Rock Isl'd & Pac.$136,123 | Grand Trunk of Canada... $64,074 


As regards the good exhibit made by Southern roads, 
the increase of $91,392 by the Louisville New Orleans 
& Texas follows in part from the fact that the tracks of 
the road were under water in certain districts last year, 
having been inundated by the overflow of the Missis- 
sippi. But there are other large gains not accounted 
for in this way. ‘Thus the Chesapeake & Ohio reports 
$88,258 increase, the Norfolk & Western $71,176 
increase, the Mobile & Ohio $42,144 increase, and the 
Richmond & Danville system $44,205 increase. Onthe 
Chesapeake & Ohio the $88,258 increase this year is in 
addition to no less than $132,517 increase last year, and 
the other roads mentioned too, with one exception, had 
gains last year. On the Louisville & Nashville, the 
South Carolina, and several other roads, while the 
improvement now is not heavy. it is yet encouraging, 
following as it does improvement in the years preced- 
ing. There are 10 Southern roads (out of 40) which 
for March, 1891, report a decrease in earnings, the East 
Tennessee and the Memphis & Charleston among the 
number, but the decrease is in no case large. The 
following furnishes a six-year comparison for some of 


the more important roads. It reflects striking growth. 
EARNINGS OF SOUTHERN GROUP. 


al 

















] f 
March. 1891. | 1860. | 1889. 1888. | 1887. 1886 
| 


$ | ¥ ¥ ¥ | # $ 

Chesapeake &Ohio| 659,782 571,524' 439,007/ 425.598 402,159) 383.154 
Ches. Ohio & So.W.| 174,385’ 154,320' 160,681] 160,628 152,202) 139,004 
Cin. N.O.& Tex. P.*| «676,413; 658,373! 635,367| 575,941; 526,120! 472,398 
E.Tenn.Va. &Ga..! 573,299 583,980! 509,960' 444,647] 414,382, 344,023 
Louisville & Nash.) 1,544,930 1,518,177. 1,476,878 1,261,202] 1,327,519] 1,103,935 
Louisy.N.O.& Tex. 286,260, 194,858 220,512 182,458] 167,852] 128,010 
Memphis & Char..| 131,388 135,231, 143,448 124,616] 127,816 115,171 
Mobile & Ohio..... 287,540) 245,396, 257,052! 203,588} 189,466 166,152 
Norfolk & West}... 692,173) 620,997, 568,211, 540,142; 460,374( 335,277 
Rich. & Dany. syst.| 1,105,100, 1,060,895, 979,059, 828,095} 778,213| 795,429 
South Carolina....) 151,380! 142,756 126,300 119,562} 114,068) 113,937 


oe 




















en 6,282,630 5,806,497 5,516,065 4,866,492) 4,660,171! 4,146,520 


* Entire system. t Includes Scioto Valley & New England and Shenandoah 
Valley for ailthe years. § Richmond & Alleghany estimated. 
. & Fourth week not reported; earnings taken same as last year. 


It is hardly necessary to say that Southern roads the 
present year had the advantage of a larger cotton 
movement. The shipments overland in March, 1891, 
were 100,140 bales, against 88,258 bales in March, 
1890, and the receipts at the Southern outports 

















reached an aggregate of no less than 385,280 bales, 
against only 172,291 bales. The increase was very 
general too, only a few very minor points having failed 
to participate in the same. Our usual detailed state- 
ment, showing the receipts at each port, is subj oined, 


RECEIPTS OF [COTTON AT SOUTHERN PORTS JIN MARCH, "AND FROM 
JANUARY 1 TO APRIL 1, 1891, 1890 AND 31889, 






































$i & & March. | Since January 1. 

iso1. | 1890, | 1889, | 1801, | 1890, | 1880, & 
Gaiveston......... bales.| 39,336, 22,416; 32,008} 179,908} 141,462) 142,317 
El Paso, &€C...... ..+++- 1,171 1,729 1,969} 13,068; 16,782; 15,778 
New Orleans..........++. 153,435, 72,767| 92,684! 612,287| 462,471) 475,009 
CN si pas: snmannesaiins 15,738, 6,979 10,470, 78,433) 47,026! 65,070 
ee 415 1,982) 3,311 2,844 11,542) 9,088 
Savannah........ .....++: 65,313, 20,572| 26,165; 249,329) 155,533, 154,108 
Brunswick, &c......... 9,391 5,434) 30,956 40,708 50,212 79,782 
Charleston... ........ «+. 36,542) 8,830 12,584| 122,322) 36,385 72,838 
Port Royal, &C........-) sees 31) 706 158 435, 4,648 
Wilmington.............. 7,186 2,353 3,160} 37,920} 18,729! 20,719 
Washington, &c....... 14 2 28 1,279 1,013, 1,548 
i iicaidnsiniaiene $1,461, 13,115 17,433) 171,551) 87,945 108,839 
West Point, &c........ | 25,278, 16,081’ 48,914) 155,178] 101,126; 191,086 
Total.................| 385,280 172,291 280.388 1,664,985! 1,130,666 1,340,260 





In this larger cotton movem2nt we see one of the 
influences which operated in favor of increased earn- 
ings during the late month. But the conditions were 
not all of this nature. Some, indeed, were decidedly 
adverse. First and foremost was the great contraction 
in the movement of corn, from the effects of which 
the Burlington & Qaincy, the Rock Island and the 
Atchison appear to have especially suffered. Besides 
this drawback, the weather conditions were in some 
cases unfavorable. ‘This is particularly true of the 
South; where wet, rainy weather prevailed a good part 
of the time. It is proper to add, however, that in 
March last year there were also heavy storms, with ex~ 
tensive overflows of the leading rivers—particularly 
the Mississippi and the Ohio—and that this caused 
serious interruptions to traffic operations on many 
lines in different parts of the country. But the roads 
which suffered in this way were not all the same in the 
two years, nor was the extent of damage the same. 
The Louisville New Orleans & Texas we have seen, 
running parallel with the Mississippi River, fared a 
great deal better this year than last, there having been 
no such extensive overflows as in 1890. The roads 
around Chattanooga, on the other hand, like the 
Chattanooga Union, while suffering from high-water 
and heavy rains in both years, appear to have sus- 
tained greater interruptions the present year than last. 

In Colorado and the Rocky Mountain regions there 
were during the late month some snow blockades 
which interfered seriously with railroad operations. 
The Denver & Rio Grande was affected in that way 
all through the month, and its decrease in earnings 
follows entirely from that circumstance. The 
Colorado Midland suffered in like manner. Besides 
this the Atchison had its traffic interrupted early in 
the month by the floods in California. 

In reviewing the results for February we pointed out 
that, owing to the failure of the ice harvest last year 
on the Hudson and at other points where ice is usually 
gathered, supplies were brought in from new and un- 
expected quarters, usually quite remote from the 
points of distribution and consumption, and that the 
effect was to add materially for the time being to the 
earnings of the roads over which the ice was shipped. 
The same explanation must be made with reference to 
the results for March, more particularly in the case of 
the roads running to or connecting with Northern 
Michigan. In March, 1890, the Flint & Pere Mar- 
quette earned from the transportation of ice $54,400 ; 
in March, 1891, the earnings from the same source 
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were but $200. The loss in this item therefore will 
cover the loss of $17,765 in the total earnings of that 
road three times over. The Toledo Ann Arbor & 
North Michigan lost ina similar manner the present 
year, and the decrease on the Grand Rapids & Indiana 
is presumably due to the same circumstance, though in 
that casé we have no precise information. 

In the matter of rates on freight and passengers, the 
roads west of Chicago at least were better off this year 
than last, since while tariffs in 1891 have been ona 
fairly remunerative basis, in 1890 there were cuts not 
only in freight rates but a passenger rate-war prevailed 
at the same time. But the advantage in this respect 
was Ofiset by the great contraction in the movement of 
grain the present year, or more accurately the con- 
traction in the movement of corn. The situation as 
regards the traffic in grain, provisions and live stock is 
well reflected in the following statement in our usual 
form, showing the receipts at Chicago. 


RECEIPTS AT CHICAGO DURING MARCH AND SINCE JANUARY 1. 























to roads like the Manitoba and the Milwaukee & St. 
Paul, which get great benefits from an increased move. 
ment of that kind. Still, the increase in the wheat 
arrivals is not confined to the spring-wheat markets, 
Toledo and 


The winter-wheat points, like St. Louis, 
Detroit, also show enlarged receipts. 


This may be 


taken to be the result both of the high prices prevail- 
ing and of the good prospects for the growing wheat, 
inducing farmers to forward their old supplies freely, 
The following table gives the grain movement in dctail 


at the various points. 


It will be observed that all had 


increased receipts of wheat in March with tho single 
exception of Duluth. 


RECEIPTS OF 





AND SINCE JANUARY 1. 


FLOUR AND GRAIN FOR FOUR WEEKS ENDED MARCI 28 






































March, Since January 1. 
1891. | 1890. 1839, 1891. ) 1890. | 1839, 

Wheat.bush.| 951,079] 518,837! 718,974] 2,300,709' 1,600,192 1,805,093 
Corn...bush.| 4,321,596) 10,016,478) 3,995,950] 10,755,979) 21,626.55, 12,048,456 
Oats..bush.| 4,541,443) 3,083,571) 2,740,839) 11,582,668| 10,607,311) 8.243.400 
Rye.. .bush. 242,939) 153,888 55,168) 647 608 580,947 295,629 
Barley.bush.| 879,942) 1,036,289| 1,007,349 B19) 3,187,565! 3,671,535 3,542,951 

Total grain; 10,937,029) 14.809,063| 8,518,580) 28.474.529 38.092.310 25.935.529 
Fiour.. bbls. 520,246 339,830 228,279 1,011,713) 1,119,577 666,277 
Pork....bbis. 484) 5,545 5,374 4,042 14,688 13,899 
Cut m’ts.lbs.| 20,574,250) 26,403, 878 18,194,810) 75,[88,123| 78,717,315 52,419,223 
Lard.....lbs.| 8,123,341! 10, 241,283, 8,763,623] 26,462,922) 83,404,755 22,601,920 
LivehogsNo\ 861,902! _ 534,086) 429.550) 2.861.035| 1,905,720 1,172,726 





Roughly speaking, the grain receipts this year ag- 
gregate four million bushels less than in March, 1890. 
In corn the decrease is about 5 2-3 million bushels, 
but this was in part offset by increased arrivals of 
wheat and oats. The gain of nearly 14 million bushels 
in the latter cereal may seem surprising in view of the 
short crop last year, but the very high price which oats 
command is a great inducement to forward to market 
every bushel that can possibly be spared by the farmer. 
As against the falling off in total grain receipts, there 
were, it will be seen, increased arrivals of hogs, 861,- 
902 head being received in March, 1891, against only 
034,086 head in March, 1890. Taking the live-stock 
movement as a whole, we find, according to a statement 
given by the Chicago correspondent of the Evening 
Posi, that 26,272 car-loads altogether were brought in 
in the month this year, against 22,385 car-loads last year. 
Ths Atchison line delivered only 984 cars against 
1,270, and the St. Paul 3,751 against 4,021; but all 
the other large carriers delivered increased amounts— 
the Burlington & Quincy, 6,273 against 5,617; the 
Northwest, 6,421 against 4,538; the Illinois Central, 
2,479 against 1 the Rock Island, 2,741 against 
2,361; the St. Paul & Kansas City, 1,114 against 700 ; 
the Alton, 1,062 against 916; and the Wabash, 913 
against 680. On the other hand, the table above 
shows that the receipts of provisions at Chicago during 
March, 1891, were materially less than in March, 1890 
—of pork, only 484 bbls. against 5,545 bbls; of 
cut-meats, 20,574,250 lbs. against 26,403,878 lbs., and 
of lard, 8,123,341 Ibs. against 10,241,283 lbs. 

Looking at the grain receipts at other points, we find 
that Minneapolis received 4,027,460 bushels of wheat 
in the four weeks ending March, 28, 1891, against only 
2,848,830 bushels in the corresponding four weeks of 
1890. At Duluth there was a falling off, but it was 
less than 200,000 bushels. The great gain at Min- 
neapolis reflects the better spring-wheat crop, and shows 
what an advantage that circumstance must have been 
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| Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush. 
Chicago ms - - - 
4 wks. Mc ch. 1891. 291.070 906,564) 4,144,417) 4,216,878 840,046 235,751 
4 wks. Meh., 18% ‘| 320,907 488.173 9. 185,983) 2,829,715 957.032 145,687 
Since Jan. 1, 1801) 1,046,703, 2,4023'994] 11,024/557 ‘LL, $09,565! 3,329,068) 674,755 
Since Jan. 11,1890) 1,156,311) 1,645,277] 21 ‘926, 583) 10, 763, 689) 3,732,62( 605, 373 
lawaukee— 
4 — Mech., 1891 212,107 573,062 69,800 358,000} 387,750 78,185 
4 wks. Mch., 1500 270, 4235) 376,095 30.16 145.001 471,6 i Sl 720 
Since Jan. 1,1891| 896,485! 1,445.1 029 29°3°720)| 1,021,000] 1,558,080] 406,971 
Since Jan. 1, 180 238,168; = 1,225,623 189, G61 545,000! 1,587,935: 232,990 
ce Louis— 
4 oy Meh., 1891! 118,654 981,621} 2,251,021 711,930; 130,206 43,354 
4 wks. Mch., 1890) 102,504 539,595] 6.835,07 7O2A70 192,950 58,960 
Since Jan, 1, 1801 314,649) 1,997,590] 5,089.27) | 2,167,055 610,85 70.854 
Since Jan. 1, 1890 337,620) 1,762,48!] 21,315,46¢) 2,502,150! 590,100 224.013 
Toledo— p : 
4 wks. Mch., 1891! 3,047 163,336 325,016 12,88 3.500 4.585 
4 wks. Mch., 15.40) 7,287 111,504 1,768,573 14,916 17,302 7,872 
Since Jan. 1,181) 0,57" 313,602 810,28) 28,708 10,400 10,619 
Since Jan. 1, 1899, 27,274 429,214) 5,669,00 56,395 20,892 29,578 
troit— 
4 lg Mch., — 12,674 389,729 91,56: 120,688 iP , 
4 wks. Nich., * 1890! 17, ,00€ 210,545 240,26: 79.444 91,140 nevecuat 
Since Jan. 1. 1891 37,585 743,129 300,53 336,276 169,085 
Since Jan.1.1890! 46,185} 702,628) 533,148) 428,053] 392,131] ........ 
velandi— e 
4 a Mch., -se0il 28,197 197,836 63,020 1°4,688 22,772 1,967 
4 wks. Mch., 1890 25,335 187,400 60,537} 138, ab 48,112 3,910 
Since Jan. i, 18¥1 122,331 675,092 410,398} 729, 9,992 4,067 
Since Jan. 1, 1890 84,560 — 182,416 432 4 6 163,612 20,327 
Peorta— 
4 wks. Mch., 1891 14,550 88,500) 973,900 1,101,000 400 21,450 
4 wks. Mch., 1890 10,875 70,000; 1,081,201; 771, ‘009 124,800 10,450 
Since Jan. 1, 1891 42,000 261,000) 3, "230,500 2, 881 ‘000 375,600 61,0600 
Since Jan. 1, 1890 29,900 220, 500, 5 '371,601 3,093,000 454, "400 55,000 
Duluth— 
4 wks. Mch.,1891|__....... Pn §«=«§s- »aseesael§ enneithi te ‘edceceeal * Ganctus ‘ 
4 wks. Mch., 1890 72,563; _ $21,491 503,766; 364,629) ........ eccceee . 
Since Jan.1,1891| ........ , 1,583 '885 eee eee ss (5) ees Mee 
Since Jan. 1. 1890} 107,709 1, ‘372, 310) 1,007,878) CO 
Minneapolis— 
4 wks. Mch., 1891) __........ 4,027 ,460) sedsmeeth “snesensl édluneal sane 
4 wks. Mch., 1890) __......... 2'818.830. cecccces | eeccesce] cccccocel cvescess 
Since Jan.1,1891; . ...... BRE) — cece 02] cvcccnccl recess 
Since Jan. 1,1890)__........ Dt § seseeses | peseensel -weeeensa 
Total of all— | 
4 wks. Mch., 1891; 680,304, 7,947, a4 7,918,741) 6,686,069) 1,487,47%| 485,292 
4 wks. Mch., 1890) 827,080 5.653.626 19.705.557! 5.046.140] 1.902.936} 308,599 
Since Jan. 1,1891) 2,380,326) 21,474,257 21, ‘089 "266. 1s, 973,425 6. 193,076} 1,228,866 
Since Jan. 1, 1890 3" 617,730) 16, ‘097, 837 56,105.75 13. 650, ,068) 6,941,631 1197281 





Besides showing the augmentation in the wheat 
movement, this statement also indicates clearly the 
extent of the falling off in corn. We saw further 
above that at Chicago tie decrease in receipts was over 
five million bushels, but if we take the total of all the 
Western ports the receipts in the four weeks of 1891 
aggregate only 7,918,741 bushels, against 19,705,557 
bushels in the four weeks of 1890. Of course the 
movement last year was exceptionally heavy, but that 
does not alter the fact that there was a falling off the 
present year of nearly 12 million bushels. This loss 
was offset to the extent of 24 million bushels by the 
increase in wheat and to the extent of 14 million 
bushels by the increase in oats. St. Louis received 
only 2,251,020 bushels of corn in the four weeks of 
1891, against 6,835,075 bushels in 1890, and Toledo 
received but 325,019 bushels, against 1,768,571 bushels, 
while Peoria and Detroit also lost more or less. 

In view of the heavy loss at these various places, the 
exhibit made by the trunk lines and the roads in the 
Middle Western States must be regarded as very good. 
The Ohio & Mississippi, the Wabash, the Baltimore 
Ohio & Southwestern, the Grand Trunk of Canada, and 
several of the Michigan roads (the latter having lost on 
the ice traffic), report a decrease in earnings, but the 
New York Central, we have seen, has $114,917 in- 


crease, and most of the other roads in the Middle and 
Middle Western States also report improved results. 
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Our statement includes 55 roads altogether from that 


section, and of these 39 show gains and 16 losses. 


The 


decrease on the Wabash is $33,010, but last year 
the road had a gain of $134,254. The Mackay roads— 
Peoria Decatur & Evansville, Louisville Evansville & 
St. Louis, &c.—present quite favorable returns, and it 
is stated that these roads run through about the only 
sections where there is any corn of consequence left 


for shipment. 
tinues the heavy 


The Chicago & Eastern Illinois con- 
gains for which it has so long been 


distinguished. Among the coal roads to Buffalo the 
Buffalo Rochester & Pittsburg has increased its earn- 
ings heavily, but on the other hand the Western New 


York & Pennsyivania reports a slight decrease. 


The 


latter had a large gain last year, the former did not. 
TRUNK LINES, AND MIDDLE AND MIDDLE WESTERN ROADS. 








————— 



































March. 1891. 1890. 1889. isss. | 1987. 1888, 

$ 3 $ $ $ $ 
Balt.& 0. Southw.! 188,863) 200,115) 162,332} 165.534) 183,905} 188,079 
Buff. Roch. & Pitt.| 213,044) 151,072/ 152,316} 166,580} 160,688] 120,398 
Chicago & East. Il!.) $26,381] 263,755] 207,367) 205,074] 197,888] #143,023 
Chic.& West. Mich.| 131,999} 123,766] 129,155) 116,116] 133,658] 129,256 
Cl. Cin.Chic.& St. L} 1,060,744) 1,027,316] 1,084,203) 909,937| 983,979] 816,960 
Col. Hock. V.& Tol.| 224,681; 213,022) 174,185) 182,335; 227,607| 176,460 
Det. Lansing & No.) 88,388! 101,843) 97,434; 77,392) 106,214) 104,710 
Evansy.& Terre H.| 90,207} 79,516) 68,690) 64,053) 72,250) 58,055 
Flint & P. Marq....| 274,984} 294,270; 286,565! 208,474! 236,973] 201,677 
Grand Rap. & Ind.*| 257,009{ 289,181; 255,086 242,898 255,769} 202,017 
Gr. Trunk of Can.t) 1,416,339] 1,480,413) 1,451,970, 1,258,887, 1,536,881) 1,226,262 
Lou.Evans.& St.L.| 118,045] 94,534) 98, 216 72,221, 92,343) 72,897 
Louls.N.A.&Chic.| 211,503) 194,741 176,269, 162,699; 204,214) 141,972 
N. Y. Cent. & H. R..} 3,061,439] 2,946,522 2,861,599' 2,849,609 2,919,810) 2,759,266 
Ohio & Mississippi.| 331,534) 354,708! 309,563) 292,920; 390,697) 305,759 
Pittsburg & West.| 168,164) 172 464! 182,947, 126,378, 169,583] 116,726 
S$t.L.A.&T.H.br’s..| 108,185) 98 983; 85,316 74,487, 76,562) 60,410 
Tol. & Ohio Cent..| 115,480) 100,235) 78,135 79,658, 78,837} 55,952 
BN nonccnundied 1,023,339| 1,056,349, 922,095 933,404) 1,240,429 1,022,813 
West. N.Y. & Pa 279,800 284, 777 233,314 227, 983) 217, 319) 204,743 

Se 9,690,128 9,527,582) 8,963,757 8,417, 530) 9,485, 606 8,107,435 

*Alllines. t¢Fourweeks. +¢Chicago & Indiana Coal not included here. 


Northwestern roads show diminished earnings in the 
case of 6 out of 20 roads, the Rock Island, the St. Paul 
& Kansas City, the Milwaukee Lake Shore & Western, 
the Milwaukee & Northern, the St. Paul & Duluth, 
and the Wisconsin Central being the six in question. 
The gain on the Manitoba system has already been 
alluded to, and the **Soo” 
increase, while the Milwaukee & St. Paul, the Burling- 
ton Cedar Rapids & Northern and the lowa Central 
have likewise done well. 


EARNINGS OF NORTHWESTERN LINES. 


road also has quite a large 





March. 





Burl. Ced. R. & No. 
Chie. Mil. & St.Paul 
Chic. R. I. & Pac.. 

Iowa Central....... 
Mil. L. 8S. & West... 
Milwaukee & Nor.. 
Minn. & St. Louis.. 








St. Paul & Duluth. 
St. P. Minn. & Man. | 
Wisconsin Central 


on 57 ae 
2,131,893) 
1,219,853: 
152,078 
236,148, 
131,694 
134,240, 
198,143 
737,478. 
387,381! 


} 5, 539, 189 


1890. 


270,854 

2 O77 7,754 
1,355,985 
137,650; 
258,017; 
133,7 it 
130,114) 
112,718, 
673, 591! 
396, ‘983 


6, 5547, 421) 





1889. - 


228,2 


1888. 


209 597 | 


285,875 


2,019, sor 1,950,889 2,212,687 
1,442,709, 1,530,343 *1,342,156 *1,229,209 


117,i 89, 
216,999, 
97,396) 
209,536) 
§3,144 
642,552 


332,447 
5,320, 119 


124, 312, 
156,4: 6. 

85 204) 
100, 161| 

92,58! 1] 
736 729) 
294,458 


5, 270, 7 710? 


. +N ot t including t! the lines west of Missouri River. 

In the Southwest the Atchison hasa gain after a loss 
in February, and the St. Louis Arkansas & Texas shows a 
very decided augmentation. 
Denver & Rio Grande have lost by reason of the snow 
storms, and the Kansas City Fort Scott © Memphis and 
Kansas City Clinton & Springfield have lost presumably 
because of the smaller corn traffic. 


——— 


EARNINGS OF SOUTHWESTERN GROUP. 


133,345, 


247,795 
85,474! 
162,071, 
89,763. 
679,893) 
342, 790) 


es meee ae | 





5, 582.7 759) 


241,943 
2,033,614 


111,628 
149,138 

57, T3l 
142,722 

82,576 
601,910 
170,791 


——- -— 


4,821,112 


The Colorado Midland and 




















March. iso1. | 1890. | 1880. | 198s, | 1987. | 1886. 
$ | 8 s | 8 é 8 

Denver & RioGr..| 558,000, 590,700} 579,608; 541,816) 603,376, 497,183 
K.C. Ft.S.& Mem.) 401,424) 421,455) 388,740) 342,227) 414,697) 354,429 
Mo. Kan. & Texas. 555,485) 554,152} 512,613, 485,719, 697,176, 265,906 
Rio Grande West...! ai44,850! 112,090| 106,537, 105,004 84,546 83,868 
‘St.L. Ark. & Texas; 327,145) 266,334) 241,167 202,121) 182,89) 143,486 
‘St. L. & San Fran..| @508,736; 505,162) 435,319! 446435! 554,407) 359,062 
Texas & Pacific... 495,107} 499,456) 500,332, 521,169) 522,565 361,053 

ee 3,000,747) 2, 949,349 2, 764. “346! 2,644,521\ 3,059,636) 2,064,987 








4 Fourth week not reported; earnings taken same as last year. 





While the Northern Pacific thistime has only acom- 
paratively small increase, the Pacific roads as arule 
have done well—the Canadian Pacific of course very 


decidedly sv. 


The Rio Grande Western has enlarged 


its earnings from $69,090 to $101,850, or nearly 50 per 


cent, the figures covering only three weeks of the month. 
EARNINGS OF CANADIAN PACIFIC AND NORTHERN PACIFIC, 




















































































































March. 1891. | 1890, 1889, 1888. 1887. 1886. 
4 t $ | 8 $ 
Canadian Pacific...| 1,484, 000 1,233,960) 1.128,623' 968,523) 719,255) 635,765 
Northern Pacific...| 1,731, 981 1,676,580; 1,626,994 1,207,176) 1,030,679) 858,116 
TOO, ccccctntscess 3,215,981 2,910,541! 2,755,617' 2,175,699) 1,749,934) 1,493,581 
GROSS EARNINGS AND MILEAGE IN MARCH. 
Gross Earnings. Mileage. 

Name of Road. 

18y1. | 1890. | “Decreuse. | 1891. | 1890. 
$ $ $ 

*Atch. Top. & 8. Fe.. | 1,616 Z+4 ] a 218 +47,943|) 6,527) 6,528 
*R’dsj’ntly own’d, Ig 1¢ 2,7 631 +11,077 587 582 
*St. L. & San Fran.. 327, O55 323° 481 +3,574| 1,329) 1,329 
*R’dsj’tly own nlp 100,934 89.57 +11,36i1 536 526 
Atlanta & Florida 8,871 , +4 105) 105 
Atlanta & West Point 36,538 36,293 +245 87 87 
Balt. & Ohio Southw. 188.863 200,115} —11,252) 281 281 
Birm’ham & Atlantic 4,53 6,964 —2,425 22 22 
Buff. Roch. & Pitts, .. 213,044 151,072 +61.972| 304) 304 
Burl. Ced. Rap.& No. 300,571 270,864 29,707; 1,046! 1,046 
Canadian Pacific .....| 1,484, 1,233,960) +250,040} 5,568) 5,407 
C. Fear & Yad. Val.. 51,425 48,352 +3,07% 338 296 
Chattanooga Union.. if 7,724 —72 43 43 
ry eake & Ohioc.. 659,782 571,524 +88,258| 931) 931 
hes. O. & So. West’n 174,365 154,32 +20,045 398 398 
Chic. & East. Illinois. 326,381 263,755 +62,626| 436, 436 
Chic. Milw. & 8t. P...' 2,131,893) 2,077,75 +54,139| 5,703) 5,678 
Chic. R. Isl. & Pac...| 1,219,863, 1,335,986) —136,123) 3,355) 3,339 
Chic. 8t. P. & Kan. v. 364,164 78,034; —13,870| 863 863 
Chic. & West Mich.. 131,99 123,766 +8,233| 489) 408 
Cin.Georg. & Ports.. 4,67 83 +84 42 42 
Cin. Jack. & Mack.. 65,698 47,275 +18,423 344, 344 
*Cin. N. Orl.& Tex. P. 222,682 210,326 -+-12,356} 336) 336 
*Ala. Gt. Southern. . 6,01; 4,96 +1,044) 295) 295 
‘N.Orl. & Northeast 56,547 | 57,963 —1,416 196 196 
“Ala. & Vicksburg... 30,568) 31,652 —1,084; 143) 143 
*Vieks.Shrev.&Pac. 28,990) 28,150 +140} 170) 170 
Cin. Northwestern... 1,218 1,416 —197 8 8 
Cin. Wab. & Mich.. 50, 961 50,350) +611 165 165 
*Oley. Akron & Col... 50, "83 45,232 +5,606 194 194 
Cley. Cin. Ch. & St. L.| 1,060, 744. 1,027,316 +33,428) 1,714) 1,714 
Peoria & East. Div. 134,015) 136,980 —2,965 353 353 
Cleveland & Marietta 30.90 21,585 +9,316 105 105 
*Colorado Midland. . 99,348 101,326 —1,97 350 287 
Col. Hock. Val. & Tol.| 224,681' 213,022} +11,659) 327) 325 
Covington & Macon.. 10,678 11,852 —1,17 107 107 
Denv. & RioGrande.. 562,000, 590,700! —22,700) 1,575) 1,496 
Des Moines & North. 8,973) 7,947 +1.026 42 42 
Des M. & N’western.. 17,284 15.795 +1,489 115 115 
Det. Bay City & Alp.. 37,000 46,565 —9,565| 232! 232 
Det. Lansing & Nor . 88,388, 101,843) —13,455| 323) 323 
Dul. So. Shore & Atl.. 122,592; 115,235 +7,357 571 565 
E. Tenn. Va. & Ga.. 573,299, 583,96 —10,661, 1,359) 1,131 
Evans. & Indianap.. 27,339 23,510 +3,829 150 150 
Evansy. & T. Haute... 90,207 79,516, +10,691; 156) 1056 
Flint & Pere Marq.... 271,984 294,270 —19,286 625 625 
Florida Cent. & Pen.. 125,392) 97,498 +27,894 574; 574 
Fort Worth & Rio G.. 16,776 8,698) |+-8.078 113 40 
Ga. South. & Florida. 58,917 52,654 +6,263 339 285 
Gr.Rapids & Indiana. 195,956 229,151) —32,195) 409) 409 
Cin. Rich. & Ft. W.. 39,279 41,584 —2,305 86 86 
Other lines......... 20,774. 18,447) +-2,32 72| 72 
tGr. Trunk of Canada} 1,416,339 1,480,413) —64,074) 3,487) 3,487 
iChic. & Gr. Trunk.. 311,25 292,213, +19,940 335 333 
tDet. Gr. Hav. & Mil 86,303 83,433, +2,870 189 189 
Gt. No.—8. P. M. & M. 737,478 673,591. +63,887) 3,010) 3,006 
Easteru of Minn... 52,789 29,975 + 22,814) 71 71 
Montana Central.. 92,310 70,991) 21,319/ 179) 178 
Humeston & Shen ... 13,500 11,656 +1,844 95 95 
Ind. Dec. & West’n.. 36,3 L0 35,709) +sOL; 152 152 
Internatv’l & ut. No.. 283,674 274,272 +9,402; 8205 825 
lowa Central......... 152,078 137,650) 414,428) 509) 509 
tron Ratlway......... 3,803 3,937, +266 20 20 
Jack’vilie Southeast. 85,144 60,084 +25,060 415 316 
Leg ha & Mich.. 26,379 26,752 +5,623 142 142 
Kan. C. Clin. & Spr .. ‘ 27,213 37,466 —10,253 §=163 163 
ony C. Ft. S. & Mem. 401,424 421,455 —20,031) 671 671 
Kan. C. Mem. & Bir.. 97,094; 102,626 —5,532; 275! 275 
Keokuk & Western... 31,734 28,750 +2,984' 148 148 
Lake Erie All. & So... 5,811 5,727 +84) 61 61 
Lake Erie & Western. 251,445; 248,871 2,574 722) 722 
Lehigh & Hud. River. 32,449) 26,824 +5,625, 90 90 
Little Rock & Mem.. 48,957! 39,108 +9,849°5 135) 135 
Long Island..........| 39,756 220,190 +19,966 361 361 
Louisv. Evans. & St. L 118,045 94,534 +23,511 386 321 
Louisy. & Nashville..| 1,544,930 1,518,177 +26,753| 2,344 2,196 
Louis. N. Alb. & Chic. . 211,503, 194,741 +16,762 537 037 
Lou. N. Orl. & Texas. 286,260, 194,868 +91,392 800 =568 
—— St. L. & Tex. 33,705 25,026 +$,679 121 121 
uynuchb. & Durham . 13,000 5,171 +7,829 115 61 
Momph. & Char’ston. 131,388; 135,231 —3,84 330, _ 330 
Mexican Central..... 545,784 560,330 —14,546 1,527; 1,527 
Mexican National....| 352,493) 327,303) +26,190) 1,218 1,218 
*Mexican Railway...| 247,096) 229,684) +17,412) 293 293 
Milw.L.Shore & W...| 236,148) 258,017; —21,869) 699, 699 
Milw. &Northern....| 131,694; 133,744 —2,050} 362) 303 
Mineral Range....... 10,30 7.76 +2,533 17 17 
inn. & St. Louis....} 134,240} 130,114) +4,126) 363) 363 
inn. 8t.P.&8.Ste M. 163,544 130,275 +33,269 805 805 
*Mo. Kans. & Texas.. 417,159, 415,826 +1,333|) 1,661; 1.650 
*Kansas City & Pac) = 18.71 17,031 1,682) 131, 131 
Mobile & Birming . 20,541 17,910 +2,631} 150) 150 
Mobile & Ohio........ 287,504 245,396 +42,144) 687 687 
Monterey & Mex.Gulf 72,637 8,10 +54,537| 298) 100 
New Orleans & Gulf. 11,621 11,003 +618 65 65 
N.Y. Cent. & Hud. Riv.| 3, 061, or 2,946,522) +114,917| 1,465) 1,420 
N. Y. & Northern.... 35, 43,665 —8,424 61 61 
N. Y. Ont. & West... 228, 15 188,354 +40, 291 425 371 
Norfolk « Western.. 692,173| 620,997} +71,176| 1,077| 1,024 
Northern Pacitic..... 1,731,981| 1,676,580] +55,401) 4,237) 3,651 
Ohio & Mississippi... 331,534, 354,708 —23,174 623' 623 
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i bite | Gross Earnings. Mileage. Sunset mens: 
ame o | ; 
| igor. | 1sg0, |/erease or) 291 | 1890. 
| Long Island............. 
| g g g | Louisv. Evansv. & St. L 
Ohio & Northwestern 15,854) 14,528 +1,326) 106, 106 | Louisville & Nashville. 
Colum. & Maysville 1,122 726 +396 19° 19 | Louisv. N. Alb. & Chic.. 
Ohio River....... .... 44,745 39,381 +5,364| 209, 209 | Louisv. N. Orl. & Texas. 
Ohio Southern. ...... 52,677 50,980 +1,697| 128 128 | Louisville St. L. & Texas 79,97: 4,223] ....... . 
Ohio Valley of Ken .. 22,855 15,803 +7,052| 108) 108 comones & Durham... a ase 14,571 22,429) 2207.7 ; 
Peo. Dec. & Evansv. . 71,623 60,650) +10,973) 254' 254 | Memphis & Charleston. . 426,460 ee 26,590 
Pitts. Marion & Chic. 3,789 3,202 +587 25| 25 | Mexican Central........ 1,649,666) 1,716,942 ecescce. wi 7,276 
Pittsb. & Western. - 168,164; 172,464 —4,300| 367; 367 | Mexican National....... 1,036,367 963,216 73,151)... 
uin. Omaha & K.C.. 20,369 19,750 +619} 134 134] *Mexican Railway.....| 997,023 913,498 83,525) ....... 
ichmond & Danville 507,400 476,500 30,900} 1,112 1,075 | Milw. Lake Sh. & ae. | 653,046 697,230 apisisineiiall 44,184 
Virginia Mid. Div.. 184,600 175,600 +9,000 355 355 | Milwaukee & Northerp. 376,733 337,659 ae x 
Char. Col. & A.Div. 86,850 85,400 +1,450| 393 393 | Mineral Range.........., 27,890 22,880 < aerer i 
Col. & Greenv. Div. 78,950 81,270 —2,320| 298 298 | Minneapolis & St. isads 356.319 336,175 20,144) ......., 
West. No. Car. Div. 85,000 81,150 +3,850| 296 292] Minn. St. P. & 8. Ste. M. 449,729 489,082} ....... 39 5353 
Georgia Pac. Div.. 140,500 141,400 —900|) 566 518 | *Missouri Kan. & Tex,... 1,654,323) 1,642,331 BEMPUEE | ccuéccas 
Wash. Ohio & W.Div 9,800 8,600 + 1,200 50 50 *Kansas City & Pacilic 67,722 58,636 Dl’ « gusdeal 
Ashe. & Spar. Div.. 12,000, = 10,975 +1,025 70 70 | Mobile & Birmingham... 69,290 62,414 EE cascéee ‘ 
*Rio Grande Western 101.850! 69,096 +32,760} 386 369 | Mobile & Ohio........... 893,726 784,333) 109,393] ....... ‘ 
Sag. Tuscola & Huron 7,362 7.046 +316 67 67 | Monterey & Mex. Gulf.. 220,740 71,500 149,240) ....... ‘ 
St. L. Alt. & T. H. Brs. 108, 185 98,983 +9,202 242 242 | New Orleans & Gulf.. 41,897 _37,209 ae | esecens ‘ 
St. L. Ark. & Texas... 327,145! 266.334) -60,811| 1,227. 1,227 | N. Y. Cent. & Hud. Riv. 8,802,287! 8,573,781} 228,506) ........ 
St. Paul & Duluth.... 108,143 112,718 —4,575 247 247 | New York & Northern.. 101,639 fares 21,173 
San Fran. & Ho. Pae.. 54.103 49,554 44549] 160 160 | N.Y. Ontario & West’n.. 640,474 476,678] 163,796] ....... : 
Sav. Amer. & M 39,000 23,034; +15,966) 190 175] Norfolk & Western...... 2,013,358} 1,852,944] 160,414] ........ 
Seattle L. Sh. & East, 28,965 28,601 -364 124 90 | Northern Pacific. sovcece 4,954,101, 4,136,888 5 ia 
South Carolina. ...... 151,380, 142,756 +8,624| 313 247 | Ohio & Mississippi...... | 965,711) Le, | | ee 12, ste 
Tennessee Midland. . 15,713 15,307 +406} 135 135 | Ohio & Northwestern... 45,948) 45,574 an. -consieine 
Texas & Pacific.... .. 495,107, 499,456 —4,349] 1,497 1,497] Columbus & Maysville 2,596 1,934 » .. aoe . 
Tex. Sab. V. & North. 3,638 2,681 +957 38 Se BD SE co cccccccscesce 131,092 131,018 ial > 
Tol. A. Arb. & N. Mich 96,927 104,348 —7,421 286 286 | Ohio Southern .......... ! 148,760 133,906 Tt ! eee ‘ 
Tol. Col. & Cinn...... | 28,614 25,882 +2,.732 72 72 | Ohio Val. of Kentucky .. 72,953 48,166 nUEEe  ccccons - 
Tol. & Ohio Central. . 115,480 100,235 + 15 >» 245 235 235 | Peoria Dec. & Evansv.. 217,999 171,531 EE Sateen tes 
Tol. Peo. & West..... 71,314 73,180) 1.8 66 247 247 | Pittsb. Marion & Chic.. 10,555 8,518 BUEESe . éhecacas 
Tol. 8t. L. & K. City - 135, "621 122,421) 413,200) 451 451 | Pittsburg & Western ... 467,250 495,444 eae 28,194 
Wabash (consol. sys.) 1,0: 23. 339) 1,056,349 —33, 010 1,924 1,921 uincy Omaha & K. C.. _ 62,519 55,485 Tae -secceda " 
Western of Alabama. 42,701 39,379 +3, 32 132, 132 ichmond & Danville.. 1,538,950 1,483,600 SS == 
West. N.Y.& Penn... 279,800, 284,777) —4, 977. 678 678| Virginia Midland Div. 529,600 494,400 35,200); ........ 
Wheel. & Lake Erie.. 97,194 90,981) +6,213| 237) 187 Char. Col. & Aug. Div. 265,350. 257,960 Tae éeabaabe 
Wisconsin Central. . 387,381) 396,983 —9 602| 867) __ 828 Sel. sae. —: aiaine tyr tro 4,638 
es o. Caro. Div. 242, 231, Fae 
Total (140 roads). . 34,644,504 33,243,758 +1 ,400,746!87, 817 7 85, 85,151 Georgia Pacific Div.. 477,050 GUreetet 3 = bas ecnns 10,925 
Wash. Ohio & W. Div. 28,050 25,298 2.752 aiediaanl 
* Three weeks only of March in each year. + For four weeks ending Ashev. & Spar. Div.. 7,653 32,107 a : 
March 28. {In this comparison results for the Rome Watertown & — Guente Western. .. ye ny te ety} ia ean : 
: aeataais a uscola uron. 20,556) ’ FF eae ‘ 
Ogdensburg are not included in either year. St et Alt. & T. Hi Br che 329,2 13; 285.427 43:786 Saisie 
St. L. Arkarsas exas r 378 28,515  sasdeee ” 
GROSS EARNINGS FROM JANUARY 1 TO MARCH 31. St. Paul & Duluth....... 293,983 277,315 16.668 mani p 
_ —_——— | San Fran. & “ —- sai dee = a4 pte g Konia dial 4 
avan. r. ont.. 21,702 66, I ‘ 
Name of Road. | 1891. | 1890. | Increase. Decrease, a me & Eastern . 86,085 74,636 eT rye ps et 
: | South Carolina.......... 506,043, 434,201! 71.342) (177.777 
> | $ $ $ Tennessee Midland ..... 46,452 ee eo | -:1,648 
*Atch. Top. & San. Fe..| 6,035,645, 5,796,708 FF YY ae Texas & Pacific......... 1,610,309} 1,703,804) ........ ! 93,495 
“Roads jutly own’d, a5 | 329,620 322,645 MM «6 seesenne Tex. Sabine Val. & N.W. 9,982 9,99L]} ........! 9 
“St.Louis & San Fran. 1,280,308 1,247,828 Bae obo oece Tol. A. A. & No. Mich... 243,237 276.635) ........| 33,398 
“Roads j’ntlyown’d,2, 322,886! = 315,321 7,965 — ..-----. Toledo Columb. & Cin.. 76,995 69,282 7,71 3 ical : 
Atlanta & Florida....... 29,944 29,499 445... Toledo & Ohio Central.. 314,282 284,125 $0,157}... 2.5 
Atlanta & West Point... 130,096. Pe "¢uqdenes 1,463 | Toledo Peoria & West’n. 215.265 222.798]  ......... 7533 
Balt. & Ohio Southwest. | 543.989)  §) is 20.186 | Tol. St. L. & Kan. City.. 373,203 363,513 9,660) ......- 
Birmingham & Atlantic 14,192, 19,707. ....... 5,915 | Wabash (consol. system)| 2,962.822! 3,165,098) ........ | 262,276 
Buff. Roch, & Pittsburg. 584,821 413,349, Peni  <sesasa Western of Alabama.... 155,261 150,219 o, 042, sbaecuens 
Burl. Ced. Rap. & Nor.. 818,156) 759,390 58,766 sh ecnad Western N. Y. & Penn.. 813,550 792,922 20 "628. Lk oe 
aan ¥4~" > --| | we fb 3, 214, +4 ge veteeeee Wheeling & Lake Erie .. 276,780 255,735 21,045] ....... . 
ape Fear a a 30,832, , 28,180 ........ j in Central ...... 1,085,603; 1,051,176  » 
Chattanooga Union intl ; Be 03 : d 23.5 13 3 ‘tours sri Wisconsin Centra 85, 3 mad 
esapeake & 10....- 9) 7,507 O1S) ......-. 104,010,682) 98,765,64 6, 729, 9 ) 
Checap:Ghigemowtiw: Vhuagsh “Fests SRR18 20°] werhuuneanes eae, SOND SRR| O6-7O0.047| gpe0 9 1481.04 
Chicago & East. lll..... S95, 216 710,856. 1S ee mee aan onan = a. 
Chic. Milw. & 8t. Paul... 5,957, "OR2 5,665,311 Deserts! ancccses * Three weeks only of March in each year. t¢ To March 28. 
a = — rae. - 5 ao 229) ToS, y= gp thy 
¢. Bt an. City _| 28,846; 1,022,139) ........ 93,22 
Chic. & West Michigan.| 363,290) 325,692 Dn - 6eseseul c 
Cin. Georg. & Ports...... 12,880 11,534 a §6‘esarecee TAL netarys Commercial Zuglish Hews 
Cin. cre & Mack.. 186,750) 137,214 eee eee PT ne i al 
aia, ~ O. & Texas Pac. 907,933) 896,713 oF.) s [From our own correspondent. } 
*Ala. Great Southern _ 403,877, oS ar | 18,518 a . sh 28 
N.O. & Northeastern. 24919291 255-789) 11. «5860 __Lonpon, Saturday, March 28, 1891, 
Ke ag ~ bag 4 “ovind 520,073) 150,088] _—........... | 9,715 There has been a brisk demand for short loans this week in 
‘Vi . Shrev. ac. 39,485 I ©), eee 6,5 ; , 
Cin, Northwestern hs ot 908 ae vt 263 ...”.. ; the outside market at from 214 to 214 per cent, owing chiefly 
Cin. Wabash ic wie 138,543 128,569) seecssee ; " = 
iawn Aleem & Gel” 186415 163738. na to preparations for the Easter holidas s and the usual require 
Clev. Cin. Chie & St.L. 3,124;394 2,94. et 140,380: ....... . ments at the end of the quarter; indeed, on Wednesday a 
eoria asterm...... 372,091 383 Re 11,252 . . . ‘ 
Cleveland c Marietta... 81217) 57,463) 93.754| ...°.... fair business was done by = a of — But a4 
*Colorado Midland... ... 410,160) 371,991 og eee iscouU i ding downwards in the open market. 
Col. Hock. Val. &Toledo 614.553) 544,576) 69,977) 12 ~—niirencnaypdppepes pt naan sone 
Covington & Macon caparigh 35,974 38,221; ....... 2,217 | The quotation is 2!4 to 2!4 per'cent, but business is being done 
Deny. & Rio Grande..... 1,753,627! 1,711,821 Paes ‘ “11. . : : 
en Meinen & Merten 23'385 . 127970 SM talataatais lower still; and especially the Indian banks are able to place 
neg nes hes et 25878 eoeee een ire Rt: bills to arrive next week on more favorable terms, sometimes 
26,° e 9 - 6 “ee ee wee . e 4 . . *,°7 
Det. Lansing & & bs ortlrn. | 255,083 262,244 ere 4.162 |even below 2 per cent. Speculation in commodities and 
uth So t 352,270 346,29 SE: cede ve : : ; ; i 
East Tenn. Va-& Ga... 1,807,073) 18112251... | 4159 securities alike is at a standstill for the time, trade is less 
vansv. & indians ~4 aibrtl 1 oo871 14,040, vensaene active than it was, and there is no spirit of enterprise any- 
vVansv erre Hau 902 228,871) — * | | oer +e : . 7 
Flint & Pere eee 755,285 774 835 serie 19,550 | Where. The probability, ee is - mY — be il} 
0 en enin .261 ATE 1” hates ; i 1 ril, unle there 
Fort Worth & Rio Gr’. 49,808,  26,947| 22,861, 112227! sentiame enssetingsy enay Cncngneut Agen, ad 
Ge. Southern & Fin... ae 198 208 nay ned 8 | ; springs up a strong foreign demand for gold. 
r. ids ndiana. 519,377 ip 57,41% : : _ 
Gin. ich. .& Ft.Wayne. 102/504 106,319 pepsi 3°815 The rape oe are oe sete — 
i. 53,90 46.957 CSOE8| ..:....- his country, and a demand may therefore arise ; but up to 
r. Trunk of Canada 4,384,432| 4,494,782) ........ 110,350 a he . saantteyd het 4 
Chic : Gr. T ran 952,301 926,742 25.559| ........ the present the Bank is receiving more gold than it is sending 
a w. 263, | »06 PPS ; y 
Great Nor. St. P.M.& M.| 1,926677|  1,6271952| 2981725) 171177" away. Possibly, also, the downward tendency may be 
Restern v2 ee oa 134,046 ood 87 38,370 ie By checked by the decision of the joint-stock banks to increase 
ontana Central...... 271,! ot eee . : 
Humeston & Shenand’h. : 39/500 35,202 1430 ees te their cash reserves. About three weeks ago the ro gee 
D ecatur est.... 09,956) 7,626 EE sail ena ioint- i i 
cord y ona pe ee 851055 918567, |... 67.513 of the London joint stock banks decided to publish monthly 
iowa — aa A teithetadaies «35.478 39 : 769 50,708 eanieaaiied accounts, and appointed a small committee to agree upon the 
ron Railway............ ‘ is mapas : 
Jacksonville Southeast. » 41,064 159,570 g ! ; 49 | ee form of —, — oe os a — the ee 
anawha chigan 70,62C 61,865 RRS it is arr m July next mon accounts Wl 
Kan. Cit og & oa. 76,898 Te 8 «= eseescus 21,991 and aon AomggES S “~ a , y y h 
Somees ©. FS 4 *! lem. . 1,142,776 1.493.881 Penile. 51.105 | be issued. As the object aimed at by the Chancellor of the 
an. City on r 296,383 1) | | eee 33,717 icati 
Seskuk & Gemtere.._ 91°456 89/156) a ors Exchequer, when he asked for more frequent publication of 
L. Erie Alliance & Bo... 15,723 petted : SE. sameanied accounts, was to insure that the reserves kept by the banks 
Lak 2 D . . . * . . 
Lehigh & Hudson Rive: Sa ise “ese 1o'Oot **-*"*** | should be increased, it is believed that the banks will increase 
Little Rock & Memphis 181.990! 150,645) 31,345! ........ their reserves, and that they have portponed publishing their 
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accounts for 8 months so as to be able to add to their reserves 
gradually and without disturbing the market. 

The price of silver fell on Tuesday to 4434d. per ounce, and 
on the following day to 445¢d. per oz., chiefly because of the 
weakness in New York and the momentary suspension of the 
Indian demand owing to holidays in Bombay and Calcutta. 
There is a good deal of opposition being offered just now to 
the attempt of the Produce Clearing House to establish a free 
market in silver. On the one side it isargued that the change 
will break up the practical monopoly hitherto hele by afew 
large bullion brokers and by the Indian banks. On the other 
side it is objected that the Produce Clearing House is really 
promoting speculation ; that it is offering facilities to the 
small operators to do in silver what is now done so largely in 
iron warrants. But the probability appears to be that the 
Clearing House will succeed, at all events to the extent of 
establishing a market. The Produce Clearing House has an 
authorized capital of a million sterling, of which half a 
million has been issued but only £125,009 have been actually 
paid up. 

Sir D. Barbour, the Indian Finance Minister, in his budget 
statement, argues once more in favor of an attempt to give sta- 
bility to the Indian exchanges. His special plan is the intro- 
duction of a gold standard at the exchange of the day. He 
admits that it would not be wise to do this, if the United States 
adopt free coinage. But if they do not, he thinks it necessary. 
It is not clear from the telegraphic summary of his statement 
whether he recommends the demonetization of silver or only 
the adoption of bi-metallism. But it is reasonably certain in 
either case that his recommendation will not be adopted. 
Most Indian officials are in favor of something of the kind, 
but English opinion is eritirely against it ; partly because In- 
dian official opinion is believed to be prejudiced by the fact 
that all European residents in India suffer from a low ex- 
change when remitting money home, and partly because so 
many thoughtful people here are convinced that an attempt 
to introduce gold would inflict upon India heavier losses than 
she could bear. 

It is some slight evidence that the apprehensions that have 
so long existed here are abating that Messrs. Rothschild have 
this week brought out the Ottoman Defense Loan for conver- 
sion. About a million sterling more is to be borrowed, the 
total amount being £6,310,920 in 4 per cent bonds, the price 
being 98. Every holderof a bond of £100 now bearing 5 per 
cent will be entitled to receive a like amount of 4 per cent 
bonds and £7 in cash, payable on the 10th of next month. The 
conversion was arranged for last year, but has been twice post. 
poned because of the apprehensions that existed in this mar- 
ket. It is also announced that the Russian Government has 
decided upon converting another instalment of its debt. In 
spite of all this, however, there is much distrust still remain- 
ing both in London and in Paris. It is belicved here now 
that there will be no serious faiiures, yet it. is known that 
many important houses have suffered grievous loss, and it is 
not denied that the amount of capital locked up in securities 
that cannot be realized on at present is enormous. In Paris. 
again, several banks are in an unsatisfactory condition; one of 
the greatest of them has its capital almost entirely locked up, 
and other smaller ones have lent upon unoccupied and un- 
completed buildings considerable sums. In Germany, too, 
several banks are believed to bein an unsatisfactory state, and 
the industrial market is still depressed. 

A telegram from Buenos Ayres this week states that Gen- 
eral Roca, who was President of the Argentine Republic be- 
fore Dr. Celman, and whoat present is Minister of the Interior, 
is about to retire from office. The telegram has caused some 
uneasiness here, as the General is a very able man, and it is 
said that he has been manipulating the constituencies to get 
a nominee of his own elected President. It is concluded that 
he would not retire without some powerful motive, and it is 
feared that he may make mischief. Another telegram says 
that President Pellegrini has come to an understanding with 
General Mitre, the popular candidate in Buenos Ayres, and it 
is supposed that this may be the cause of General Roca’s re- 
tirement. If there were to be political troubles the conse- 
quences must be disastrous. Even as it is, it will take years 
before prosperity can be restored. Some sort of compromise 
has yet to be made with the creditors of the provinces and 
municipalities ; the banking system of the Republic has to be 
reorganized, and something has to be done with the cedulas. 





railways are suffering heavy losses and prices of railway stocks 
are falling here rapidly. Even a company which had in its 
hands the larger part of the Custom House business in Buenos 
Ayres has been obliged to suspend paying the interest on its 
debentures. It placed debentures in this country to the 
amount of a million sterling, £300,000 of them having been 
placed only last year, and it was supposed to be highly pros- 
perous. In Uruguay the crisis is almost as severe as in the 
Argentine Republic. The Chilian civil war grows more bitter, 
and speculation in Brazil is tecoming utterly mad. 

At the fortnightly settlement which began here on Monday 
morning Stock Exchange operators were able to get all the 
accommodation they wanted from the banks at from 234 to 3 
per cent. Within the Stock Exchange carrying-over rates were 
exceptionally easy, and in the British railway market several 
stocks were found tobe short. Brokers report that for years 
there has not been so small an account open for the rise in 
every department without exception, and they add that there is 
scarcely any floating stock in the market. Practically, spec- 
ulation has been at a stand-still for months, and especially it 
has been stopped since the revival of alarmist rumors in 
February. Of course this week’s business has been except- 
ionally slack because the Stock Exchange is closed from 
Thursday evening till next Tuesday morning. But quite 
apart from that the continued distrust, the disquieting news 
from South America, the uncertainty respecting affairs on 
the Continent and the slackness of speculation in the United 
States have all discouraged new risks. It is possible that 
there may be a change after Easter ; indeed it is probable now 
that the fear of serious failures has come to an end, that 
there will be some more activity than there has been for many 
weeks past ; but there does not seem much likelihood of any 


great increase in speculation while conditions remain as they . 


are at present. 

Trade generally throughout the country has suffered from 
the crisis through which we have been passing since Novem- 
ber. More particularly the iron trade has felt the effect. A€ 
the present time, for example, there are only 31 furnaces 
blowing in Scotland, against 89 twelve months ago. The 
Scotch iron-masters have put an end to the arrangement for 
restricting the out-turn, as the strike is at an end; but it is 
not thought probable that there will be much increase for the 
present, as the South American demand has almost ceased: 
The demand for the United States has also fallen off, 
And the trade in Germany is very depressed. In spite 
of the conventions in thatcountry the iron-masters have been 
compelled to lower prices. In other branches of industry 
there is less doing than there was last year ; yet the home de- 
mand continues very good, as is shown by the railway traffic 
returns. Those issued this week are especially good. In one 
case there is an increase of over £19,000 compared with the 
corresponding week of last vear; in two of over £14,000; and 
in two others of over £9,000. It is true that in the corres- 
ponding week of last year there was a great strike in the coal 
trade, and that therefore the increases are not as good as at 
first sight they appear to be. Yet there is no doubt that the 
home trade is exceedingly active, as since the new year began 
there are increases. 

The wheat market is steady without feature. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years : 
1891. 1890. 1889. 1888. 
Mar, 25. Mar. 26. Mar, 27. Mar. 28. 
£ £ £ £ 


ee 24,703,115 23,874,245 23,665,540 23,972,555. 
I cc novcccccadesones 13,732,913 11,238,403 12,445,723 14,002,333 
Other deposits..... ....ccceeeeees 29,059,658 25,040,673 24,198,089 25,981,701 
Government securities.......... 11,339,231 13,795,615 15,499,861 18,009,681 
Other securities. ....... ........6. 35,192,659 24,243,104 24,511,201 25,340,977 
cde apendid dedbeboewes 14,932,186 16,828,120 15,216,119 15,139,746 
Coin and bullion.................. 23,185,301 24,252,365 22,684,659 22,912,624 
Prop. assets to liabilities.per ct. 3454 4614 41 5-16 37 11-16 
EET per ct. 3 4 3 2 
EEE ea 96 11-16 7 5-16 98 5-16 a 
Clearing-House returns......... 146,001,000 125,427,000 119,165,000 158,904,000 


Messrs. Pixley & Abell write as follows: 

Gold.—All arrivals of gold continue to be purchased by the Bank, save 
a few parcels required for shipment to India. £133,000 has been sent 
to the Bank of England since our last, and £50,000 has been taken oute 
Arrivals— Australia, £120,000; Natal, £33,000; China, £12,000; total, 
£165,000. Shipments—To Calcutta per Chusen, £2,500. 

Silver—The silver market has been singularly quiet during the week, 
and prices have generally declined, although quite trifling business has 
taken place. The price to-day is 445sd., and the market closes with 
some signs of recovery. Arrivals—New York, £25,000. Shipments— 


In the meantime the depression in trade is so great that the “ To Caleutta 21st inst., £60,000. 
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Mexican Dollars.—There have been no arrivals of importance, and the 
price is quoted at 438d. 


The quotations for bullion are reported as follows: 


(Vou. LI, 











Commercial and Miscellaneous Aews 


GOVERNMENT REVENUE AND EXPENDITURES.—Through the 






































































































































































































































nate. er, courtesy of the Secretary of the Treasury, we are enabled 
London Standard. | Mar. 25.| Mar. 19, London Standard, | Mar.26.|Mar.19. | to place before our readers to-day the details of Govern- 
— —_ 7. r 7 | ment receipts and disbursements for the month of March, 
B i a 77 9 oe 9 — . “055 - — From previous returns we obtain the figures for previous 
oo re rin ee - " owed mcg ‘ months, and in that manner complete the statement for the 
20 dwts.silver..oz.| 7710 | 7710 || ing5ers. gold..oz,|45 45 7-16 | eight months of the fiscal years 1890-91 and 1889-90. 
Span. doubloons.0z.| ...+.... eceeseee ||Cake silver....... 0z- 48% £856 RECEIPTS (000s omitted). 
§S.Am.doubloons.oz.! ........ eocceeee |} Mexican dols.....02-'433%% 43 13-1 | ae 
1890-91. 1889-90. 
The rates for money have been as follows: wee 
Cus- | Inter’l| Misc’ls | 7otq), || Cus- | Inter’l| Misc’ls | 7o¢q). 
n toms. | Rev’ue| Sourc’s toms. | Rev’ue| Sourc’: 
3 for deposits by 3 t 3 2 z 3 $ 
q Bank Bills. { Trade Bills. ’ Jualy...... ereeeeeer 23,953 11,717 2,32¥ 37,5 99 19,006 10,899 1,981 31,886 
London} 2 | a a... 20,816] 12,558] a8,733| 36,607|| 21.518! 12,395! 2.821) 36,234 
= Three | Four | Six | Three | Four| Six Stock | At |7to14| September .| 22,035) 12,615) b5,154| 39,804!) 17,779) 11,448) 2,189) $1,416 
Months | Months, atonthe| onthe} Months! Months! Banks.|Call.| Days. | October..........--- 26,608| 13,867] ¢3,107| 48,577]! 18,786! 11,617; 2,647) 33,050 
— nn ee November.......... 15,228’ 11,322) d2,436' 28,986'| 16,615] 11,159) 2,943; 30,717 
ub. a 2M@ — exe “ 24@ 5 — leon vp ne ” tae December.......... 16,105] 12,944/ ¢2,321| 31,370,| 15,923] 11,004) 2,666| 29,505 
M rt bo iS © ue en o- . e i a aa 2 lorg-o1g | JADUATY....--.0+s 23,077| 11,965) £2,848] 37,890)! 22,216; 10,681| 3,794) 36,691 
9 oh > ned x — i oma —\s onal -ynine yo me . ae — February........... 18,994) 9,490! g1,127| 20,611'| 18,966| 10,115! 1,785! 30,86 
oa pei + | REE: 15,373 11,207) h2,838 29,418 20,800 11,282 2,896) 34,778 
* 20/3 26a —l2w@ —'K@ —\2m@ —3 @3%'3 @3%| 1% | 2 [24-24 | Mare Pees i peace I ns. tag od 
“ 9713 2%@ —23%@ —24@ —/2%@3 |3 @3%3 @3%| Us | 2 Je4-214] _ Total 9 months..|181 684! 107,685! 25,898 815. 262! 171,611 100,600! 23,022|295,233 
. - ational bank Gepost fund included :— 
The Bank rate of discount and open market rates at the 9 Souk ae, See SUES SONA ¢ $2,057,459 f $245,740 
chief Continental cities now and for the previous three weeks DISBURSEMENTS (000s omitted). 
have been as follows: 
wala 1890-91. 1889-90. 
Rates of March 27. March 20. March 13. March 6. Ordt-"| Pen-| In- |Prem-| rotqi,|| Ordi- | Pen- | In- |Prem.| qotat. 
es 0 ‘ . 
nary. | sions. \terest.| swms. nary. | sions. |terest.| tums. 
Enterest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open | —-—|—— “| "= nod Pome ---— 
Rate. |Marker| Rate. |Market| Rate. | Market; Rate. | Market $ $ $ | $ $ $ $ 
Pari — July....| 13,988) 14,863} 7,232] 2,054) 38,197|| 18,277] 15,248] 8,175] 298] 41,998 
> : preset na 8 2%) 3 % | 8 24) 8 2% | aug...../a14,242| 18,834} 876! 1,730| 35,687|| 11,909] 20,039} 612] 3,738| 36,388 
~ 9 : eeadpaams $ ™~) s ms; > 24 | 3 2% | Sept....|b16,331|  35)13,405| 4,524) 34,208|/ 13,431] 201! 1,506) 2,273] 17,411 
ae peer ones 3 24, 8 26 |) 38 2% | 3 25g | Oct.....| 022,483) 11,007! 4,313] 143) 38,036]| 15,480! 4,694) 6,133! 2,202, 28,599 
rankfort...... 3 2%) 3 24) 3 2% | 8 27% | Nov...../d17.522| 21,511! 3,537| ....! 42,570]; 11,620] 10,776! 774| 2,165! 25,335 
Amsterdam....| 3 234 3 234 3 214 3 254 Dec.....|¢16,741! 2,652) 461} 1,910) 21,764]) 11,344] 10,322) 1,462| 2,693) 25,821 
EAD. coves. . 6) 38 6 | 8 254 | 3 234 | Jan...../f20,008, 1,¢81/ 2,851] 40] 23,981|| 15,¢80| 2,176, 7,914] 2,086) 27,858 ‘ 
Madrid.........| 4 nom. 4 nom. 4 nom. a nom. | Feb.....| g14,055; 17,311; 360]...... 81,726|' 9,924) 13,661' 518) 957; 25,060 
gmat veees _ 4 35g | 4 Si | 4 33, | 4 34 | March..|h21.260) 9,515| 719]. .... 81.508] 10.347] $,854| 1,330] 2,005! 17,635 
. Petersburg | 5 4 5 3! : : | | Pasa iw ncane, Shean. nate 
Gopenhagen . a 34 “y “ ws 354 54 8% 9 mos. 158,640 98,907'33.754|10,401'297,702'' 18,102) 80,971/28,435|18,587 248,705 
sore 6 3he 3% 3% —_— 
National bank redemption fund incinded 
; : a $1,798,769 b $2,074.431 c $2,202,780 d 2,10v,681 ¢ $1,935,467 f $2,461,760 
The following shows the imports of cereal produce into the | 9$2:279.340.__h $2,440,204. 


Bonps HELD BY NATIONAL BANKS.—The following interest” 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 


United Kingdom during the twenty-nine weeks of the season 
compared with previous seasons : 


























































































































IMPORTS. bank circulation and to secure public moneys in national bank 
1890-91. 1889-90. 1888-89. 1887-88, | depositaries on April 1. We gave the statement for 
ba ye einen Owe eer aay im aieees taeees or eas 239 | March 1 in CHRONICLE of March 7, page 3880, and by refer- 
i ecenecesousensan ye ,46 y27A, 2,174,005 92,1 
ats CRS Re eee 7,309,052 7,4 62,810 8,930,931 9, 2°02 508 ring to that the changes made during the month can be seen. 
phate 1,123,895 1.068.680 1,194,002 2.028439 
Indiar ererrevecccoecces s4'7an 7a oeaer ace . 1,802,188 1,529,408 U.S. Bonds Held April 1,1891, to Seeure— 
EET. »769,75 9,685,02 5,171 "391 12,510.88 inti onds. 
RCA ceRae: $'647,193 9,939;820 81315245 10°614'ag5 | Deseriplionos B Public Deposits} Bank Total Held. 
. . in Banks. Circulation. 
Supplies available for consumption (exclusive of stocks on ney 68 $2,113,000 $7,256,000 #9,369,000 
% Curre ceeereeeaeseas , , 9o< , ’ ’ 
Septem ber 1): ee me, | | “anime 3,603,000 | 24,812,450 | 28,415,450 
peneson’ whee .cwt. 30, 420,052 29,612,151 34.616.763 26 530, 099 | & per cents.........-.+.-- 22,288,500 108,955,200 131,243,700 
‘ Qg OAc » Qin. —_—_oo: — -—_ 
moe Rome gowisStsclor abeertes oTAbeSeS IOGEAR | oped oe cena sec see Seca ashe lees 
Total..............62,241,352 257.75. CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
. _ ae - — easanboeinng APRIL 1,—The Comptroller of the Currency has furnished 
English wheat, per qr.— 1890-91, 1889-90. 1888-89. 1887-88. | ug the following, showing the amounts of national bank 
Average price, week....318, 54. 29s. 84. 30s. 54. 30s. 6a. | NOtes March 1, together with the amounts outstanding April 
Average price, season..32s. 4d. 29s.11d. 31s. 6d. 30s. 2d. |1, and the increase or decrease during the month; a 
, rie the changes in legal tenders held for the redemption of ba 
The following shows the quantities of wheat, flour and | notes a April 1: ' 
maize afioat to the United Kingdom: Walional Bank Notes— 
This week. Last week. 1890. 1889 Amount outstanding March 1, 1891......... $173,535,177 
Wheat............ ars. ........ 1,946,000 2,381,000 1,775,500 | Amount issued during March............---- $542,375 
Eioue, equal to qrs. ........ "425 000 302,090 212.000 | Amount retired during March. ...........-.. 2,339,365 1 | 856,990 990 
SD uitinennncowd ae 315,00 76, 268,5 
i —_ aw 65,000 | amount outstanding April 1,1891*....... $171,678,187 
Legal Tender Notes— 
een Financial Markets—Per Cable. Amount on deposit to redeem national bank a “ 
The daily closing quotations for securities, &c., at London, apa Gepeenek annie paeanas spemonenasnn R424.975 967,577,003 
are reported by cable as follows for the week ending April 10: | Amount reissued & b’nknotesretir’din Mar.| 2,378,445] 1,954,170 
Amonnt on eer 7 redeem national bank 
London. Sat. | Mon. | Tues. | Wed. | Thurs. Fri. notes April 1, 1891.............-..---.--.- $45,623,772 
~* Circulation of natin gold banks, not Included above, $1 20,377. 
Silver, per Oz........... d\ 441l,¢) 44% | 44% | 4411.,| 445, | 445 
Consols,new, 2% per cts. 967.5 96716 | 9633 9633" O67 e | 9635 According to the above the amount of legal tenders on 
do for account...... 9653 | I6'16) 96lt.6| 9653 | 9653 | 9642 | deposit April 1 with the Treasurer of the United States to 
greys aris){r- 44 : + ++ ¢— er 95°05 95°05 | redeem national bank notes was $45,623,772. The portion of 
a Mare. csnonc | | 
U. 8. 4s of 1907.20.02. i234 123% [1234 [1234 |193q 123q | this deposit made (1) by banks becoming insolvent, (2) by 
Canadian Pacific........ | 80 7973 | 801g | 8033 | 807% | 81 banks going into voluntary liquidation, and (3) by banks re- 
ty amt 74 a = ioe | Se ,, | $\'2 | ducing or retiring their circulation, was as follows on the first 
Lake Shore........1-7.../112% [113 [113% [112% [1134 114 | of each of the last five months: 
Louisville & Nashville.. se 7633 | 7733 | 77% | 791g | 801g ’ : 
Mexican Central 4s... 7 75 75 74% | 75 754 Deposits by—| Dec. 1. Jan. 1. Feb. 1. | Marchi. | Aprill. 
7 a pe ey oe es = 10519 105 106 105% $ $ 
ake Erie &West’n 19 193g | 1933 | 19 20 20 . $ 
do foe 10 1021g 102% 102% 103 a {nsolv’t bks.. 812.031 858,663 875,345 890,349 944,273 
oe pod ostern, pect. 38 rite o 55 55M 547, ae uid’g a. 5,760,004) 5,688,029) 5,706,850; 5,649,172) 5,587,752 
orthern Pacific, pre 7 7 7: 7114 71% 71% ’o’'g undr. 
ene detonate soemwese ase s — oa 527, 527, act of ’74..*|46,609,429 | 44,948,486 43,048,677 |41,038,421'39,091,747 
iladelphia eading. ly 2 1744 1713 
Union Pacific............ 46. 467. 4773 477. 485g 495g Total. ...... 53,181,464151,495, 178\49,630,872 '47,577,942/45,623,772 
‘Wabash, pref "“seeeeeececes 184 iS% 19 18% 18% 1944 * Act of June 20 1874 and July 12 1882 
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NATIONAL Banks.—The following national banks have 
recently been organized : 


4,535- The Navesink National Bank of Red Bank, N. J. Capital, $50, 
ws oan. 8. Throckmorton, President; Enoch L. Cowart, 


Cas 
4,536—The ‘Citizens National Bank of Lyons, Iowa. Capital, $100,- 
00 . Wadleigh, President; Virtus Lund, Cashier. 
4, 5ST irs National Bank of Bathgate, North Dakota. Capital, 
0,000. President, ————; Cashier, Charles T. Harmon. 
4, 538—The Keedsville National Bank, Reedsville, Pennsylvania. a. Capi- 
, $50,000. President, Samuel Watts ; Cashier, —— 
A, 539—The Tampa National Bank, Tampa, Florida. se $50, 000. 
President, Orlo J. Spaftord; Cashier, L. L. Spattord 
4,540—The Bonham National Bank, Bonham, Texas, Capital, $50,000. 
President, James P Holmes; Cashier, George W. Blair. 
4,541—The Great Falls National Bank, Great Falls, Montana, Capi- 
tal, #250,000. President, ; Daniel L. Tracy, 
Cashier. 
4,5 o-te First National Bank of Cheney, Washington. Capital, 
.000. President, D. F. Percival; W. E. Weygant, Cashier. 
4,543—The Farmers’ National Bank of Blo »msburg; Pennsyly ania. 
an ve $50,000. President, William $. Moyer; Frank Ikeler, 


4,544- _The "Johusonbure National Bank, Jebapenhans. Pennsylvania. 
— $50,000. President, F. 8. Johnson. E. O. Aldrich, 
asuier, 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise, 
The total imports were $10,188,068, against $10,856,979 the 
preceding week and $12,330,774 two weeks previous. The 
exports for the week ended April 7 amounted to $5,696,552, 
against $8,511,745 last week and $7,139,984 two weeks previous. 
The following are the imports at New York for the week 
ending (for dry goods) April 2 and for the week ending (for 
general merchandise) April 3; also totals since the beginning 
of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1888. 1889. | 1890. | 1891. 
Dry Goods..... 22,265,318) $3,004,827! $3,203,855 $2.317.415 
Gen’l mer’dise.| 8,904,698| 8,684,686, —-8,856,54 : 7,370,693 

~ $11,170,016, $11,639,513| $12,060,396 $10,188,068 


Since Jan, 1, 





Dry Goods.....! $42,218,819) $45,554,508) $47,932,268 $40,437,839 
Gen’l mer’dise.| 93,396,739) 97,054,532 91,590,444, 104,327,747 


Total 14 weeks. $135,615,558| $142,609,040)$139,522,712 $144,765,586 

















In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for r_the 
week ending April 7 and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 
1888. | 1889. | 1890. 1891. 


$6,450,174 $7,535,876) $5,392,334| $5,696,552 
73,643 3,008 _ SS,RES, 506) 87,981,271 89,248,156 


ae 
Total 14 weeks. $80,094,066 $96,221,160) $93,373,605} $94,944,708 











For the week.. 
Prey. reported. 

















The following table shows the exports and imports of specie 
at the port of New York forthe week ending April 4and since 
om 1, 1, 1891, and for the corresponding periods in 1890 and 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 









































Exports. Imports, 
Gold, 

Week. Since Jan. 1. Week. {Since Jan.1 
Great Britain........' = -....... $159,086 ES Se ee 
RES $800,003 2.022.510 aeiaine $218,099 
POCUAME . occccwcccess 500,000; 6,378,877] —........ 329,760 
West Indies.......... 114,796) 1,291,611 $2,466 502,268 
aE A naire ait 1, O75 1,800 13,204 
South Ameriea....... 105,000; 1,151 "500 Se ah 40,489 
All other countries...)  —s-...... 2.100 158 320, 093 
Zetel 1801....... $1,519,796 $11,010,059 $4,424 $1,423,904 
Total 1890....... 75,543) 2,091 '438 233,130] 3,454,169 
Total 1889....... 260,022| 6 6,945,848 14,404) 1,961,533 

; Exports. Imports. 

Silver. 

Week.  \SineeJan.1.| Week. |Since Jan.1. 
Great Britain........ | $224,700) 85,942,777)  .cceeccc] cc cence 
i ntuiideieeedeuel j- secssees EE ee 
SOOPUBRET. ccccccccccce a ee Ee ee $20,439 
West Indies.......... 7,850 177,208 12,125 61,050 
intimin air ead | eganmene 35,025 3,032 96,832 
ee eee ee << ieee 74,453 
All other countries..| 18,985 ea 260,356 
Total 1891....... $251,535, $4,686,529! $15,157) $513,130 
Total 1890.....c6 890,591 7,287,695 83,447 449,133 
Total 1889..... os 347,639 4,788,073 53,545 472, 407 

















Of the above imports for the week in 1891, $1,613 were 
American gold coin and $1,184 American silver coin. Of the 
exports during the same time, $1,419,696 were American 
gold coin. 








—Mr. G. R.Voss, of Omaha, Nebraska, whose card appears 
on the first page of the CHRONICLE, will be found a reliable 
party to transact business with in connection with commer- 
cial paper or the purchase and sale of securities. 





—Messrs. Vermilye & Co. offer for subscription, at 10i1¢ 
and accrued interest, $1,500,000 first mortgage 5 per cent gold 
bonds of the Akron & Chicago Junction RR. Co., due 1930. 
The road is leased for 999 years to the Baltimore ‘& Ohio & 
Chicago RR., which road is owned entirely by the Baltimore 
& Ohio RR. and the lease is assumed and guaranteed by the 
latter Co. Unconditional guaranty of interest is endorsed on 


| each bond. The road is now in process of construction, and 


will give the B. & O. a new short line between Cleveland and 
Chicago. The bonds are issued at the rate of $20,000 per 
mile, covering all property, both real and personal, now 
owned or hereafter to be acquired. The subscription books 
open at 10 A. M. April 14 and close at 3 P. M. April 15. The 
delivery of the bonds will be made on April 22, 1891. 


—Investors are invited to notice the list of first-class rail- 
road bonds offered in our columns to-day by Messrs. Worden 
& Fanshawe. Among the bonds offered in this list are 
the Chicago & Northwestern Re: R. Co’s consol. gold 7s, 
registered ; the Harlera River & Portchester R. R. Co’s 1st 
mort. 7s, guaranteed, and other well known securities of a 
high class. 


—The Fourth National Bank cf this city, one of the largest 
banks in the United States, announces that its equipment is 
especially arranged for handling mercantile accounts. See 
card on first page of the CHRONICLE. 


—The annual meeting of the Canadian Pacific Railway 
Company will be held at Montreal May 10th. See notice in 
advertising columns. 








United States Sub-Treasury.—The following table show & 
the receipts and payments at the Sub-Treasury in this city, aS 
well as the balances in the same, for each day of the week. 














| | Balances. 

Bets. | Shey. | Fugmente. | Coin. | Coin Cert’s.| Currency. 

~ —eme ai mee 5 + 
April 4 2.077,1 77| 2,173,483 147,412,506 11,157,347 7,431,160 
* 6 24115539) 2 792,205 147,398,604 10,519,795 7,711,959 
<« §9i))| 63,482,833) 3, ‘934, 231 146,133,236, 11,159, "432. 7,856,283 
“ 68!) 63,341,599) 3,161,174, 146,238, ‘976 11,375,039 7,745,361 
sD) 2,859.797' 3,039, 092 146, 292,621) 11,135,026 7,752,433 
“* 10; 2,077,802 3,515, 334 143,492 1046) 12,656,998 7,594,005 
Total | 16,280,747) 18,615,519) ...........- tata liane S sameliaitalies 











N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. | Ask. ‘| GAS COMPANIES. , Bid. f Ai% 

















Brooklyn Gas-Light....... 1117 |120 |'People’s (Brooklyn).......| 90 | 91 | 
Citizens’ Gas-Light ....... 88 | 99 |); Williams sans hnches nceeun ‘130 ‘scccco 
onds 5s “eee ee 88 e@ee~ C88 100 103 Bonds eeeeeenee Fee ‘108 * .eanad 
Consolidated | 98 | 99 Metropol: eeniibe soniye)... ee luo 
Jersey City & Hoboken..|/170 |-.-.... ey * 105 
Metropolitan—Bonds..... 110 (115 | Fulton Municipal ........- 130 132 
Mutual (N. Y.)............ 118 (120 etsy anak 100 |105 
DE hastecedcsodeses 100 1168 |iMomitebie. ..... .<<<<c...<<- 116 /118 
Nassau (Brooklyn).. De —nendes onds, 68 ...... -- geceeces \105 |108 
Scrip...... Suans 100 /102 
































Auction Sales.—The following were recently sold at auction 
by Messrs. R. V. Harnett & Co.: 


Shares. Shares. 
26 Leather Manufacturers’ 50 Brigantine Building & Im- 
National Bank........ 260 provement Association. 5 
2 Bank NorthofAmerica.170 | 6 Ocean Isl’d & Brigantine 
33 Alabama Min’!] L’nd Co.111 Land & Improvem’t Co. oO 
3 Continental Ins. Co....241 | Bounds, 
1 Chemical Nat. Bank. ..4750 fen 000 Char. Sumter & Nor. 
1460 Charleston Sumter & 


R. Co. 1st 6s, 1910........ 00 
Northern RR. Co...... 5 6 10. 000 Richm. City & Seven _ 
225 Mechanics’ Nat. Bank..204 Pines RR. Ist 6s, 1918 35 
50 Nat. B’k of Commerce. 197 ly $2,000 City of © ‘lizabeth Ad- 
39 Bank of Harlem.....-.. 98 justment 4s, | ES S+ 
20 Standard Gas Light Co. 85 | giz: 3,000 ae ta Beach 
3365 Brigantine Co........ 17—30 RR.Co. 1st 58.1919.M.&N.18-2814 


800 Brig’ tine B’ch RR. Co.$52 lot | 


The foilcwing were sold by Messrs. Adrian H. Muller & 
Son : 


Shares. Bonds. 
7,500 Sterling Iron & Ry.Co., $4, 000 State of ‘Alab. class A 
| tin ES 600 Bi, hs A OB cedacideciess 1034 
10 Nat. B’k of Commerce. .195 $2 000 Alu. & Chat. RR. 2d 8s, 
50 Phenix Nat. Bank ..... 130 — (end. by State of Ga. ), 
100 United N. J. RR.& Canal , 1872, coupons on. ..$25 lot 
Cos. ‘ex-div.).......... 226 ~—ss«&#$3,, 210 Atl. Mu. Ins. sep. 1890.104%4 
100 Montrose Pt. Brick Co.$4 p sh. $5,000 Mich. Central RR. Co. 
10 Thurber,Whyl’nd Co. pf. + | (Grand Riv. Val. Div.) con. 
100 Citizens’ Ins. Co........ 1g | lst 6s, 1909, M. & 8........ 1154s 
40 Rutgers Fire Ins. Co.. 120 $8,500 City of Eufaula, Ala., 
76 American Bank Note 6s, series A, 1899, J. & J... 96% 
ee $38°621o per share | $2 ,800 Citizens’ Ins.Co. serip. 75 
10 N. Y. Biscuit Co,........ 75 $15, 000 The Buckeye Creek 


300 Consol. Elec.S8tor. Co.$4 p. sh. _ Coal & Iron Co. 1st 6s, s. f., 
900 Lack. & 8. W. RR. Co.$1 p. sh. April 1, 1884, couponson.. 10 
25 nee ray - Co.com. 100 $1, 000 United Elec. Trae. Co. 


30-year Gs, 1920............ 69% 
$2,000 Ala. & Chat. RR. [st 8s, | $5, 0U0 Car. Cumb. G. & Chic. — 
1889 (end. by State of Ala.), Ry. Cos. lst mortgage...... T7519 
July, 1872, coupons on..... 16% | 








Banking and Financial, 


—— Oe ee 


Spencer Trask & Co., 


BANKERS, 
Nos, 16 and aS ee Street, New York City. 
ALBANY N., Y. ATOGA, N. Y: PROVIDENCE, R. L: 








TRANSACT A GUN ERAL BANKING BUSINESS, 
All classes of Securities Bought and Sold on Commission. Special attention 
ven to Investment Securities. Direct wire to each office and tu Philadelphta, 
oston and Chicago. 
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United States Bonds.—Government bonds have been firm 
all the week. Purchases of 414 per cent bonds by the Treas- 
ury, under the circular of Oct. 9 have amounted to $14,668,- 


| 




























































































DIVIDENDS. 450. The daily purchases are shown in the following: 
. 414 Per Oents due 1891. 4 Per Oonts due 1907. 
ame of Company. | Ee, phen. | Books Closed. = 
pa | Vout, | tay . : , ‘ Offerings. | Purch’es. Prices paid.|| Offerings.{Purch’es. | Prices pad 
Railroads. 256 U a 
Cincinnati Sand’sky & Clev. pref. 3 May —1)April 19 to April 30 | APFH & ---| S255.t00) SBGRIE) | neseeres] sesteseed setesees 
Great Northern pref. (quar.)..... 14% May 1j)April16 to May 1}; | Ut : s S Pa Boa Baws: Deaoee 
jong Island tet cata | jy May 1/April 11 to May 1 7 ovces 161,409, 161,400 B= |} eeeecece| escccces| eeccecee 
Nashv. Chatt. & St. Louis (quar.) 144 May =%1/April16to May 3; “ 8..... 116,000) 116,000 => | scceccce| ceccccce| secccece 
New York & New England pref.. 3% May 1;—--——- to ——- -- OF I oes 58.000 58.000 E5 | @ecesecsh seonseael seededes 
St. Paul Minn. & Manitoba guar. 112 May 1) to - 40. 141,200 141,200 eo eee Beene — 
Fire Insurance, | | OSG | 
i A i ie RR 3 April 10|/—— — to ——-——| Total... ..| 760.800) 760,800) S ime ae eee 
Misce}laneous. | a 
American Tobacco pref. (quar.) 2 May  1/April16 to May 1 The closing prices at the N. Y. Board have been as follows: 
(H. B.)Co.common (quar.) 2 ? 
do do Ist pref.(quar.) 1445 May 1/April 12 to May 1 | | 
do do 2d pref. (quar.) Llp § \Interest| Apr. | Apr... Apr. | Apr. | Apr. | A 
Edison Electric Illum’ing (quar.) 1 May 1 April 16 to May 1 |Periods| 4 | 6. | p Q § 10. 
National Starch ist pref......... May 1 April 16 to May 1 | 
— — | 4lgs, 1891. .....-reg.'Q.-Mch.}* *102 *102 |*102 |*102 |*102 
WALL STREET, FRIDAY, APRIL 10,1891-5 P.M. | 41551891." !" coup. sa “102 *102 *102 |*102 |*102 |*102 
: : sol Gi —— 48,1907... .....reg.|Q.-Jam ..*121%\*121% 122 (121%! 12119 *12216 
The Money Market and Financial Situation.—The stock | “(8 sidint. pd.l es. - »«.(*120% *120% *120% /*120%(*121 | 12138 
market has been the centre of interest this week, and we | 4s, 1907........coup. |Q.-Jan. 122 jz122 2122 2122 122 sate 
' -cp.toJ’ly,’91).... ...- . - *12 ‘ r 
are able to report a decided buoyancy and by far the o. cuvan'es.... ee. s. & u ‘111 | 1119 "111 ‘112 ‘112 112 
j i-rai j 6s, cur’cy,’96....reg. J. & J.|*114 |* | 
best tone of the year. With the defeat of anti-railroad bills 6. pet LS lien Ba & Vieqtiz (1177 11739 *117%/*118 |*118 
in the legislatures of Nebraska and Minnesota the whole | és, eur’ey,’98....reg. J. ¥ J. *120 (*120) 121) (121 [*121 2 21 
horizon lighted up, and it is generally believed that these ob- | 6%: cur’ey,’99..-.reg J. & Jv *122ig/*1 22h "122% "12219 "122% 


jectionable laws are not only killed for the present, but that 
he crisis has been passed and that the craze against railroads 
has spent its force. 

One of the strong points of the week has been the London 
buying, as it seemed to indicate a change in sentiment on that 
side of the water, anda belief that our stocks at their low 
range of prices were a good purchase. The opinions of out- 
siders who are supposed to be cool and impartial observers of 
the course of affairs naturally carry greater weight than the 
views of those who are constantly in the arena and watching 
the tape. 

The promising reports of the growing wheat crop in the 
Southwestern States have been much talked of, and this is 
calculated to help such roads as Atchison, Missouri Pacific, 
&c., as it is presumed that with prices anywhere near the 
present range the new crop would be moved to market as 
rapidly as possible, and that the farmers would begin to enjoy 
an era of prosperity. 

Notwithstanding the large improvement in feeling as to the 
railroad situation, there is a considerable professional element 
in the market, and a reaction from highest prices is quite pos- 
sible, though it is to be hoped that we are tolerably clear of 
the doldrums that have kept business dull for so many weeks. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 4 p.c., the 
average being 3 p. c. To-day rates on call were 3 to 4 
p.c. Prime commercial paper is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £340,000, and the percentage of reserve 
to liabilities was 34°50, against 53°39 last week; the discount 
rate remains unchanged at 3per cent. The Bank of France 
shows an increase of 3,225,000 francs in gold and 175,000 
francs in silver. 

The New York Clearing House banks in their statement of 
April 4 showed a decrease in the reserve held of $2,005,400, 
and a surplus over the required reserve of $6,389,975, against 
$8,442,050 the previous weex. 





‘Di fferen’sfrom 1890. | 








1891. 1889. 
Apr. 4. | Prev. week. Apr. 5. Apr. 6. 
| $ | & | $ 
0 | SRBIO ROO coovccecce , 61,062,700 60,762,700 
ESS | SE BIOTOO, — coccccesee 08,249,600 53,452,700 
Loans and dise’ts 412,293,500 Ine .2,400,300 408,057,700 419,822,900 
Circulation .... .. 3,491,900 Dec. 10,100 3,718,100 4,309,700 
Net deposits. ..... 415,651,300 Inc. 186,700 411,575,300 430,840,900 
I 77,140,100 Dec. 596,500 81,859,706 77,406,300 
Legal tenders.... 33,162,700 Dec.1,408,900 22,476,600 31,713,500 


Reserve hejd.... 110,302,800 Dec.2,005,400 104,336,300 109,119,800 
Legal reserve.... 103,912,825 Inc. 46,675 102,893,825 107,710,225 


Surplus reserve. 6,389,975 Dec.2,052,075 1,442,475 1,409,575 


Foreign Exchange.—Sterling bills were firm early in the 
week, but latterly became easier, with but small inquiry on the 
part of buyers. The gold shipments for the week amount 
to $4,050,000, including $2,750,000 by to: morrow’s steamers. 
Actual rates are: Bankers’ sixty days’ sterling, 4 86@4 861 ; 
demand, 4 88@4 8814; cables, 4 8814.@4 883. . 

Posted rates of leading bankers are as follows: 

















April 10. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 487 4 89@4 89% 
Prime commercial .......... ..........- «- (485 @4 S85] ........ 
Documentary commercial.................|4 844¢@4 84%) |...” 
Paris bankers (francs)..................-.- 59 18%@5 151815 1614@5 155, 
Amsterdam (guilders) Dbankers..........0- 40144@ 405;¢| 4010 @40%1¢ 
Frankfort or Bremen(reichmarks)b’nkers' 95323@ 95lo| 95 78 @96 








The following were the rates of domestic exchange 
York at the undermentioned cities to-day: Savannah, buying 
14 discount, selling par; New Orleans, commercial, 40c. 
per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying par, selling 14 premium; St. Louis, 90c. per $1,000 
premium; Chicago, 121c. per $1,000 discount, 


on New 


——— 








*Thisis the price bid at the morning board; no sale was made 


Government Purchases of Silver.—The Government pur- 
chases of silver in April are shown in the following: 





| Ounces | 








Ounces | Price paid. 
| offered. | purchased. 
Previously reported........ | ee eeeeee 911,000 $0°9820 @ $9°9880 
errr | 945,000 393,700, $0°9827 @ $0°9835 
c i ower 2,014,600 470,000 $0°9799 @ $0°98 
— errr (2) 355,500) +0°97875 @ $0'98 
*Local purchases ........-... | weceeseel  . omeupese leseseose D ncccce ee 








*Total in month to date..!........ 2,130,200! $9-97875 @ 40-9880 
* The local purchases have not been reported this month. 


State and Railroad Bonds.—The sales of State bonds this 
week include $13,000 Ala., class ‘‘B,” at 10814@1081!4; $5,000 
La. consol. 4s at 911g; $10,000 Va. def. trust receipts at 754: 
$20,000 N. Car. spec. tax, class 3, at 5@51g; $5,000 S. Car. 6s, 
non-fundable, at 314; $16,000 Tenn. sett. 3s at 7034 @713¢. 

Railroad bonds have been moderately active, but they have 
not generally shared in the buoyancy of stocks, and some 
bonds were rather weak, among the latter being Richmond 
Terminal 5s at 67@6714 and Northern Pacific consols at 82%. 
The Atchison incomes and Colorado Midland 4s were active 
and higher up to 483, for the former and 6734 for the latter; 
Texas Pacific incomes at 315g; Reading 1st pref. incomes at 
5314, 2ds at 37, 3ds at 2734. The latter bonds have been 
stronger, in sympathy with the stock and on the reports of 
the N. Y. Central traffic agreement. Some of the first 
mortgage 4 per cents have been stronger on a good demand, 
the M. K. & T. 4s, Rio Grande West. 4s, St. L. Ark. & Tex. 4s 
and Scioto Valley & New England 4s being the most 
conspicuous. 


Railroad and Miscellaneous Stocks.—The stock market 
has experienced a buoyancy this week such as we have not had 
before during the current year. On Saturday last the defeat of 
the Nebraska Maximum Freight Bill and the adjournment of 


the Legislature seemed to mark a turning point in the West- 
ern railroad situation, which has been reflected quickly in the 
advance of Burlington, Rock Island, Atchison and other West- 
ern stocks. The long depression had prepared the way for a 
rebound, and with hostile legislation out of the way and 
wheat prospects increasingly good the reaction came sharply. 

On Thursday the London buying was an important feature 
of the market, and although this was said to be partly for the 
covering of shorts the effect was the same, as it was evident 
that London thought the time had come to buy. To-day the 
tone was very strong early with Atchison up to 315g, but 
closed a little off. 

St. Paul was remarkably strong, partly on London buying 
and on a newspaper dispatch early in the week that an English 
committee of inspection had made a favorable report on the 

roperty, though we are informed that this is an old story. 
Couteeiiie & Nashville is another London favorite. Reading 
has been higher on the reports of a traffic agreement 
with the New York Central and Lake Shore. The Northern 
Pacifics have been weaker on selling that has not been very 
satisfactorily accounted for. Union Pacific and Missouri 
Pacific advanced with the other Far- West stocks, and in Union 
Pacific dealings were heavy. 

Among the specialties, Chicago Gas was the leading feature, 
selling up to 49%4 on Thursday and closing at 473g, since the 
determination to give up the corporate organization. Ameri- 
can Cotton Oil was active and higher on better prices for oil 
and better prospects generally. Sugar is also active and 
higher on the talk of Spreckels’s negotiations, and closes at 911¢ 
for the common against 851g last week. Trust is active 
yg against 181g. Silver certificates close at 9734, against 

78° 
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HIGHEST AND LOWEST PRICES aa Range of sales in 1891, 
s 
STOCKS. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
April 4. April 6. April 7. April 8. April9. | Aprili0. |Shares.| Lowest. Highest. 
e RR. Stocks. 
ataty Top. & Santa Fe....| 2813 284 2853 2933 2853 29%| 28%, 2916 29% 30% 29% 31%9)101,091) 2455 Mar. 10 3249 Jan. 12 
Atlantic & acific A, SIS *4% 5 “4% 47% 4% 4%) 4% 4% 534) 5l4 538 500! 45gMar.19| 6 Jan. 12 
Canadian Pacific.............. 7814 7853 7812 7853 7833 7819) 785, 78% 7918 7918, 7934 7934) 1,870| 72% Jan. 6) 79%4 Apr. 10 
Canada Southern............. 50 50 | 5038 50% 5073 5075 5053, 5053] 50% 5133 5134 51%/ 5.144) 48 Mar. 521g Feb. 11 
Central of New Jersey........ 1144%115 | 115 116% 11632117 | 11619 11649] 116% 118 | 118 118%) 5,255)106 Jan. 26/119% Feb. 
Central Pacific................ *29 30 | *29 30 29 «+29 | *29lo 30 a 291g} 29% 29% 25} 29 Feb. 24) 31 Jan. 26 
Chesa ake £0., vot. tr.cert.| 17°38 1742) 17% 184) 18% 18%! 17% 17% 18%) 184 1853) 2,151! 16 Mar. 6] &97% Feb. 
a” ton pref....| 513 51%9) 52% 52%) 53 53 | *52e 53 535 527% 53 541g!) 2.653] 44 Jan. 2| S414 Feb. 10 
do 2dpref..... 32 32 321g 3219) 32% 32%) 32 32 32 324) 32% 33 1,475; 29 Jan. 2} 342 Feb. 10 
& Alton SG oo na *124 126 |*124 126 (*124 126 | 1231g124 |*123_ 126 |*124 127 250/123 Apr. §|130 Jan 
urlington & Quin cy. 807% 8133) 8114 844) 83% 844) 83% 855 8473 8714) 861g 8753/154,936) 753; Mar. 7| 934 Jan. 14 
5 besten Illinois. . 16% 46%) 49 49 4919 53 511g 53 53% 544) 5410 5dle 9,120 41% Jan. 3| 5512 Apr. 10 
pref =. 7 Ht + +e ase os. +5 oO Ht a : 336) 83 Jap. 2) 94% Apr. 10 
o Milwaukee & St. Paul. sy 78 8: 5 97) 99% 6 3053/253,620| 50% Jav. 2| 607% Apr 
Catee, ° pref.| 110 110 | 110% 110%) 110% 11139) 111, 112 | 112 11219] 111% 11215) 6,980 aah te 3/113% Mor 26 
Chica o & Northwestern at 1051, 10572 106 106%| 106%, 107 | 106% 10719} 1075s 10818 10733 10843) 12, yoo 10213 Mar. 9/1084 Jan. 14 
pref.|"132_ 134%9|*133 13419) 134 13436) 134 134 | 134% 1347 *13414 135 _ 01130 Mar. 18}138 Jan. 12 
Chicago Rock Island & Pacitic. 69% 71 | 71 72%! 72 73%) 72 73% 73% 75 | 74 7514 93,187 6333 Mar. 6| 7544 Apr. 10 
Chicago St. Paul Minn. ao *22 2419) 25 25 | 251g 2519) *25 25o) 2512 26 | 26 27 2,060; 22 Mar. 10} 27 Jan. 14 
Do ref.;| “80 82 | *80 82 | *80 85 | *80 82 aan 84 | 831g 831 300! 7712 Jan. 29} 8412 Feb. 11 
Cleve. Cincin. Chic. & StL. A + = 61 6233) 6133 62) 62 62%) 622 634 62% 63 | 23,405) 5814 Mar. 7| 6553 Jan. 13 
Columbus Hocking Val. & Tol. 8} 4 ‘ ‘ 26 | *2o 26 2,605! 24 Apr. 10) 29. Jan. 12 
one 2. io a ae *133 134 "133. 134 | 133 133%] 133_ 1334 1335 13433) 13414 132% 1,939 129% Mar. 9|13953 Feb. 7 
Delaware Lackawanna &West| 135% 1364s| 1357s 136%| 135% 136%) 135% 1361s) 13614137 | 1364 13742) 38,672/131 Jan. 2/1403 Feb | 
Denver & Rio Grande Se *17) 317%) *17)— Ga] “1717 £1744 17%) 17% 18 | *17%4 18 300} 1614 Mar. 6] 2033 Jan. 12 
pref.| 5778 5835} 58 58%) 5844 587%! 589 59%) 5953 59%) 5913 59%) 4,325) 5612 Mar. 7| 637% Jan. 14 
Bast Tennessee Va. & Ga..... "61g 6%) 6% 6%) TO% 4) 7 OT 6a 612) *653 7 675} 614 Mar. 23) 814 Jan. 14 
1st pref.| “54 60 o4 §=660 9d = 60 «|: “55 65 o7 57 | *55 65 106} 52 Mar.16} 66 Jan. 14 
De 2d pref.|.*1542 17 | ‘15  16¥9) 16 16 | *14 17 | “14 17 | *16 16% 250 15 Mar. 19} 194s Jan. 14 
Evansville & Terre Haute....|*------ 125 | 12233123 | 123) 123%) 124 124 {125 125%)*12319 124%! 1,240/11110 Feb. 5/129 Apr. 2 
Great Northern, pref.......... 88%3 8919} 8914 90 88312 904) 89 89 891g 9215; 91 91 3,725| 72 Jan. 2| 925 Apr. 
Illinois Central................ 96 96 95 97 9612 9614) 96% 96%) 9742 9848) G71o 972| 2,774) 90 Mar. 9/103 Jan. 14 
Towa Central................-. 7 7 7g Tle) Ta 8 7s & 8 8 *7% 8lo) 1,500) 6 Jan. 10 Apr 
Do pref.| 22 22 24. 24 | 24 24 | *23° 26 | 24 24 | 257% 26 523] 20 Jan. 3) 26 Apr. 10 ) 
Lake Erie & Western eka "134g 14 13% 14 1443 144) 13% 14 144 14%) 137% 1373 1,020) 13 Mar. 20) 154Feb. 5 ; 
‘| 58 5814| 58% 58%} 59 59 | 58 59 ) 5845 58%) 58 5818! 318295) 5414 Mar. 6| 59% Feb. 11 | 
Lees ttmene & Mich.  . 1104 11015 11022 111 | 11053111 | 111 111 | 1112211235) 111% 11244! 5,671/1061g Jan. 2/11353 Feb. 9 
ii ei al ect 95 Yd 99 = 99 $5 9614) 94%8 95%) *94 9519) x94 9419) 5,254! 86 Jan. 3) YOU Apr. 7 | 
Louisville & Nashville........ 74144 7473) 7453 7553) 75!e 76%) 75% 774 pe [a 7753 7812) 96,835) 7133 Mar. 7| 7918 Jan. 14 | 
Louisy. New Alb. & Chicago..| “2242 25 | 25 27 | 26 27 | "24 27 2 “aa r 1,950; 18 Mar. 1 aa — 7 
Louisville St. Louis & Texas.| -----+ ------| strzc+ ctstee| tess seteet| seeese ceeeee|] steret sees me 5 Mar. 2 an. 
Manhattan Elevated, consol..| 107_ 10844| 10742109 | 10778109 | 107% 108 | 108) 10815, 107% 108 9,159} 96% Jan. 27/109 Apr. 6 | 
Mexican Central .............. *19%3 2019; .....- ..---- *2012 20% "20 = 21 | 20% 2038) *20lg 205, 100| 1814 Mar. 21} 244 Jan. 4 
Michigan Central.............. *901g 95 | *9042 = *9219 95 | “9212 95 9242 95 | 94g 95 500! 903, Mar. 6| 96 Feb. 3 | 
Milwaukee Lake Sh. & West..| “79 81 | *79 79 79 | *73 =80 | *75) «6681 | *73 80 100} 73 Feb. 19} 93 Jan. 15 
Do EET icippsin wong te “108 105 105 105 |*103 105 |*103 105 |*100 105 39|100 Feb. 18/111 Jan. 14 | 
Minneapolis & St. Louis...... *4 416 3 ‘4% 5 “4 5 - 4 4 4 444) 37% Mar.18| 644 Jan. 10 
pref.| “9 10 9 9 9 10 | *944...... 9% 10 | *914 10% 20/ 8 Mar. 18/ 12% Jan. 14 | 
Mo.K.& Tex. ex2dm.bends.| “11. 12 | 1i% 12 | 12% 12%) 12% 12%; 12% 12%) 12 12%! 1,240) 11% Mar.14; 14 Jan. 12 
pref.| *20%8 21 22. 22 | 22 22 | 21 21 | *20% 22 21 21 392} 19% Mar. 6! 24 Feb. 
Missouri IT AACE 67%3 67 67% 685%) 63 687%) 6818 69 69% 70 70 718) 45,073! 60% Jan. 2/| 7142 Apr. 10 
Mobile & Ohio................. 43 3 4319 4 Ad 444) 43ln 44 4312 43%) 43 43 ? 26 Jan. 2' 44% Apr. 7 
Nashv.Chattanooga&St.Louis| “92. 97 | “92 97 = @ ime . oF | ee oF i ee. oi ...... 93 Jan. 21/95 Jan. 6 
New York Central & Hudson.| 10242 10242) 103 10314] 10314 103%3/ 103 10315) 10312 10319) 10312 103% 2,795|100% Jan. 22|1041e Feb. 3. 
New York Chic. & St. Louis , 13% 13%) 14 14 | 13% 14 | 13%e 135) 13% 13%) *13%e 1,057} 1119 Jap. 2) 1453 Feb. 10 | 
istpref.| “64 67 | *65  67lo) *65) 67 | *6D = 6742) “65 G7 12) *65lg 679 dina 57 Jan. 2) 70 Jan. 29 | 
Do 2d pref.| “272 2 29 29 29% 29%) *28lg 293%) *2812 30 29 250| 23 Jan. 2! 31%4 Feb. 10 | 
New York Lake Erie & West’n| 19. 19 18% 19 1873 191g) 18% 1935) 1918 20 195, 197 10,170} 17% Mar. 7| 21%4 Jan. 14 
Do pref.| 5222 S52%o) 51% 52%) 525 52%) 52%_ 52I9) 53 5414) 53le 54 3,965} 48l¢ Jan. 7) 5412 Feb. 10 
New York & New England . 3613 3654) 36% 38%) 37% 38 37 377%) 3773 38%) 377% 381) 39,595) 32 Mar. 9 41% Jan. 15 
New York New Hav. & Hart.|*220, 235 |*225 233 [*225 235 | 230 230 | ...... -.....|*225 235 8|:226 Mar. 26\271_ Feb 
New York Ontario & Western} 17° 1742) 1738 1742) 1744 17%2) 1748 1744) 17%4 1833) 1749 177%} 11,015) 15%4Jan. 2) 18% Mar. 17 
New York Susquehan. & West.| _*8 S44] 848 8%) «818 84) 8 85) 88 858) 77% 7%) 2S 864! TH Jan. 6) 11% Feb. 17 
Do pref.) “32% 33 33. 3342) 33 33 | 33) 334) 33° 33%) 33% 331] 1,940) 28Jan. 6) 404 Feb. 18 | 
Norfolk & Western............ 1S 15 | “14% 15%) *14% 154) “144 154) 15) 15 | 154 154 210) 1333 Mar. 12, 16% Jan. 14 | 
0 pref.| *53 54 535 53%) 54 5449) 53% 54h S414 5433) 55 5518} 1,381) 523 Mar. 19! 57% Jan. 14 
Northern Pacific .............. 26% <7 26% 27%) 25% 2 2532 2619; 2612 2733) *26lo 26%) 21,885] 2lleJan. 2) 30 Jan. 14 ; 
Do pref.| 7138 7133) 70% 7153) 694 7144) 63512 701g) 6873 70%) «695g 69%) 96,412) 63leJan. 2) 74 Jan. 30 : 
Ohio & Mississippi............ “15 20 | 15 20 | 115) «19 | *16% 19 | *17 19 1743 17% 200; 15% Mar. 11 1973 Jan 17 | 
Ohio Southern ................ “16 19 | *16 «619 | *16) «19 | ...... ...... *16 19 16% 161g 220| 14 Jap. 2 Feb. 
Oregon R’y & Navigation Go *72 73 *72 73 “72 (3 | *@% 74 75 76 78% 78 34' 65 Mar. 9 39 Jan. 12 | 
‘Oregon Sh. Line& Utah North) 2342 23%) 24 24 23% 24 | *22!9 23%) 23% 24 23% 24 1,985' 19 Jan. 5, 2473 Mar. 19 | 
Peoria Decatur & Evansville.| 21 =! ZL 9-213) 21 921%) 21) 2hig) 21 = 21 | *20%g 21%) 3,450) 14% Jan. 7) 2133 Apr | 
Phila. & Read., vot. trust.cert.| 32, 33 32-32%) S2le 3258) 3253 331g) 334 33%) 33 335s) 17,330) 2833 Mar. 10) 3453 Jan | 
Pittsburg Cinn. Chic. & St. L.| “1422 15%) *14%2 15 14% 14%) 15 15 15 =: 11533 «153g 153! 1,432) 12Io Jan. 7| 15% Jan. 14 
Do pref.| *51_ 952 D1 51 | *5l44 52 51% 51%) 52 52%) 52% 52%) 1,098| 48 Jan. 6) 55 Jan. 13 q 
Richmond &WestP’tTerminal) 17°83 1773) 17% 1848) 17% 1848) 1748 177%) 1733 1773) 1753 1773; 20,775; 16 Jan. 2; 191 Feb. 1 
Do pref.| *72 74 | 73 74 | *74 75 | 72 73%] 73% 74 | 73 74 1,410; 671g Jan. 2) 76% Feb. 10 | 
Rio Grande Western......... 351g 36 3612 3619] *36 37_=| *3544 36% ‘35. 37 | *34 36 270;| 23. Jan. 2| 374 Feb 
Do 74 Pe | ecssee cnsene 7142 71le| “72 72 72 72 418 554 Jan. 2; 74 Mar. 25 ; 
RomeWatertown & Ogdensh's *111 113 | 112) 112%) 112 112 | 1ll2% 112% 112% 112%) 112% 112%) 1,275100 Jan. 5/1341 Mar. 20 
St. Louis Alton & T. H., pref.|\“125 135 ([*125 135 |*125 135 [125° 135 [*125 135 (*125 135 | ...... 120 Jan. 6/12219 Jan 
St. L. Ark & Tex.. trustrec..| “10 11 10% 10%) 10% 10%) “10% 11 11 11 | *10 #11 400| 9144 Feb. 26) 124 Jan. 14 | 
St. Lou. & San Fran., 1st pref. 63 63 "6310 67 “631g 67 66 66 *68 70 | *6814 70 90 55 Feb. 16| 70 Jan. 16 
St. Paul & Duluth............. *23 ~6 *23 26 | *23 26 25 25 *23 25 23 25 100 24 Jan. 15) 2619 Feb. ij 
pref.| *86 88 | *86 88 | 89 89 | 90 90 | 89 89% 90 90 650 85 Jan. 5) 90 Apr. 10 | 
St. Paul Minn. & Manitoba.._|*108 109 | 108110819] 10878109 | 108. 10849| 107% 109 | 108k 10812 1.804100 Jan. 2111 Feb. | 
Southern Pacific Co........... 3U% 31 3012 30144) 30 30 | 29% 304) 304 30%) 30 3,200 23 Jan. 16; 3142 Mar. 16 ; 
Texas & Pacific ............... 13% 137%' 13% 14 | *14 1419) 137% 14 i4 1414) 14 idig 2,600 1273 Mar. 10) 164 Jan. 14 
Toledo Ann Arbor & N. Mieh.| 18% 18%) 18% 18%) 18% 18% *17% 19 18% 18% 18% 18% 670 16338 Jan. 2; 201g Jan. 13 
Toledo & Ohio Central........ *40 60 45 45 | *42 60 4919 494) 45 46 | *40 55 139 45 Apr. 6 61 Jan. 13 
pref.| *82. 90 | 8L 81 | *82 90 | *82. 90 | *82 90 | *82 90 50 Sl Apr. 6) 88 Feb. 16 
Union: Pacific sleet titiataaiiiaial tt ais 4535 45%! 45% 47 4633 47% 4613 4714, 47% 48%' 4758 4814! 92,219 4153 Jan. 26 4853 Jan. 14 q 
Union Pacific Denver & Gulf. *217%8 23 | 22% 227%) 22% 22%) “2244 23 227% 2353! 22l6 22% 1,418] 21 Jan. 2 24% Jan. 14 
WS en66dcncccssesesseasss | 9 9% 9 © | acceee senaee “9 9ly' *9 9125 QO 9% 1,460) 853 Mar.10 i1 Jan. 14 ; 
Do saad | 18 184 18 1833) 18%8 184) 17% 18 181g 1819] 1833 191g 5,340) 16% Jan. 2 21 Jan. 14 i 
Wheeling & Lake Erie........ | BL53 3233 3233 3314 3233 331g 3233 32% 32% 33 32% 33 6,650) 2912 Jan. 26 354 Jan. 12 
Do pref... 72 72% 72 72%! 72% 7313) 72 73 72%¢ 721) 73 734 4,414! 674Jan. 2 747% Jan. 14 
Wisconsin Central Co......... | 19% 19%! 19% 20 20 20lg*...... 20 20 2uU 201g 21 | 1,485' 18 Jan. * 23% Jan. 14 
Miscellaneous Stocks, | | | 
Aneieen Cotton Oil Co...... 24144 241g 241g 24%{ 2458 251g 241g 241g} 247% 26lo 261g 26o 8,898, 15% Jan. 2 264%Apr. 9 


pref. 48 42 47 48 , 48 48 | 48 48 49 50 | 50 50 | 2,180 334Jan. 2, 50 Apr. 9 

Am. Sugar Ref. Co.,temp. rotts. 85% 8612 86% 89% 88 90% 8833 901 90% 917% 90 9214 74,629) 5749 Jan. 17, 9244 Apr. 10 
Do pref.,temp. ctfs. 90 9148 915 92% 92 Sle 2 ‘ 92144 93 13,430, 85 Feb. 27; 95 Jan. 14 i 
Chicago Gas Co............... 45% 4742 475, 4933 47 4713 49 4718 49% 467% 48 103,086) 34 Jan. 2 49% Apr. 4 
9 
45% 


Colorado Coal & Iron......... 3573 3633 36 3710, 37 3644 37 367, 37 | 365g 8714 8,910 33 Jan. 2 39% Mar. 16 j 
Consolidated Gas Co.......... 9733 9733 98 9818 9832 981g 9R1lg 985g 98525 YRYy 9RYy $1,395 941. Jan. 24 99 Apr 
Distilling & Cattle Feed’gCo. 4442 44% 44% 45% 44% : 45'3 45148 45 45 | 4418 45 6,470 he Feb. 16 49 Jan. 12 
Edison General Electriec...... *100 101% 100 100 , 98%: = 7 - lo oe 100 99lg 99% =#«21,307, 8 Jan. 3111 Feb. 
National Cordage Co ......... | 8733 83 | 875s B32 8412 86% 87%. $314, 87% 88 28:711| 73% Mar. 11° 88% Apr. 6 
pref. ee 106 (105 105% 105 105% 10514 105% 19412 1054, 104 104% 2, '996 101 Feb. : 107% Mar. 2 
National Lead Trust. ......... 8%! 187, 193, 91¢ 19 194) 18% 194) 18% 1918 23,197; 1715 Jan. 211g Jan. 17 | 
North American Co........... ivy 17% 175, 181, 1675 is | 1633 171g 17 17583) 17% 17% 32.573) 11% Jan. 194 Feb. 13 é 
Oregon Improvement Co ..... “28 29 | *28 29 | 2719 2710 *27 28 | 27lo 27% 5 281, 2,190) 15lo Jan. 7; 29% Feb. 13 ! 
i or 36% 36% 37 375g «37 3712) 37 37% 374 37% 39 11. ‘800; 3144 Jan. 26 41% Feb. 26 4 
Pipe Line Certificates § ....... 73 %3 73 73% 734 73%; 73 £73 733g 745, 72 aaa” 164,000 71 Jan. 2 81 Feb. 10 4 
Pullman Palace Car Co....... 193 193 |193 193% 193%193% 193 193 (194 195 | 193 94 1,315184 Jan. 51961 Jan. 14 k: 
Silver Bullion Certificates....| 9818 9818 97% 9816 97% 98 | 97% 977% 9753 97% 97% *O7% 949,000 961g Feb. 21 107% Jan. 15 45 
Tennessee Coal & Iron ....... 354 3514) 3542 36%. 36 3264 7" +. 35lg 3632) 36 36% 7,9 4l 3233 Jan. 2 39%. Jan. 14 i 
Do e *87 90 *87 90 | *87 90 87 87 *87 00) 80 Jan. 6 87 Apr. 9 
Western Union Telegraph ....| 807%, 80735 80% 81% 81 81% Silg 81%, 813g 8214} 815s 82 | 12, 534 76 Jan. 2 8233 Feb. 9 
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* There are the prices bid and asked; no sale made § Prices from both Exchanges. {| Exrights' x Ex dividend. 
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NEW YORK STOCK EXCHANGE PRICES (Continaued)—ZJNVACTIVE STOCKS. 

































































































































































































































































































































































































ri 10, | si : } 
attain | Apri 1Q, | Range (sales) in 1891. iscsi insite | Apru 10. | Range (sales) in 1891. 
§ Indicates unlisted. | Bid. Ask. Lowest. Highest. | { Indicates unlisted. | Bid. -Ask.| Lowest. Highest. 
| } | 
Railroad stocks. | | Pittsburg & Western........... 50) ...... ‘neo i sa ian eames 
Alabama & Vickburg{....-....- 00; 35 |...... eee nase ft § sees 50° 3535 36 | 28 Jan. | 38 Mar 
Albany & Susquehanna ime Sil 100 160 170 162% Mar. |167 Feb. | Rensselaer & Saratoga......... 00 175 185 175 Mar. 183 Jan, 
Atlanta & Charlotte Air L{.... Bee ek. t ED  lecdcee cocccclooscos ecovcs St. Joseph & Grand Island. .... 100) ...... loapacel 5 Feb. 5 Feb 
Belleville & South. Til. pref. .--100 133 eee EE St. Louis Alton & T. H......... ss 33 | 3d 2615 Jan. 331, Apr. 
Boston &N. Y. AirLine pref....100 100 ...... 100 Feb. 103142 Feb. | South Carolina..........-...-.. 0G 9 | g1 31g Jan. 91o Feb. 
Brooklyn Elevated‘ .... .....-.. 100 9 31 30 pr. 30 Apr. Toledo Peoria & Western] ..... 100)" 14% 1545 14° Mar.| 15 Mar. 
Buffalo Roehester & Pitts..... 100 !37%4 37% 29 Jan. | 37%3 Apr. Toledo St. Louis & K. City§ .......! ...... | 15 | ie teat: ed nal leila aii 
ae ane ina 001 78le...... 74 Jan. | 78%2 Apr. Virginia Midland..............-100, ......|..---. ee ee pint am yee 
Burl. Cedar Rapids & Nor..... 100 20 , 35 20 Apr. | 25 Feb. || Miscellaneous Stocks, 
California Pacificf.............. ff. 2 ears RSS ys NS ERIE 100 143 148 142 Jan. 150 Feb, 
Cedar Falls & Minnesota... ..... 100 72 +~*9 3% Mar 81g Apr. | Americen Bank Note Cof].......... RS i ete: Ss dies eel 
Chic. & Atl., Benef. trust rects.§.. 10 my lectete opene’ | ssietale: hao ei American Cotton Oil trust rec.100 125% 2614 15% Jan. | 264A pre. 
Cleveland & Pittsburg......... 50 i150 152 148 Feb. 152 Jan. | American TOG. .wcogescesen 100 ,i18 120 113 an. 123 Feb. 
Columbia & Greenville pf..... DE chodes lodencsloesene acooss l ouagee Ganees Am. Telegraph & Cable........ 100 S linedde ' 80 Jan. | 82 Feb. 
Des oe | & Fort Dodge..... 100}; 4% 5 41g Feb. 5 Jan. American Tobacco Co. , pref ..100 "101 103. | 98) FEeb. 101% Mar, 
| SES ITM = 00, 10 | 2d 12 Feb. 15 Mar. Brunswick Company.......... 100; 14% 16 | 11: 4 Mar. 21 Jan. 
Duluth s. “Shore & Atian.J..... 100 44 5 |  5lFeb. 6 Feb. | Buckeye Pipe Dp cadthasvcsedebinl «ais < acuta i9 | 26 Feb, 
EEE TESS 90 11 14 12% Jan. | 15 Feb. | Chie June. Ry. & Steck Yards.100 5 75% ...... | T2\y — | 80 Mar, 
Flint & Pere Marquette Ce 100} 2342) 25% 18%Jan. 2512 Apr SC DT dinases sti aad 82 Apr.| 83. Apr. 
ER ER RT 100; 83 | 85 73 Mar.: 85 Apr. . Columbus & Hocking Coal..... 100 ¢ 16 1643 15 Mar. | 1933 Jan 
Georgia Pacificf ...... ......... 100 Glo Silo GloJan. | 8% Jan. Commercial Cable...........-.. 0°105 107 1031, Jan. |10819 Mar. 
Green Bay Win. & St. Paul....100 8 Sly GlJan. | S8tJan. Consol. Coalof Maryland...... 100, 23% 26 | 23g Mar.! 26 Jan 
Houston & Texas Central.....- 100 3lo 7 2 Jan.' 3 Apr. Laclede — caved bacewesenecene 100° 1732 18% 15 Jan. | 2019 Jan. 
Tilinois Central leased OO... EOS 90 100  90%Jan. 92 Feb. | Do errr 100 46 52 48 Apr. 60 Jan, 
Kanawha & Michigan........-.. 10 14 | 15 4 Mar.' 16 Feb. Lehigh & Wilkes. CS eee 20 16 Mar.| 16 Mar 
Keokuk & Des Moines.......-.. 100 * 3 | §& 1 Feb. 4 Mar. | Maryland Coal...............-. 100 15% 17 | 15 Jan. | 17 Jan. 
inks at wag wines a” C ieesess 7 Jan. | 1149 Feb. | Minnesota Iron................. 100) 69 71 70 <Apr.; 81 Jan 
Louisv. Evans. & St. Lo., cons.100 ...... ...... 28 Feb. 30i2 Jan. = National a re ee 160 40 | 41lb 88 Feb 4238 Jan. 
ER TR A BOO|t GB i .ccue- DD «Jan 63 Jan. New Central Coal............... 100 t 104. “ 934 M; ar. | 12 Jan. 
Lou.st.L.&Tex. See preceding page | | Ontario Silver Mining.......... 100) 38 | 40 | 39 Apr. 44 Jan. 
ST SEL, «desckeocecesees 50t 77lo|...... 7742 Apr. | 85 Jan. | Pennsylvania I et banshchecticd 50 260 soos dohnsd seearedsnts nec 
Preferred.................---- 50; 104 |...... 101 Apr. 105 Jan. || Phila. Natural Gas............. ee a 23 Fell. | 23. Feb. 
Memphis & Charleston......... Dt miidekleows - 06 Feb. | 40 Jan. | Postal Telegraph—Cablef?.. .......) ...... (39 | 34 Jan, | 38 Feb 
Mexican National.............. EM edakeslosenns 2 Jan. 5 Jan. Quicksilver Mining.............100 6 | 6% 5% Jan. 672 Jan. 
Ce MEE «cccccccsesosecs ee Pee 143. Mar. 14819 Mar. ii EN TT 100° 39 | 41 | 38 Jan. 40 Feb. 
N. Y. Lack. & Western......... are Ae -104 Jan. 110 Mar. Sugar Refin. Co. trust rects.§..100 5672 Jan. 941g Apr. 
N.Y. & Northern i ingupouitl 300) 20 9 lg, 16 Mar. | 22 Apr. Texas. Pacific Land Trust...... 100 “161g 174, 14 Mar.| 1719 Apr. 
eori: EREEOEI. ccaccscosceces } > ap. | Jan. BREED... cccosene sacowcene 100 67% 7O 65'8Jan. | 7O Jan. 
Pitts. Ft. Wayne & Chicago... 104) 150 152 149 Jan. 15214 Mar. Wells, a Express, Li ia --- 1907 142}, .. ales Al 37 . Jan. 145 Feb. 
~ * No price Thuisday; latest price this week. on“ 
Y 
NEW YORK STUCK EXCHANGE PRICES.—STATE BONDS APRIL 10. 
. bie miibi , rrr | 
SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
Alabama—Class A, 4 to 5..... 1906 103 1043,| New York—6s, loan........... 1893 101 | ; — ne 96 
SK 8 aaa eee 1906 108 1084) North Carolina—6s, se J&J| 30 |...... £6. (cont.) “Brown _e- eee 85 — 
» SERS ©, OB. - wens ono nn oes 1906 97 || Funding act................. 1900) 200 [2ool. Com} romise, 3-4-5 63 i919! 75 \7"" 
Currency funding 4s........ 1920 104 osty New bonds, J. & J....1892 1898, 20 .......) New settlement, gata 1913 1021 107 
Arkansas—6s,fund.Hol.1899-1900, 8 | 15 | Chatham RR....................-. et ee 1913 100 "|102 
do. Non- Holford 150 (180 || Special tax, Class 1............... ie VE 1913) F144 Tle 
7s, Arkansas Central RR........ 3 | 7 | Consolidated 48s.............  S A= .| Virginia—6s, eatin 
Louisiana—7s, cons........... ord Be. lessees - «ENR Mee 1919 122 ....... 6s, ttt: Biko scenes 
SUMED, cKeethoersanienrenness! 9019, 92 Rhode Island—6s, cou..1293-1894 102 |...... | 6s, consolidated, 2d series, rects.) 221... 22220. 
speeatiiaiceiiaaataaaed, 104 poseues ' South Carolina—6s, non-fund.1888 e) 4 | 6s, deferred, Ust rec’ ts, nT 74% 8 
it | j 
al ~ a . * - 
New York City Bank Statement for the week ending April | New York City, Boston and Philadelphia Banks: 
4, 1891, isas follows. We omit two ciphers (00) in all cases. Capital a 
BANES. | Surplus | Loans, | Specte. | Legals. | Devosits. “ire’l'n| Oleaninos. 
ANKS e 
N. York.‘ ¢ ¢ | 
_# (008 omitted.) Capital. |Surplus.| Loans. | Specie. | Legals. | Deposits Mar. |7..- “123, 549. 9 403.803, 7 78,567.8 sadn alata fr i$ 523, 56: 05 3,3 
——— ~ woe. /123,510,6) 53,3/77,655, ,420,6|410,730,9|3,527,9 579,465, 
Bank of New York.../ 2, 6! 1, | r 11,220,0 o tho 6] 2 ie 0} 11 8x0, 0 vs 21....j123 810,6 408,112,5 77,721,1)34,873,4 414,2:6,5 3, 527, 8,1 a 2's33'o 
Manhattan Co. 2,050,0| 1,478.5) 16,718,0) 1 263,0| ‘623'0| 10104110 28. ... 124,261,7 410,493,2/77,738,6 34,571 6'415,464,6'3,561,1 494,232, 
Merchants’ eebiuniatal 2,000,0) | ‘ 67) 7.1729 1443;8|  gus7| 7 3ieo| APT 2 + 1233320,8'412,993,5) V4,140,1/55,165,7 616,601,5 3,491,0 577,130,3 
BCNAMICS 0c cccccces 2, x 24, 9,140,9; 1,451,0 34! —— : . 
a re | 3°000°0| 2’0u1'8| 14°13911 e'1Ri'4 re 17-880.0 Mar. 21...) 65,842.9/154,161,4/10,035,9, 4,185.3 128,019,8)3. 228,5| &3,234,3 
Phenix..... 1,000, 559.6| 4,935.0) 1.1750] "}79’o| 4/7790 28 ...| 48,342,9/154,072,4| 9,¥05,1) 4,141.3 125,64 5,2/3,216.9 74.415,6 
ity...... 1,000,0} 2,552.0) 10,221,0 1698.9] 1 170.0 10°140'9 Apr. 4.. 65,542,9/154,761,2; 9,981,1) 3,754,5 123,774, " 3,054,7| 8$1,711,7 
Tradesmen’s......... 750,0 107,: 2,026,1| °277,2 33 ; 1812.2 lt ‘ 
Chemical............... 300.0) 6,454.0] 22°455/4| 6,491'1| 1,733'0| 24'247'3 | Mar 21 ---| 39,793,7) 95,387.0 26,410,0 93, 843,0 2,130,0| 62,667.2 
Merchants’ Exchange] _ 600,0) _127,2| 3,522,3) =871,3) 403 4331.0] 4 Sars 35,793,7) 95,992,0 25,960,0 2:897,0 2:133,0| 49/1796 
Gallatin National Bove 1,000,0 1,527.5 5,2 20,n 953°5| a7sol 4481347 7. ....| 33,793,7) 96,223,0 25,857,0 | D3. 655,0 2,134,601 68.326,5 
Butchers’ & Drovers’.| 300, 994.9 ,743,%| 420.5 34s "329 § € omit two cipher ‘ 
(teen eed & Traders] +45; ye 2,060.0 110,0 Rd } aaa deiphia, the item aue toother banks.” a a 
reenwich............. 200, 3,7 206, ik9.3 1Q"6 "168! ° 
Leatner Manufact'rs.| 6000} 566'4| 2'est4| sanz] 392-2 Bey City Railroad Securities—Brokers’ Quotations. 
Seventh National..... 300,6 7:,2| 1,317.6] 301, 9) 1.4283 — 
State of New York....| 1,200,6 489,1} 3,451,4 286,23 280.1 9341.9] Atlantic Av., Bklyn.Sv’k./1i2 ,115 | Dry pees © E. B’y & B.— 
American Exchange..| 5,000,0| 2.067,0| 15,097.0, 3.21376] — So4co| 15149i'0 | (Gen. M., 5s, 1909.--A@O 103 107 || Seri wn--e----F&A100 101 
Commerce......-.----- 5,000,0) 3,529,5| 20,067,7; °755,9] 2,519.0] 13'644.7| BPekerSt. & Fal. &. —Stk.| 24 | 27 | Bight Av,_Stock.. 9 210 
TT. ssee soneses 1,000,060) 1,651,1) 5,697,0 923,5 23081 4.6058 Ist mort., 78., 190C-.J&J 110 (112 | KighthAy.—Scrip 6s, 1914 105 107 
Mercant! Densonicecwe 1,000,0 944) 8413.8 1,423.5) 1,62733| 9'060,2 gy Fig A & Teh aces tat ios 200 | 42d & Gr’nd St. F’ry--Stk. 235 242 
RE SRR 22,7 22.! 2.328, v7] 234’ s Oo 748t'¢ et mort., 5s, 107 1 9: 
eames 1,500,0| 9686/7! 10,924,838) 1 eos l aea's Atty 2d mort., 58, 1014...I&J1 104 108 | dd St Miah both = ie 
Chatham............... 450,0| 75,1) 6.043,0| ‘949'4| "@x7°4| “614031 | Bway 1st, 58, Ga.....24 104 [106 lst mort., 6s, 1910..M&S 112 114 
ac aneeshatti: 200,0 807.4) 2,242,5 413.7 1€7.0| 279388 2nii 5s, int. as rent.,’05.; 96 100 2d M,, income, 63....3&5; 50 52: 
North America siatanaal 700,0| 654,6) 3,668.1) 6033] 4607] 40856 | Brooklyn City—Stock’ cosee ‘152 |157 | Houst. W.St.d Po 'y—stk. 200 
I 1,000,060} 1,601,3) 13,6585) 4.150,5) 79571) 15,1335 Ist mort., 58, 1902..J&J 100 |103 ae mort., 78, 1894..J&J,100 |107— 
Irvir ne... ‘5 el Raa aR 500,0) 287, 3,093,0| °614.0| 965373/ 3/123.0] _B’Kly nerosst’n 58. 1808 108 [110 ||Niaih Ave ... 100 |105 
Citizens’ nia: Seinen 600.0; 4216} 28664) 5242] Js7'x| 9'975'9 | Bkn.C’y&N’n5s,1933 J&S'100 |102 Se wad Ave _—Stock.- 1h12 115 
i tetas 500.0) 232,6| 2,950.7 393.7 2362) 3'382)3 Ventral Crosstown—st'k - 150 '160 lst mort., 5s, 1909. M&N| (104 |106 
Market & Fulton..... 750,0| 731,6| 4,040,7) 750.2} 374°2| 4'12555 ist mort., 63,1922.M&N_ A17 ‘120 |/Sixth Ave.—Stock. 225 
St. Nicholas........... 500,60} 1038.6) 15803;3| 168.0! 80:1} 1’788'4 | Cent. Pk. N.& E.Riv.—Stk.|120 |123 |) Third Ave.—Stock.. 2... |280 290 
Shoe & Leather......- 500,0| 256.2) 2°700'0| 478'0| Ssac'o| 2’147.0 | Consols. 78, 1902 ...J&@D 115 |117 || 1st M., 5s, 1937... J&J|107 |110 
Corn Exchange fad ial 1,000, 1,166,4 ,137,0 1.254 3 908.0 6561.0 vry Dk. E.B. '& Bat’ y—Stk.| i(1s7 }140 T wenty- ‘third St. "ee 225 
Continental............ 1,000,0} 301.2) 4,262,8) 1/065.4| 2448/8] 5,013.1] 28st mort, 7s, 1893..J&D/102 | 104 | 1st mort., 78, 1893.......|102 |1¢4_ 
Tmporieis'& Tradere| 1,006] 3,029.0] 232130] 4747.0] 2.5009] afoas'e ee 
raders’} 1,500@,6) 5,029,0) 23,215, ,0| 29 64 U5? ee : . 
saree 2:000;0) 2,998.0) 21,6848 41260 Witt £4,052.0) Bank Stock List—Latest prices of bank stocks this week, > 
e022 seeeses 25 . a Iv, 7 : .” " ) 
od yl aaead 3.5 Y 1.662" 17'948'9 : aoe ‘ 132.4 pies BANKS | Bia. | Ae ASK BANKS. | Bid.) Ask.,; BANKS, ol yn Ask 
Central Nationai..... 2,000,0| 754077) ~6,620/0! 7°637!0] "328’0} 77223,0 | America......212 212% 300 N.Y 
Second | National reneon 300,0} 357.3) 4,462,0) 1°274,0 75.0| 5 3)8.0| Am. Exch... Dale 150 “ig50 (Tl Nty? N t.EX. 1 seeece 
Ninth National........ 750,0| 3205 4,477,3, "956.4 2393) 5'074.1 | Asbury Park)... “5 Am. ‘vo |12 NIN] . x. BS | --- 200 
First Rational.....777” 500,0| 8,757 4| 23.642,1) 5 007,5| 337'7] 22:520°3 { Bowery ... -. 200 373" aan \300 ahs epennseotesese [SES 
Third National....... | 1,000,0} 0,0) 3,596,8) 776.4] 230°9|  3,587,6 | Broadway ...|285 299 “/300 \N. America..165 [i807 
N.Y. Natl Exchange} 300,0} 139,1| 1,475.1) 28/2) 161.9) 11414:7] Butehs’& De./1?70 175 t/ha Jesees ia aa t 
Bowe vy ..-....-...-.... 250. 453, 2.499,0) 585.0/ 180.0! 2684.0] Central...... 130 |137 245 «(360 - Pacit dl e200 ite: reece 
New York County... 200,64] 558.3) 2,843,1/ 659.0) 147,0|  3/145,2 | Chase........ U0 |... River..|140 | Pak” lace (ear? 
German-American. 750,0| 272,7) 2.759.0, 575.3! “g6'4] 9°557'2 | Chatham ....|406 |420 x Trad'e'|540. (300 |lPemuste’ "7. isa5 |°8 
ee a ena... Sonol Fos's 0 BET 0 2,022.8] 1,039,4 12'211'2 | Shemical _...|46uc |5006 ' \Irving........ v5 Phenix. oa -|fe3 135° 
ceeeeecess ° > de ’ »* , az, ») 6 >. Ci eeeeseeceee seee i 9G - 
Sermon xchange. 200,06 516.9; 2,88u,¢ 1, 48, Ss Suse's Ot ~ A 160 _ _ 2 |p enety Ex. 111, 1115 
Germania... ........22.. 200,0| 480.7) 23560;3' 2435)8| gso9'o| 9°834'3 | Columbia..../250 | ~-.-.||Manhattan... 180 ona ig «+ 182% wr 
Dnited States. ...2- 500,0/ 507.7) 4,17%,7) 1,289,"| 689} 42494.4 | Commerce...|195 (200 | | i 
Lincoln....-.---------- 300,0' 339.5) 3,878,9, "8e9,6) 370.1) 4252/8 | Continental ./135 (239 205° | Seve aren pete 
Tveteureasiwesees 200,0|; 334.9) 3,626,2; 69,1) 93.3) 4'357.2 | Coru Exch...)250 [251 225 Shoe &Leath. 155 |. 
Fifth National.,......| 150,€/ 3013) 1,824.7 423.2) 192.6 2,021,5| Deposit..... |112 *. |St. Nichoias:|120 |i 
Bank of the Meifop...| 300.0) Goa 4.800.) BUSS 43ziu) 5’use't | Wage Ruvar..|160 |. ia” |lSeare eae: (128 1188 
pores wensen 238, 997, 212.0, 225:0| 2,023'0| llth Ward.../20u |...... 126 '\Third ......../1 112 
Seaboa rd. + + =e een wewwee 500.0 157,5) 9 4,040,0 9:4,0) 05 9| 4535.0 ifth Ave 13800 1 TU .. 2000-6 U5 
Sixth National ae ES: 200, 0 76.1 "455, 0 5 } [oy 4-4-4. 2ese Seeee 4) eccce Tradesmen’s. 100 “seeee 
Western Nationsl....| 3,500,0 320; 10°621,5 tt 1,247.6) paoe4 neuen 000 |727772||Mte Morrie 7/450 [2227 Westone elton (100% 
First National,B’klyn| °300,0) 7830 3,722.0 _806,0 159.0 3,687,0 est N., ,S.7.104 [1127 “77, |] West Side... [200 ag 
a 60.910,1 63.410,7/412 893.5 77140) 331627418 6513 veurain 170 oT 247" | 
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ie Share Prices — ‘en ices. Sales 
Active Stocks. | net Poy ee See of the | Range ofsalesin 1891. 
Indicates unlisted. Saturday, | Monday Tuesday, |Wednesday,| Thursday, Friday, Week, — 
i April 4. April 6. April vA April 8. April 9. April 10. Shares. Lowest. Highest. 
tch. T. & 8. hy (Boston). pe 28 28%) 283% 2910) 2852 2913) 2816 2914) 29% 30%; 30 3158! 59,288) 2419 Mar. 10 te Jan. 12 
Atiantic & P & P. 100} ------ ---:-- , 4%) 4% 5 a% 5 51g 519) 538 53g 734) 453 Mar. 10 Jan. 12 
Baltimore & Ohio (Balt.). 309 Poesees SP Peccces ie. Senedan BP PF ennete 85 85 854) *85 86 55| 85 Mar. 4 931g Jan. 12 
ist preferred 100] .-.-.. ------ rrtttt atteee| see c ee seeeee UBL FRR | ccccce cosces BaP ‘sasces 81127 Jan. 7/131 Apr. 8 
2d preferred és BE 400004 120 /’...... AD Bee 220 | B38 BBD I ndscee ctc0s *117 119 14/113 Jan. 6)118- Apr. 7 
Boston & Albany (Boston). 400 262 202 | 202 202 | 201% 202 | 201 202 | 201 201%) 20244 20214 116)192 Jan. 3/205 Jan. 20 
Boston & Lowell 100)*176 178 | 177 #4177 *#+%(|$*176 #178 |*176 #178 #| 17742178 |*177 179 27|173 Mar. 12|183% Feb. 5 
Boston & Maine és 100} 206 206 |*206 207 | 207 207 | 205% 207 | 207 207 | 206% 206% 93\198 Jan. 2/209%9 Feb. 12 
Centralof Mass. ‘“ 100} *1840 19%; *18% 19%) 18% 18 18 19 18% 184) *18% 19% 55| 16% Jan. 2} 2019 Jan. 19 
Preferred “6 100) 37% 3749) *37 38 361g 3710 *35!e¢ 37 36142 3614) *37 38 4 1,454! 34% Jan. 2; 40 Feb. 2 
Chic.Bur.&Quin. ‘“ 100| 807% 8133} 8153 84 8319 8444] 8333 8544} 85 8714) 86 87%) 24,346 75% Mar. 7| 931g Jan. 13 
Chic. Mil. & St. P. (Phil.).100| 5653 567) 57 5818} 5773 58%) 581g 5958) 59% 60%) 59% G6Ole) 24,600 51 Jan. 2) 60% Apr. 9 
Chie. & W. Mich. (Boston).100| 45'4 46 45 6 46 46 46 46 | *461g 4610) 4615 4619 (251 rf Mar.13} 51 Jan. 9 
Cleve. & Canton “ 100} *55 ...... *553 6 "a cancec *55g ...... *6 Glo} “5% Gle| ...... 5 Mar.14; 7 Jan. 6 
Preferred. . 66 100} *18 1844) *18%...... 18% 18%) *18 19 181g 19%) 19% 19%) 3,301) 17 Mar. 14) 20% Jan. 15 
Fitchburg ref. oe 100} ‘..... - 844) 84 84 83% 84 83 8319) 8319 8344) 83 83 434 82 Mar. 9) 85% Jan. 5 
Fl. & Pere Marq ‘“ ET coneke coined beneen ecocnel sagas cenneel ccsnne.camaet *22% ......| 231g 2544 410) 18 Mar. 19) 2514 Apr. 10 
Preferred “ 100} 82% 219; *80 82 82 82 80% 804) 82 83 | *84 85 205| 76 Mar. 12) 85 Feb. 13 
Hunt, & Br. Top. (Phila ). 50 2249 23 | *22%9 23 2273 22%) *22 23 23 «23 LR 23 323; 1719 Jan. 2; 23. Feb. 10 
Preferred 5£0| 45 45 45 409 45 45 45 45 Gat b ecagen eennes 883, 4334 Mar. 20 46% Jan. 9 
Lehigh Valley ‘6 50} 48 4818) 48% 48%) 48 £48 481g 485) 48'g 48%) 485 48%) 1,074; 4614 Mar. 25; 51 Feb. 3 
Maine Central (Boston). 100)*..--.- 4B | cccece ccccce 143 143 | ...... -.----| ---- © Kecgece] cacees esccee 0 Jan. 13146 Feb. 11 | 
Mexican Central “ 100} 20% 205g) 20% 2033) 205, 20%) 201g 2014) 2042 20%) 20%, 21%) 9,636) 17% Mar. 23) 2433 Jan. 14 
N. Y. & N. Eng. o 100) 3642 36% 7 38 733 377%) 3712 3773 3833) 38 3x81 See ae Mar. 9 415 Jan. 15 | 
Preferred. . és 100] 107 107 | 10742109 | 10942112 | 110 Lil | ..... --. coo} 223 S412 777,102% Mar. 9.116% Jan. 15 | 
Northern Central (Balt.). 50\*-.---- 641o|*...... ea 6513) 64% 64%) 6518 6518) *65 Gd - 641g Mar. 23| 6624 Feb. 6 | 
Northern Pacific (Phila.). 100} 26% 27 2 2712} 257% 27 251g 2653) 26% 2733) 26% ti 8,606 21% Jan. | 295g Jan. 13 
Preferred 100| 714 71% . “oe 691g 70% 68% 70 69 7058) 6933 7033) 17,182 635gJan. 2, 74 Feb. 10 
Old Colony.... (Boston).100| 166% 166%) 166 166 66 166 |166 166 | 166 166 | 166% ett 252165 Mar. 5168 Jan. 6 
Pennsylvania.. (Phila.). 50 Ri +H Sl4g 517%) Sl5g 51%) 515g 51%) SL% S51 515g 5173) 3,319, 501g Jan. 2 521g Jan. 14 | 
Philadel. & Erie. ‘* ° 50 29 8629 297, 30 , , *2914 297%) 2919 2316 "600 28 Mar.10; 32 Feb. i0 
Phila.& Reading “ 50 151616 16% 16 165,36) 16; 165,;,] 16% 1649} 169,g 167g} 16101613,,| 30,060) Sf Mar. 10 1743:,4 Jan. 7 
Summit Branch (Boston). 2 eeecce cereee| cercce cones | ceence coccee| cacece concce| coccce coves: “eases G6 | ....-- | Ig Feb. 5| 653 Jan. 12 | 
Union Pacifie *451g 4533) 46 46%) 461 478) | 4648 ee A719 48%4) | 471g onan 5,324) 42 ' Jan. 26 4814 Jan. 12 
United Cos.of N.J.(Phila. Fr sane enemal “225 226 | 225 225 |*...... 225 225 |*...... 30225 Jan. 5230 Feb. 5 | 
WesternN. Y.&Pa(Phila.).100| *3%4 8 833 «8 813 8% ai ° 7893 "84 814 835° “Bg 545 7% Jan. 2) 9 Feb. 11 | 
Miscellancous Stock s, | 
Am.8ug’rRefin. (Boston) puaed 85% 86%) 87 89%) 88 90 et 901g} 905g 91%) 965g 921g) 29,533. 58% Jan. 17; 9218 Apr. 10 | 
Preferrea...... —_ 901g 9O%) Dlg O25) 92 93 9214 92%) 93 | eee 5,304 84% Mar.11 94 Jan. 14 
Bell Telephone... ‘* 100] 197 197%) 197 198 | 197 197%|/ 197 197 | 197 199 | 198 199 5614184 Jan. 29/220 Jan. 14 
Bost. & Montana “ 25) 45 4 451g 45)s) 4410 45 44 44 437, 44 43 43%) 1,727 39% Jan. 21) 46% Mar. 3L | 
Butte& Boston.. ‘“ 25; 16 1 16 16%) 16 16%) 15% 1549) *15¥%_ 15%) 15% 15% i75 1344Jan. 2} 17 Jan. 14 | 
Calumet &Hecla ‘* 25, 272 272 | 270 272 | 270 270 |*265 270 | 265 265 = 205 94 246 Jan. 3/280 Mar. 31 | 
Canton Co....... (Balt.). 100 A eA lS te ND casiameaaliaad Retiiah setae «SS prere | 4914 Jan. 27| 55 Feb. 27 | 
Consolidated Gas “ 00| 477% 48%) 48% 49 48144 484) 474 48 48% 48% 47 48 424 45% Jan. 7) 49 Jan. 14 
Erie Telephone (Boston). 100 *49% 501g] *491g9 5ule] *49lg 501k} 50 £50 491g 50 | *4912...... 55, 4653 Jan. 3) 50% Mar. 31 i 
Lamson Store Ser. 50; 16 16 15% 174%) 18 184/717 = 18 1742 18 17 174%} 1,160 15 Mar.30| 24 Jan. 9 Fi 
Lehi’h Coal&Nav “Thil., 50) *463g3 47 461g 47 4614 4633! 461g 4640) 46% 46%) 46% 46%) 1,099 46 Mar. 25) 48% Feb. 10 4 
N.Eng. Telephone (Rost?n)100| *50 51 *50 51 *D0 51 *50 SL *50 51 51 51 3|' 50 Jan. 3}/ 52 Jan. 9 . 
North American. (Phil.).100| 17% 1773) 17% 18%) 17 1753) 16% i744) 17% 17338} 1733 17%} 3,310 1233Jan. 2) 19'¢ Feb. 17 | 
Thomson-H’nEIl. § (Bost'n) = *4414 45 45 4519} 455g 4619) 4519 46144) 4614 47 47 4714, 4,489 4114 Mar.10) 49 Jan. 31 
Preferred...... qT 25| 2514 25%) 25% 2534) 235% 25lo) 251g 25lo| Zdlg 2d%} 251g 25 644\ 25 Feb. 5| 26 Jan. 5 
West End Land... ‘ 22% 22 22144 2233) 217% 2178] 21% 21% | 213% 213) 217, 22%) 3,030, 21 Mar. 13) 234% Feb. 7 ] 
* Bid and asked prices; no saAle was made | t Ex rights. | | 
Inactive Stocks. | Bid. , Ask Inactive stocks. | Bid. | Ask. | Bonds. | Bid. |Ask. : 
-———| - - — 
wy . Thom. Europ.E.Weld{ (Boston) 100 55 65 Penna. Consol. 5s, r......1919, Var BEM “leccam 
Prices of April 10. | | Water Power.......... * 100) ...... | ‘| Collat. Tr. £49 g....... 1913, S&D) ...... 107 
Atlanta & Charlotte (Balt.).100 94 95 Westinghouse Elec.§ “ 50, I3ie 13% Pa. & N. Y. Canal, 7s.. 1906, J&D, 120% ...... 
Boston & Providence (Boston).100 253 ...... Bonds.—Boston.— | CU eee 39, AZO! ....e leccees 
Camden & Atantic pf. (Phila. Ds BO) cccccelececes At.Top.&8.},100-yr.4 g.,1989, J&J 9 77 34 78 | Perkiomen, Ist ser., 5s. 1918, Q-—J| ....-./101 
Catawissa............ 50 7 | Tle. 100-year income 5 g.., we 1939 Sept..§ 4819 485, Pnhila.& Erie gen. M. Dg. 13920, red 110%! ....c6 
Ist preferre1...... 66 —— 58 Burl. & Mo. River Exempt 6s, T&S. 112%113 | Gen. mort., 4 g....... A&O, 98%'..... . 
2d preferred....... oe a) GP. hesanes Non- ~v aad ae 1918, J&I'§l1O5 |...... Phila & Read. new 4 Les 17958, J&J T7910; 79% 
Central Ohio......... (Balt.). 50, 499 a FE 910,J&J§ 87 |.....- 1st pref. income, 5g, 19 58, Febi 53 | 53% 
Charl. Col. & Augusta “ 100 15 -, Chie. Burl. & en 1st 5, is “ry "A&O § 101 (101% 2d pref. income, 5 g, 1958, "Feb.1 36 361g 
Connecticut & Pass. (Boston) . 100 #120 122° rf §. 8, J&D ° 100%) tr tl 3d pref. income, d g, et 58.Feb.1 27 | 28 ' 
Connecticut River. ee ee Debenture “és ihwnacnst 6,3&D)\§100 {101 || 2d, 7s............----- 893, A&O 106 _...... . 
Delaware & Bound Br. (Phila.). et a 165 = Chic. Burl.& Quincey 4s. 1922, eral 87 | 8&3 Consol. mort. 78...-- 1911, 3&D 128'*s!..... ° 
Har.Ports.Mt.Joy&L.  ‘“ jj é# 50; 77 j....-.. Iowa Division 4s..... A&O,) 91 | 92 | Consol. mort. 6 ¢g....-. 1911, J&D Fe 120 
Kan. C’y Ft.8. ee (Boston). 100 aa HORE Chie.& W.Mich. gen. 55,1991, J&D§ 95 | 96 Improv ement M. 6 g., 1897, "A&O 103% ..... 
K.C’y Ft. 8. & Gulf pf. aR eRe Consol. of Vermont, 58.1913, 7S |) | 89 Con. M.,5 g. stamped, 1922;M&N 101% 102 
K. City Mem. & Birm. 66 EN, See Current River, 1st, 5s..1927, EE... on lecenes! Phil. Wil. a Matt, 46.395 se OG c<ccee|cccca ™ 
Little Schuylkill..... (Phila.). 50, 66 6614 Det. Lans. & Nor’n M. 78.1907, J&J §...... 110 | Pitts. C. & St. I, 7s. _.1900, F&A’ 11419)..... ° 
Manchester & Law.. ps ae so RPE terete Eastern lst mort. 6 g., 1906, M&S \127 %!...... Po’kKeepsie Bridge, 6 ¢ ge .1936, F&A ft 43 44 
Maryland Central.. (Balt.) Pd RCM, Pete Free. Elk. & M.V., Ist, 68.1933, A&O §......'...... Schuyl.R.E.Side,1 Ist i ag "2.1935, J&D 10412 ..... « 
Mine Hill & s, Have en (Phila. ). aoe _Unstamped Ist, Gs... ..1933, A&O §...... 117 = Steuben. &Ind. ,lst m. 908. 1914, 0808) t....202) cece 
Nesquehoning Val.. +4 Se lessens ..C.C.& Spring. sist, De. 1925, A&O')....-- v8 ~~ United N. J., 62 ON 1894, A&O! 104 |..... 4 
Northern N. H........ . (Boston).100) ......).....- K.C. F.8. & M. con. 6s, 1928, M&N 8107 108 | Warren & Frank.,1st, oe = F&A! 108 |.....6 
North Pennsylvania. (Phila.). 50 81 = |....-- K.C, Mem. & Bir. im mg ,1927, M&S y ee Bonds.—Balt: | 
Oregon Short Line.. .(Boston).100 24 | 2419 K.C.8t. Jo. * C. B., 1907, P|, aes eee Atlanta & Charl. ist 7 at of507, J&I 119% 120% 
Parkersburg | SES. TE: cubsielandece L. Rock & Ft. 8., Ist, 78. -1905, J&I §t..... 97%;' Income 6s8............ 1900, "A&O 100 103 
Pennsylvani: VEN.W. (Phila.) 50) .....- ee Louis., Ev “Est. ie ,Lst,6g.19: 26, A&0 | 110612 107 ee & Ohio 4¢., 1935, A 4 98 99 
Raleigh & Gaston. (Balt.)100' ......'...... 21n., TEE Miicecescens CN eae eee ts. & Conn., 5 g.. 25, F&A 104 106% 
ach veins eens . (Boston) .100 t.....- ( 4 Mar. H. & Out. ., 68.....1925, A&O gj RT Staten Island, 2d, 5 = 1926, J&J 104 105 
Preferred... Ra cigane | Gee) BROOM, GOiccccccccccce 1923, J&D § Lo0ig aa Bal. &Ohio 8.W. ‘1st, 4log.1990,J&J 95 | 95% 
Beaboard & Roanoke. (Balt.) 100! ...... hee Mexican Central, 4 ¢...1911, J&J 7 2% 73 Cape F.&Yad.,Ser.A., 6g. 1L9L6, J&D 103 104 
Ist prefermal....... te RSE, HESS 1st consol.inecomes,: 3g, non-cum.'§...... 356 | = 7 aaa 1916, J&D 102 102% 
West End............. (Boston) . 50; 81 | 812 od consol. incomes, 3s, non-cwm. i 19 | 2012 Basten ©. 6 B.ccccceses 1916, J&D 102 103 
Preferred........... “ 50! 85 | 85144 N. Y. & N.Eng,, 1st, 7s, bi J&I'§...... 122 {| Cent. Ohio, 41g ¢ Lcdishiacaiaid 1930, M&S; ...... | saosin : 
West Jersey.......... sx: Del Ge lesecee 1st mort. 6s........-.. 905, J@I\§......:115 | Charli. Col. & Aug. Ist 78.1895, J&J' 105 (1081, 4 
West Jersey & Atlar i. oor 2d mort. 6s........... 1902, "F&A\E102 | ...... Ga. Car. & Nor. 1st 5 g..1929, J&J, 101 10 
Western Toovinnd.. (Balt.). 50° 1419, 15% 2d mort., scaled, 5s...1902, F&A)$...... 10419 North. Cent. 6s........-. 1900, J&IJ 113% 1144 
Wilm. Col. & Augusta “6 $00; 167 |<<... Ogden.  & L. C., Con.6s.1920 cr $105 39 ...... |, BB. . cc cccccccceccceeeess 1904, J&J 115% 1164 
Wilmingt’n & Weldon ‘s RA leaps ERR: Siprie sececei-eeee.| Series A, 53....... ....1926, J&J; 109 ‘11019 ; 
Wisconsin Central... (Boston).100, 20%) 2144 Rutland, ae 1902, MEN Swen eee BIEE cc ccccacesccesesces 1925, A&O 10219/..... : 
Preferred. ......... “6 BRR Stier i * peers 1898, F&A'§100 |...... “Oxf. &Clark.,int.gu.,6 g.1937,MK&N 102 |103 
Wore’st.Nash.&Roch. “ ED ‘nncisgttiniieauetl Bonds.—Philade | hia. | Piedm.& Cum., 1st, 5¢ 1911, F&A 974)101 
MISCELLANEOUS. Allegheny Val. sf Bas, 1896, T&JI| 109g .....- Pitts. & Connells. lst 7s. 1895, . J&J °11312:113% 
Allouez Mining...... (Boston). 25; $3 314 Atlantic City 1st 5s, g., 1919, M&N 104%; 105% Virginia Mid., 1st 6s.. Te 1&S' 1164'117¥9 
Atlantic Miuing...... s 25! 1612 174 Belvidere Del., 1st, 6s- 1902, ( ee 1014 vd Series, Sanat 11 M&S 11: D1g 116 i 
City Passenger RR... (Balt.). 25, 80 | 85 | Catawissa, M., 7s.-.--. 1900, F&A} 11712 ...... 3d Series, G6.......... 1916, M&S; 107 |..... . 4 
Bay State Gas........ (Boston). 50) 31% 32 | Char. Cin.& Chic.1st 52,1947, eae Spare 4th Series, 3-4-538.....1921, M&S; 80 | ee i 
Boston Land......... - 10| 51, 6 Clearfield & Jeff., Ist, 68.1927, J&J;| 120 ...... Sth Series, 5s.- 1926, M&S! 100% 101 # 
Centennial Mining... “ 10; 15 | 16 | Connecting, 6s...... 1900-04, M&S} ....../...... | West Va. C. & P. Ast, 6 g. 1911, J&J\ 108% 109% 
Fort Wayne Electric ai 25> 12% 13% Del. & Bd “Br’k, lst, 7s. 1905, F&A! 127 i aeieaaina | West’n N.C. Consol. "6g g.1914,J&J, 94 96 
Franklin Mining..... 66 | Eas 164 Easton & Am. 1stM.,5s.19% 20, "MKN| 111}2 ieee -Wilm. Col. & Aug ., 68.. 1910, ‘F&D) 117%119 
Frenchm’n’sBayL’nd =‘ 5 ....--. 6 | Elnir. & Wilm., Ist, 6s. 1910, J&S . | ll MISCELLANEOUS. 
Huron Mining........ “ 25) 2 3 Hunt. & Br’d Top, Con. 5s. 95, A&Oi 101 101 a Baltimore—City Hall6s. 1900, Q-J 1i8 119 
Illinois Steel 4 _....... “6 Re beer Lehigh Nav. 4498.....-.- core —J t107 | ...... Funding 6s...........-. ROO En 0000e| cccoce 
Kearsarge Mining.... _“ St BB lncose 94 Ga, gold.........--- 897, J&D Ll1le 112 W est Maryl’d RR. 6s. 1902, J&JI' 120 (121) 
Morris Canal guar. 4. (Phila. ).100) ...2..) see0e. General mort. 4128, &. 1924 —F 10012 ......) Water 5s...-......---- BOSG, SGM) ....<<)...000 
Preferred guar. 10. ee | Lehigh Valley, 1st 6s.. Sie &D 114 |......!| Funding 5s8.......-... 19:6, MEN 126 1261 
Osceola Mining....... (Boston). 25° 37% 38i8 ZA 78.22. -cccceseeseees 0,M&S ...... 13139) Exchange 31gs........ 1930, J&J| ...... cosa ; 
Pewabic Mining...... - SS) ....-- Dainese Consol. 6.......2---++ 1923. J&D ......! 129 | Chesapeake Gas, 6s..... 1900, J&D 106 _— 
Pullman Palace Car.. “ 100, 193 194 North i. Ist, 7s..-.1896, M&N, 114 |..... |Coneet. Gas, G6... .ccccee 1910, J&D 1124 114 A 
queer Mining....... “ 25) 105 |...... i. 2h Sik scsnesagetes 1903, J&J; 125 |...... “| pennemagtinnvensaneees 1939, J&J, 9312 994g a 
marack Mining.... . 23) 156 160 | Pennsyly ania gen. wee 141910, Var 128 | ries “Equitable Gas, 68...... 1913, A&O| 105 107 ! 
Thoms’ nElec. Wei?’ e4) “ ST SS | BME, Gla Bo ncccceens 5. Var ......! 20 | Virginia (State) 3s, new. 1932, J&JI; 6449 65 | 
@ Unlis‘ed, § And accrued interest, {| Last p¥)<¢ this week. 
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NEW YORK STOCK EXCHANGE PRICES (Continued).— ACTIVE BONDS APRIL 10, AND SINCE JAN. 1, 1s9r. 

















‘Clos’'ng Range (sales) in 1891.| | | Oto Los’ ng Range (sales) in 1891 
RAILROAD AND MISCEL. Bonbs. Inter’st| Price th _ RAILROAD AND ews BonpDs. selene Price 


Period, Apr. 10 Lowest. | Highest. | | eriod. Apr.10| Lowest. | Highest, 


























—1c0-yr.,4¢.1989 J & J 79 | 75 Mar.| 80 Jan. | N.Y. Central—Extend., 5s. ons |M & N.103 b.! 101% Jan. aoe Mar. 
“TOoyear mame, os 1989, Sept. | 4712 | 38% Mar. | 53 Jan. || Ist, coupon,7s........-.. 1903 J & J127  |126 Mar. 127 Apr. 
Atl. & Pac.—W.D. inc., 68.1910'........ 13° | 11 Mar.| 14 Jan. | Deben., 5s, coup., 1884..1904'M & $*106 b.106 Mar, /110 Jan. 
Guaranteed, 4 g....-.-.--. 19373 & J 73 71 Mar.| 75 Jan. | s ~ & Harlem—7s, reg.. . 1900 M & N 122 b./121l% Feb. 123° Mar. 
Brookl’n Elevat’d ist, 6,¢.1924 A & 0110 1087, Apr. 11214 Jan. | NY. Chic. & St. L.—4 ¢...1937 PA & Os 923 91 Jar. | 951g Jan. 
Can. South.—Ist guar., 5s 1908 J & J105 b.105 Jan. ri Feb. | N. Y. Elevated—7s......... 9063 & J,112%b./111 Jar. 113 Apr. 
_ |) eee 1913 M & 8 965g 95%¢Jan. 100 Feb. N.Y. Lack. & W.—Ist, 6s..1921 J & J130 b.!127% Jan. 132 Jan. 
Central of N. J.—Cons., 7s. pee Q—J 115 b.i15 Jan. 113 Mar. || Construction, 5s......... 1923 F & A109 b./108 Feb. 10812 Feb, 
ae 902 M& N123_ Db. 121 Jan. 123 Mar. N.Y.L.E.&W.—lst,con.,7g.1920 M & § 134 b.|133 Jan. 137% Feb. 
General mortgage, 5 g "4987 J & J110% 107 Jan. ‘111 Apr. || Long Dock, 7s........... 1893 J & D106%b.'105 Jan. 107 Feb. 
Leh. &W.B., con. V78,a8'd. 1900 Q—M 110 b.110 Feb. 113 Jan. | Consol.,6g......------- 1935 A & O117 b.115 Jar. 118 Feb, 
do. mortgage, 5s......191 2ME&N 96 a. Y5l9 Mar. | 97 Feb. || 2d consol.,6 g........... 1969 J & D 1004 | 965g Jan. 101% Feb. 
Am. Dock & Imp, 5s. 1921 J & J106 b. 105% Mar. 10812 Jan. N.Y. Ont. & W.—1st, 6 ¢..1914 M & 8 111%4b.110 Mar ‘115 e 
Central Pacitic—Gold,6s..1898 J & J 112 112) Mar, 112% Mar. Consol. ist, 5 g.......... 1939 J & D, 962 | 92% Jan. | 9719 Apr. 
Ches. & Ohio—Mort., 6 ¢. i911! A & O117 a. 114 Apr. 117% Mar. N_Y.sus.&W.—I\stref.,5¢.1937 J & J) 99%b.} 94 Jar. 100144 Feb 
1st conso)., 5 g........--- 1939 M & N 994d. 9542 Jan. 100% Feb. | Midlandof N.J., 6 gz. ---1910 A & O112 12 an. 11519 Feb. 
R.4A. Div., ist con..4g.19°9 J & J'........|--020. ....--) 02-200 22000- Norf. & W.—100-year, 5¢.1990 J & J 941cb,' 93 Jan. 10012 Feb. 
do istcon.,2-4¢.1989 J & J 6953 | 67 Jan. | 710 Feb. | North.Pac.—1st,coup.,6g.1921. J & J/11¢ 6%b.113 Jar. (1171, Apr. 
do 2dcon.,4g...1989 3 & J *72 10a. 68 Jan. 78 Feb. | | General, 2d, coup., 6 g..1933 A & O 111}, 11013 Jar. 1144 Mar. 
Ches. 0. & So. W.—6 g..... 1911 F & A105 _b.104 Jan. 107% Jan. | General, 3d, coup., 6 ¢..1937 J & D 110%4b. 10712 Jan. (1134 Feb. 
Chic. Burl. & Q.—Con., 7s. Lae dtd & J121% I2leJan. 123° Jan. | Consol. mort.,5g........ 1989 J & D 82% | 82 Jan. 857 Jan. 
Debenture, 5s...........- 913 M &N 99 bd. 9844 Jan. 100% Jan. North. Pac. & Mon.—6 g...19383 M & § 104 104 Jan. 109 eb. 
Denver Division, 4s.. 1922 F & A’ 88iyb.. 88 Feb. | 95 Jan. | North. Pac. Ter. Co.—6 g..1933'J & J 10910a./105 Jar. 110 Mar. 
Nebraska Extension, 4s.1927,.M & N 85 _ Db.) 84% Mar. | 88% Jan.  |(eeaaaee. one. s.f.,78.1898 J & J111 b.j\111 Mar. |112 Feb. 
Chic. & E. Ul.—I1st,s.f., 68.1907 J & D114%b..113 Jan. (115 Apr. |! Comsol., 7s.............-- 1898 J & J11l b.111 Mer. 111% Jan 
Consol.,6¢ ..1934 A & O119% (11942 Apr. 121 Jan. Ohio Rather isk. 6 g...1921 J & D108 103142 Jan. 110 Mar. 
General oouael. “ist, 5s..19837 M & N 96 b.| 95° Jan. | 99 Apr. || General mort., 4 g.....- (1921M &N 58% | 55 Jan. | 63 Feb 
Chic. Gas LL. & C.—Ist, 5¢.1937J & J 89 b.| S8leo Jan. | 894 Apr. Omaha & St. Louis—4 g ..1937'3 & J) 57%a.| 53 Jar. | 5819 Jan.. 
Chic. Mil. & St. P.—Con.7s.1905 J & J 124 120 Jan. 1254 Feb. Oregon a. so —Ist,6¢.1910 J & D 10014b. = yy (1031, Feb. 
Ist, Southwest Div.,6s.1909J & J111 b.110 Jan. 112 Jan. | Consol., 5 g...........-.. 1939 A & O Apr. | 74. Feb. 
ist, So. Min. Div. 68. . 19103 & J112%4 $|110 Jan. 114 Feb. | Ore. Tea Nav. Co.—Ist,6¢.1909 J & J LU8 lob. 1079 Jar. 10919 Feb. 
1st, Ch. &Pae W.Div., 58.1921 J & J 104%b.104 Jan. 10612 Jan. | Consol., ee 1925 J &D*93 a.'.92 Jan. 100% Mar. 
Chic. & Mo. Riv. Div., 58.1926 J & J 94 Db.) 9410 Apr. | 98 Jan. | Pa. Co.—4 19 g.,coupon....1921 J & J 104!eb. 10416 Mar. 106 Jan. 
Wis. & Minn. Div., 5 g..1921 J & J101 b.101 Jan. 103 Jan. = Peo. ent me od & J105 b.100 Jan. |105 Mar. 
Terminal, 5 RE, 1914 J & J 102 b.100 Mar. 102% Jan. || Evansville _— 6 g....1920M & S101 b.!| 95 Jar. ‘103 Feb. 
jen. M., 4¢., series A. ..1989 J & J 84 b.| 8419 Mar.| 87 Feb. | 2d mort.,5g............. 1926M &N 74 66 Jan. | 74 Apr. 
Milw.& North.—M.L.,6s.1910 J & D1114b. 10742 Jan. 112 Feb. | Peoria & Kast. —Cons., 48.1940 A & O. 79% | 75 Apr. | 80 Feb. 
Ist, con., 68........-.-. 1913 J & D110 b.107 Jan. 111 Feb. | Ineome, 4s............-.. 1990 April.| 18 b.) 18 Jan. | 22 Jan. 
Chie. & N.W.—Consol., 7s. 1915 Q—F 13s eb. 136% Feb. 13942 Jan. | Phila. & Read. —Gen.,4¢.19583 & J 79% 7773 Mar. | 82 Feb. 
Coupon, gold, 78......... 1902 J & D1izs5%b.125 Jan. 127% Feb. | Ist pref. income, bg rata 1956) Feb. . 9318 A71o Mar. 58 ‘ 
Sinking fund, 6s........ 1929 A & O115 115 Feb. (115 Feb. || 2 + pref. income, 5 g..... 195 Feb. | 37 32 Mar.| 38% Jan. 
Sinking fund, 5s........- 1929 A & 0105%2b.105 Jan. 10814 Feb. || ref. income, 5 g..... 1938 Feb. 27% | 2514 Mar.; 30 Jan. 
Sinking fund deben., 5s. 1988 M & N 107 b.106%¢Jan. 109 Feb. | pitts urg & Western—4 ¢.1917 J & J 79 2a.' 75lo Jan. | 81 Feb. 
25-year debenture, 5....1909 M& N 104 b.. 1040 Jan. 10553 Apr. | Rich & Danyv.—Con., 6 g..1915 J & J* 117}2a.' 115 Jan. 118 Jan. 
Extension, 4s............ 1926 FF & A 94 Db. 9542 Mar. 100 Jan. |, Consol.,5¢............... 1936 A & O| 88 %a.) 8712 Feb. | 9110 Jan. 
Chie. Peo. & St. Louis—5 g.1928 M & 8 95 a.) 96 Mar. 1002 Jan. | Rich. &W.P. Ler.-Trust 6¢.1897 F & A) 9618 | 961g Apr. 10012 Jan. 
Chic. R.I. & Pac.—6s, reat tH Jx J 125 b. 124 Jan. 1274 Feb. | Con. Ist & col. trust,5 g.1914M & 8 68 b.! 67 Apr. | 75 Feb. 
Extension #nd co).,5s...1934 J & J 56% | 95144 Mar. 9910 Jan. | Rio G. Western—lst, 4g. 1939 J & J| 7733 | 74 Jap. | 77% Feb. 
Chic. St. L. & Pitt. yoo soll be. 1932 A & 0100 b.100 Feb. 10L Mar. | R. W. & Ogd.—Con., 5s....1922 A & O 110% (105 Jar. 114 Mar, 
Chic. St. P. M. & O.—6s....1930 J & D118 116 Jan. 119 Jan. | St. Jo. & Gr. Island—6 g.. 1925M& N' 85 bb. 821g Mar. 9219 Jan. 
Cleveland «& Canton—d ¢ ¢ 19175 & J S8b6lob.) 87¥o Jan. | 90lo Feb. | St. L. — & T. H.--1st,7s.1894 J & J110%a.110 Jan. 110% Mar. 
Cc. C. C. & I.—Consol., 7 “g¢.1914 J & D*129 b.1129 Jan. 132 Feb. || 2d pref., 7s............... 1894 F & A LOT a.10419 Feb. 107 Jan. 
General consol., 6 g senile 1934 J & J°*122a.117 Jan. 121 Mar.| St.L. oa &Tex.—1st aT at.. BOG.) . ccesees | 83 | 78% Jap. | 84 Apr. 
Col. Coal & Iron—6 g aiaillal 1900 F & A,*103 b. 102 Jan. 106 Jan. || 2d, 6s, 1936, tr. rec.,allass. pd.’ oT aes ' 18% | 17144 Mar.; 21 Jan. 
Col. Midland—Con., 4 g.- 1940 F & A 67°83 62 Apr. 71 Jan. | St. L. & Iron Mt.—Ist 7s...1892 F & At 1021ob. 10119 Feb. 105 Jan. 
Col.H.Val.&Tol.—Con., 5g.1931 M<& 8 80% | 80 Mar.| 86 Jan. || 2d,7¢.................... i897M &N108 b.105 Jar. 108% Apr. 
a eae 1904 J & D 386 84 Jan. | 87 Feb. || Dales Ask. & Texas, 7 g. 1897 J & D 105%). 103% Jan. 10612 Mar. 
Denver & Rio G.—Ast, 7 ¢.1900 M & N119 Bb. 116 Jan. 11949 Feb. | Gen. R’y & land gr.,5g..1931/A & O 85 Db.) 8912 Apr. | 93% Jan. 
1st consol.,4 g.........-. 19363 & J 82% 79 Jan. 83 Feb. | St.L. & San Fr.—t g., CLA.1906 M& N“113 b.110 Jan. 110 Jan. 
Det. B. City &A pena—6¢.1913 I & J*90 a. 91 Jan. | 9614 Feb. || 6 g., Class B............. 1906 M& N113 b.111 Jan. 1124 Feb, 
Det. Mac.& M.—L’dgrants.1911 A & O 30%4%b. 29l9Jan. 32% Feb. || 6 g., Class C............. 1906 M &N113 b.111 Jan. ‘111% Jan. 
Dul. & Iron Range—5s....1937 A & O 97 b. 95 Jan. 100 Jan. | General mort., 6 g....... 1931\J & J 104 104 Apr. |110 Jan. 
Dul. So. Sh. & Atl—b5 g....1937 Jad 97 b. 95 Jan. 99 Feb. | 8.P.M.&M. —Dak. Ex.,6g.1910M & N 117 ‘115 Ja. (118 Jan, 
E. Tenn. V. & G.—Con 55 £.1996 M & N101%b.101 Jan. 104 Jan. Ist consol., 6 g...... .... 1933 J & Jj114 b.114 Mar. ‘117 Feb. 
Knoxville & Ohio, 6 g...1925 J & J109%a. 1034 Jan. 10916 Apr. | do reduced to 4igg...J & J.*100b.100 Mar. |10212 Feb. 
Eliz. Lex. & BigSan.—6 ¢.1902M & 8 91 a. 90 Jan. | 95 Jan. Montana Extension, 4 g. 19373 & D) S84 b.| 80 Jar | 87 Jan. 
Ft. W. & Denv. City—6 g..1921 J & D1032b. 997% Jan. 105 Jan. | San A. — P.—ist,6g.19163 & J*7ltea. 62 Jar. | 74 Feb. 
Gal. H.&San An.-W.Div.1st,5 gz. M & N 9414 | 9339 Jan. . + In SF ree 19263 & J a.| 62 Jan. | 73% Feb. 
Han. & St. Jos.—Cons., 68.1911 M & §$112%b.110 Mar. 117 Jan. non’ val -lst, 7 g., tr. rec. 1909)........'128 b. 126% Jar. 133 Apr. 
Illinois Central—4 g....... 1952 A & O 94 BD. 96 Feb. | ‘OF Mar. || Gen’l6g., Tr. rec. ass’t’d.1921\........ | 355 Dd.! 6144 Jan. | Jan. 
Int. & Gt. No.—Ist, 6g....1919 M & N113 b. 111 Jan. 115 Jan. So, Car.— st, 6 g.,ex coup.1920)........ 107s |103) Jan, 107 oy 
Coupon, 6 g., trust rec..1909 M & § 70 | 68 Mar. 76 —_ i} Pcrcneneeeewes se | Re | 25% | 13 Jan. | 27 
lowa Central—Ist, | ee 1938 J & D $342 | 8O%reb. 84 go. Pac., Ariz.—6 g..... 1909-10 J & J103 10125 Feb. 103% jon: 
Kentucky Central—4 g....19873J & J 82  78le Jan. | 821 — So. Pacitic, Cal. —6 g....1905-12 A & 0109 b. 109% Apr. ‘114 Mar. 
Kings Co. E].—Ist, 5 g....1925 3 & J 98 a. 98 Mar. 1004 Jan. ist, consol. » Fold, 5 g....1938 A & 07100 b. 99 Jav. |101% Mar.. 
Laclede Gas—Ist,5¢...... 1919 Q-—F 78 77 Mar. 821. Jan. | So. Pacitic, N. M.— aE 1911 J & J\*102 b.:10214 Jar. 10349 Jan. 
Lake Erie & West. —5e....1937 3 «& 


¢ J 108% 1v5le Jan. 109% Jan. Tenn.C.I. &Ry.—Ten.D.,1st,6g A & O 88 b. 86 Jar. 94 Jan. 
L. Shore—Con. cp., Ist, 73.1900 J & J121%4b. 12010 Jan. 122% Jan. Birm. Div.. 6¢ 


ee he nademedl 19173 & J) 94% | 93 Jan. 961o Jan. 

Consol. coup., 2d, Teccus 1903 J & D122%b.122 Mar. 124 Jan. Tex. & Pac.—1st, 5 ¢ apes 2000 J & D) 884s 8519 Jan. | 897% Jan. 

Long Isl’d—Ist, con., 5 g..1931) Q—J_  115%a. 110% Jan. 11510 Mar. 2d, income, 5 g........... 2000 March.) 515s 2914 Mar. | 35% Jan. 
General mortgage, 4 g..1938 J & D*92 b. 90 Jan. | 92%2Jan. Tol. A. A. & N.M.—6¢ 


JI & D*92 b. 9O Jan. | 92\0Jan. Tol. A. A. & N.M.—6¢..... 1924 M & N) 95 b. | 93 Jan. | 99% Feb. 
Louis. & Nash.—Cons., 7s. 1898 A & O111l4b. 111 Apr. 11553 Mar. Tol.A. A. & Gr. Tr.—6¢. ..1921 J & J*,107%4. 104 Jan. |107%4 Mar. 
, N.O. & Mob. Ist, 6g..... 1930 J & J1164eb..114 Jan. 118 Feb. Tol. & Ohio Cent.—5 g..... 1935 J «& J 106% 10253 Jan. | 10712 Jan 


do. S6. S &...xos 1930 J & J *106 b.106 Mar. 108 Feb. Tol. Peo. & West.—4¢..... 1917 I & J 731ob.| 74 Jar. 77 #=Jan. 
E. H. & N. 1st, 6g ee 1919 J & D* 1124ob. 1114 Mar. 11334, Apr. | Tol. St. L. & Kan. C, —6g. 19163 & D) 82 b.) 83% Jar. | 91 Jan. 
a eae 1930 J & D* 10444b.113 Feb. 1144 Apr. | Union Pacifice—6 g.... 2.2... 1899 J & J113 b. 113% Jan. |11418 Mar. 
Collateral trust, 5g... 1931 M& N103 a.101 Jan. 103% Feb. — Sinking fund. 88... ..7 21. 1893 M & 8108 b.107 Mar. |/111% Feb. 
Louis. N.A. & Ch.—ist, 68.1910 J & J 108 b.101 Mar. 111 Jan. | Collat. trust 4%.......... 1918 M & N*70 a... 69 Feb. | 72 Jan. 
ee 1916 A & O 96 b. 84 Mar. 98 Apr. Kansas Pacific—lst,6¢..1895 F & A *107 b. 108 Mar. 111 Jan. 
Louis. St. L. & Texas—6 ¢g.1917'F & A 82 a 7S Jan. 88 Jan. | | | a aaa 1896 J & D'110lea.108 Mar.!109 Mar. 
“re. _ Enavaten—ist, 6¢.1908 J & J114% 1L1l5gJan. 115 Feb. | | Denver Div.—6 g....... 1899 M& Ni illtob. 111 Jan. |111% Mar. 
EE: 1899 M & N 10742b.104 Jan. 107 Feb. | Ist consol.,6 g.........1919M & N}10919b. 108 Jap. |111 Feb. 
Mich. Cent. enemy con.,78..1902 M & N123%4%b.122 Jan. 123% Jan. | Oregon Short Line—6 ¢g..1922 F & A/102 {100 Mar. |1061¢ Jar. 
Lc ccteinie “a dual 902 M & N 107 b.107 Mar. 108 Feb. | Or.S.L.&UtUhN.—Con. 5g. 1919 A & O| 7752 | 73 Mar. | 80% Fe 
Mil. “Lakesh. "&W, _— 6g.1921/M & N 127 b.118%Jan. 126 Mar.  U.P.Den.& Gulf con. 5 ¢.1939 J & D| 79 b. 78 Jar. | $2 Jap. 
Exten. & Imp., 5 °g...... 1929 F & A 9845 98 Jan. 101% Jan. Union Elevated—6 g...... 19387 M & Ni110!s '106 Jan. (110144 Apr. 
M. K. & T.—lst 48,¢...... 1990 J & D 76% | 74% Jan. | 791g Feb. Virginia Mid.—Gen. mn.,5s,1936 M & N| 861ob.| 81 Jar. | 894% Feb. 
ba ‘48, A ag 1990 F & A 38%  36%Jan. | 4415 Jan. | do stamped guar. M & N; 89 a.| 83 Jap. | 90 Feb. 
Mo. Paci c—Ist, con.,6 ¢.1920M & N110 b.105%4 Jan. 111 Mar. | ‘Wabash—Ist, _, ee: 1939 M & N)101 98 Jar. 102 Feb. 
Ee OOM& N 116 ‘115 Jan. 116 Apr., 2dmortga age, 5 g........1939. F & A 74% | 70 Feb. | 77‘ Jan. 
Pac. of Mo. —Ist,ex.,4¢.1938 F & A 97 a. 96%, Apr. 100 Jan. || Debent. M., series B..... 1939 J & J 3ligb.;} 30 Feb. Jan. 
i TR is caascnouee 1s91J & J102 b.) 99%2 Jan. 102 Mar. West Shore—Guar., 4s..... 2361 J & J (102%4b 100 Jan. |103 Jan. 
Mobile & Ohio—New, 6¢..1927'J & D115%b.112 Jan. 115% Feb. West. N. Y. & Pa.—ist,5¢.1937J & J) 98.ub Ja 101 Feb. 
General mortgage, 4s...1938 M & 8 66%b.| 63 Jan. | 70 Feb. || 2d mort., 3g.,5s8e......... 192 7A & O| 32% 301g Jan. | 357g Feb. 
Mutual Union Tel.—6 g....1911 M& N*105 b.102 Jan. 10518 Feb. West. Un. Tel.—Col. ae J & J)100%gb.! 98 Jan. |100 Feb. 
Nash. Ch. & St.L.—1st, 78.1913 J & J126 b.125 Jan. 126%Jan. Wis. Cent. Co.—ist, 5 g.....1937 J & J\*91l b.| 93 Mar.| 97 Jan, 
SP eee arr 1928 A & O103 b. 105% Jan. 10748 Mar. |! Ineome,5 g.............. eae 40 a. 3449 Jan. | 45 Jan. 











NOTE—“‘b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Bellroad Bond B. B. & os. be" 1st, Le, Ey As. 1008 OP  kvonesa Dus. Cod. Ben &} oe og 
= i on lV. st £.,. -*e e Fi cere ccl occas nn ° .—i8 ’ 8, gu.. eeeeee ecsces 
_ “on pa “ Venv’l Ohio Reor.— at, ‘dios 1930 1001/ 102 Iowa C. & West.—Ilst, 7s....1909) 100 |...... 
(Stock Exchange Prices.) Bost. H. Tun. & W.—Deb. 58.1913)*100 (10019 =. ae I. F. & N., 1st, 68.1929|*...... 938 
Alabama Mid.—lst, g., 6s ....1928)\*...... 90 (Brooklyn Elevated—2d, 3-58.1915) 835 |..... inidtiiininameeweneiindial rt ae . 
Atlantic & Dan: .--1st g., 68..1917} ......|......|| @uft. Roch. & Pitts.—Gen., 58.1937| 95 |...... C. Ohi’ Sol. & Cin.M. 1st at . a sees 
Atl. & Pac.—2d ¥. D., gu. 6s,.1907) ......)...... ‘| Roch. & Pitts.— 1st, 6s...... nt EEO Inecsce Cent. RR. & Bank.—Col. g.5s.1937| 97 /|100 
Bait. & Ohio—1st, 6s, Park B.1919| 112/118 do _Consolidat’d 1st,6s.1922) ...... lit || Chat.Rome& Col. —Gtd.g.58.1937| ......|..... ‘ 
i s.centnenencenese cea a 10519 | Burl Ced. Rap. & No. —Ist,58.1906| 974| 97! Sav.& West.—Ist con.gtd.5s.1929; 8119) 83 
Cons. mort., gol. 5s........ 1988'*109144/110 || Consol. & collat. trust, 58...1934] ...... 80 |'Cent. of N. J.—Conv. deb., 68.1908! 115 (...... 
* No price Friday ; these are the atest quotations made this week. 
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SECURITIES, Bid. ened SECURITIES. Bid. | Ask. i SECURITIES. Bid. |Ask, 
i | —<——— _-_ 
Central Pacific—Gold bds, 6s, 1895) 107 |...... \cal, Har. & San Ant.—1st, 68.1910 101 |10415 Ohio River RR.—1st, 5s....... ae Ree 
Gold bonds, 68.............. 1896; 109 |...... | Gal. H. &&, A.—2@ mort., 78..1905) ...... 96 Ohio Riv.—Gen; mort., g., 58.1937) 2&5 | a a 
Gold bonds, ~ henheeetseeate nad ea aa ‘|. West. Div., 24 6s............ 1931) ......|......, Oregon & California—Ist, 58.1927! ......|7777"° 
San Joaquin Br., 6s......... |, 106 |...... Ga. So. & Fla. —Ilst, g. Ga...... i. 100 = ~Oreg. Ry & Nav.—Col. tr. g..58.1919) ...... earn 
Cal. & Oregon ter. B, 6s.. 1892, 100 101g Grand Rap. & Ind.—Gen. 5s..1924) ...... | 86 Penn.RR.-P.C.&8.L.-1st,¢.,73. -1900 aloe severe 
‘Mort. gold 5s................ ER OR, Green B. W. & St. P.—1st 6s. . | ee lege ne| Pitts. Ft. W. & C.—Ist, 73... 1912)*140 |..... ® 
Land grant, 5s, g............ 1900) ceccce 99 || 2d income, all subs. paid ....... FF wtninioe | 27 |  *, MSDS terete -1912/*138 _ singe 
West. acific—Bonds, 6s....1899,*108 (110 | Housatonic—Cons, gold 5s.. “1937, Pei eiesare (105 3d, i al tial 912\*130 - et ARD 
No. Railway (Cal.)—Ist, 68.1907) ......|...... |_N. Haven & Derby, Cons. 58..1918| ...... | ceeces | Clev. & P.—Gons.,s. fd. a a 1900/*13 529 12313 
50. — ee 1938 9919)..... Hous, & T. C.—Waco & N. 7s..1903; 110 |...... l} 4th,sink.fund,.......... 6s. -1892)* hSoteus 102 
Ches. & O.—Pur. M. fund, 68.1898) 111 112% «Ist g., 5s (int. etd) MPM ER Stet ) hdka | St. L.V. & T. H. —ist, 6s., 78.1897) ...... lll’ 
6s, eee 1908} 115 |117 | Cons. g. 6s (int. gtd)........ 1912; 98%!...... RONEN Ay eles egie ner 1899 Nea aneescirye 
Ches. 4 bo. West.—2d, 6s. 1911 aevese 77 || Gen. g. 48.(int. gtd)......... ates * 631g G49) 2d. 3. Se 1898; 109%4!...... 
Chicago & Alton—Ist, 7s..... ee 10539, 106 | Debent. 6s, prin. & int. 1897 7| eecece | Peo. &E.-Ind.B.&W.-1st »pt.78.1900; L14 |...... 
Sinking fund, 6s............ 1903 1219 wacees | Debent. 4s, prin. & int. sta. An 65 68 _ Ohio nd@.&w. —Ist pref. 5s. . 1938, a ME 7 
Louis. & Mo. River— Ist, 738.1900; 11634'......) | [ilinois Central—lst, Ban GE occ RE -es0- 105 | Peoria & Pek. Union—lIst, 6s. 1921) 11019)... 2. . 
TERETE 3900) ...... ae || 2OG, Old, Bieq............... 1981 9112) 95 | 2d mortg., 419s.............. 192 os isin 
Bt. L. Jacks. & Chie. "Shannan 1894; 105 Elon mt Mae ‘Div. —Coup., 6s....1898 iso eeoens Phila. & Read.—3a pref. conv aa |‘ scab 
Ist, guar. (564), 7s........ 1894) 105 |...... | = wy —Reg., 5s teat 1921/*1129)...... | Pitts. C. C&St. L.—Con.g.4%sA1940! ......).... |. 
Miss.R. Brid e—Ist, 8. f.,63.1912; 105 |...... | & N. O.—Ten. |., 7s. pd cecece| cece. | Pitts. Cleve. & Tol.—ist, 6s...1922| ......|.7277" 
Ohic. Burl. & Nor.—Deb. 63...1896| ..........77” | © let ante ce aed 1897} ...... [sceeee| | Pitts. Junction—1st 6s._...... gs a ese ” 
Chic. Burling. & Q.—5s, s. f..1901| 101 |102 i 2d, hig SRE Rg lain 1907) ...... oo Pitts. Me. K. & Y.—1st 68... 4983 >) pe 
Iowa Div.—Sink. fund, 53..1919) 1015g|..._.. | Gold, 5s, i tnniaimenias xe 95""| Pres Painsv. & F.—1st, 5s...1916} ..... 98 | 
ery Pe ccccccoces 1919} 90 |...... | Memp Div., Ist g. 4s..... 1951)*...... | 95 | Prese’t & Ariz. Cent. 1st, 63,2. 1916 Snntind dinate P 
(RE a inmate 1}* 8229/..° 77” | Dub. & 8. C.—2d Div., 78 ...1894| 12.77) beonow- || 2d income, 68................ fe el ig ; ) 
Chic. 4 Indiana Coal—Ist 58.1936) ...... 7ig|_ Ced. Falls & Minn.—1st, 73..1907, 92° |.2777 Rich. & Danv.—Debenture 6s_1927|* 98ig| "177 . 
Ohi. Mil. & St. E-pist,8s,P.D. 1898 117 12035 Ind. D. & Spr.—1st 7s, ex. ep.1906| 102 |...... Equip. mG £8. Bei <..5... BEE denadstecons re | 
2d 75-108) “ teavceesienents 1898 11219|...... Ind. Dee. & West.—M. 5s.....1947] ...... dawn & Char. —ist, pref., 78..1897| ..._7. ios | 
Ist, 78,$g.,R.D............ 1902; 121 (124 || 2d M., ine. 5s, tri st ree..... ST cannes testes Income, 6s....1900| -2.222)°77. . 
Ist, La Crosse Division, 78.1893) 110%4)..... Inter. & Gt. Nor. —Coup. 6s...1909|* 69 [...... ‘Rio Gr. Janet. ,[st,guar.,g.,58.1938)*...... 90 
ist, I. & M., 7s.............. 1897) 113%4]...... Kanawha & Mich. —Mort. 48.1990) 75. ...... Rome Wat. & Og. —1st M., 7s. 1891) 103%g}...... / 
Ist, I. & D., 78.............. 1899) 116 Po | Kan. C. .Wyan. & N.W.—1st, 58.1938) ...... aiiaeen St. t. Jos. & Gr. Is.—2d ine...... SE Sh aoaltiiiins | 
nee, ©. & M., 7e...........00. 1903) 1214126 LS M. So.—C. P.& A.—7s.1892| 104 |_____. Kan. C. & Omaha—lIst, 5s..1927)*_..... 75 ; 
Ist, I. & D. Extension, 78...1908, 122 |..... | Bui. “& Er.—New bonds, 78.1898, 112%/113°” St. L. A. & T.H—2d m. ine.7s.1894\*106 |... 1. 
1st, La C. & Dav., 58........ 1919; 10042101 | Det. M. & T.—1st, 7s........ 1906)*125 |...... | Dividend | Seep aaie , 60 H 
ist, H. “ _ SeReeO ae 1910} ...... 21 || Lake Shore—Div. bonds, 78.1899) ...... 115 || Bellev. & So. [l.—1st, 8s...1896| 109 "11019 | 
ist, H. & D.,58............. SEE: winnie 102 || Mahon’g Coal RR.—1st, 58.1934| 10719|...... | Bellev. & Car.—1st, 63. ....- 1923} ...... aps 
Chicago & Pacific Div., 68..1910) 117 (120 |. Kal. All. & G. R.—1st gu. 59.1938] ....../...... | Chi.St.L.&Pad.—1st,g¢d.¢.531917 acseees 103 | 
Mineral Point Diy. 5s......_. 1910; 94 |...... | LehighV. N. Y.—1st gu.g.4198.1940) 103 |104 || St. Louis So. —Ist, gd. g. 48.1931)*...... 83 
C. & L. Sup. Div., 5s........ 1921) 99 |...... | Liteht. Car.& West.—1st 68. g.1916)"...... 98 || do d income ,5s.1931! 60 |...... | 
Fargo & South., és, Assu...1924/*110 |...... | Jong Island—1st, 7s.......... 8| 117%/118% | Car. & Shawt.—1st g. 4s....1932|)* 77 |..... . 
Ine. cony. sink. fun d, 53....1916/"...... 10L | N.Y. & R’ way B.—ist, DST. econecleosace ‘St. Lou. &8.Fran.—Equip. , 78,1895 ff ae | 
Dakota & Gt. South., 5s....1916| 93 10044) 2d mortg., ine............. 40 ZC, Series: 1931 a oe 
Ohic.&N.W.—Esc.&L.8. 1st,6s.1901| 106 |...... | Smithtown&Pt.Je®. —Ist,7s 1901) ......)...... | 1st, trust, gold, 5s........... 1987)"...... 93 : 
Des M. & Minn.—I1st, 7s....1907/"121 |__.._. | Louis.Evans.& St. L.—Con.5s.1939 8672, 87 Kan. City 8. —I1st, 6s, g...1916) ...... 100 | 
Iowa Midland— 1st, 8s...... DE cntnenlesiees Louis. & Nash.—Cecil. Br, '78.1907|*101_|...... |_ Ft. 8. & V. B. Bg.—Ist, 6s...1910 eave | 99 | 
Peninsula—lst, cony., 7s...1898| 115 |...... | Pensacola Division, 6s...... 1920; 104%)...... St. Paul & Duluth—I1st, 5s....1931|*104 |... n 
Chic. & Milwaukee—1st, 7s. 1898 SS a || St. Louis Division, ist, 6s. . 1921 > ae 2d mortgage 5s.............. 1917} 10142104 i 
Win. & St. P.—2d, 7s........ re ee ee ere ess. 980|* 54 |...... St. Paul Minn & M.—Ist, 7s..1909| 110 |...... i 
Mil. & Mad.—Ist, és ee eeseee 1905 "EE. bestows | Nashv. & Decatur—Ist, 78. 1900 115 |11619}} 2d mort.,6s.................. 1909} 113 |.....- } 
Ott. C. F F. & St. P. —I1st, 58..1909) 10410!...... | §.£.,68.—s8. & N. Ala. ....... 910\" 98 |...... Minneap. Union—Ist, 6s....1922} 110 —ee 
Northern Ill.—1st, 5s....... 1910, 1€4%)/107 || 10-40, gold, “6s iedaeteennbatnd 1924 1025,)...... Mont. Cen.—Ist, guar., 6s..1937\*112 115 
O.R.1.&P.—D.M.&F.D. »lst4s.1905) ...... 76 || 50-year 5s, @.,.. ............ 1937; 10312! 106 East. Minn., 1st div. 1st 53.1908 *10219}..... e 
ist. th: Wincbdtetachen icdnaianant 1905} 54 |..... || Unified, gold, ARENAS Taleo a eee San Fran. & N. P. —Ist, g., 58.1919) ...... 99 
Extension, PRPS ernie PSPS, Senha '| Pens. & At.- ‘Ist, 6s, gold...1921)| ...... 103 ‘Shenandoah Valley—Inc., 63.1923} ......}..... e 
Keokuk & Des M. —Ist, 53..1923)* 8919) 91 || Nash. Flor. & 8. Ist gu. 5s. ,1937; 9712 99 | Sodus Bay & So.—Ist, 5s 7 Peer eee 7 
a oe 8t.P & Kan. City—5s. GE. suadheloncens Lou.N.Alb.&Ch.—Gen.m. g.5s. 1940; 80 |...... ‘South Carolina—2d, — 1931 . 2 sm 2 
n. & N. W.—1st, g.,58..1934| _.... |.” Lou. N. O. & Tex.—1st, 48....1934| 86 |...... So. Pac. Coast—Ist, guar.,4s.1937)* 93 ~+-s00 
one! St. P. & Minn. hak 6s...1918/*12119]...... a ERAS: RAE UM ‘Texas boheme 8. f., 73...1909)*...... 45 
St. Paul & 8. C.—Ist, 6s... 1919) 120 |12122| Manhattan Ry.—Cons. 4s.....1990| _22277/)2777 .||_ 1st mortgage, 78............ 1911) ...... 45 
Ohio. & W. Ind.—1st, é a ee eee Memphis & Charl.—6s, gold..1924) __.__. 10319) |Texas & New Orleans—ist, 78.1905)*...... 11512 
General &D—Con.s age BO ccces 11342|| 1st con. Tenn lien, 7s....... i aM | Sabine Div > Ist, Gs..... 1912)*100 |...... 
= Ham. ‘on. s. f., 8.1905; 121}9|...... Mexican National—1st, g. » 68.1927; 95 |...... ‘Tex. & Pac., E. Div. —lst, 68.1905) 107 |...... ; 
d, gold, 4198...........0.... SEE ‘Agni: Reocne 2d, income, 6s, “A”......... 1917; 39 | 44 | Third Avenue (N.Y).—1st 5s, 1937| 11020! 111ig | 
Gin. I. St. i. “4 Chic.—1st,g.,4s. 1936 F hidden 94 || 24 income, 68, “B”......... 1917|* 7 | 12 |/Tol. A. A. & Cad.—6s.......... 1917; 81 | 83 
msol., Gs...................1920| ......|....-. '|Michigan Central—6s......... BEE kcnncaloscees ‘Tol. A. A. & Mt. Pl.—6s....... 1919) ....../..... . 
Cin. Jack. rs Mac.—Ist, g., 5s. 1936 60 oo I 1931; 111 |...... Tol. A. A. & N. M. —O5S, &...... 1940)* 85 | 86 
Clev. Ak. & Col.— — Eq. & Oa 68.1930) 9210)...... & —~** “aeReepeegEEpts 1940)*...... 101 |(Union Pacific—Ist, bidonseea 1896} 1085g)..._.. 
C.C.C. & St. L., Cairo div.—4s, 1939| ...... 89 || Jack. Lan. & Sag.—6s....... On AosprtE PE einen tcoce-csecensesse 1897| 11053 116% 
Cin.San.&Cl —Con. 1st,g. 5a, ee ...... iuoneies | Mil. L. 8.&W.—( ‘onv. deb. .» DS. 1907 i pe BE “Téccon 
St. Lou. Div.—1steol.ts’ tis,g. 1940; 90 |...... | Mieh. i: I On 924) 115 (119%) Collateral a hh hClUhhee éecces 
) ere -&Col. Diy,— — Ist,g. 48.1940) ...... rere | Ashland Division—Ist, 6s . 1995 BM isesad ‘.|| Collateral Trust, 5s ES 1907 lena nesses 
- Val. Div.—I1st,g. 45.1940) ..... Seibieabi | ia i a rl wi 101 | ~-22-- | C. Br. U. P.—F. ¢., 7s....... 1895) 100 a Na 
Cl. Col, 1. Cin. «& Ind.—1st, 78,8.f.1899| 116 |...... | Minn.& St. L.—1st, g. 7s...... 1927; 106 (107 || Atech. Col. & Pac. md me 6s. -.1905) ..... 83 
Consol. sink. fund, aaa a )122 | Towa eeuenem, 1st, 7s.. io 1014910119) Atch. J. Co. & W.—1st, 6s...1905) ...-..)...... 
Cleve. & Mah. V.—Gol ld, 5s...1938! 110 =. i  * SeeeepenS 91; 50 | 52 || U.P. Lin. & Col.—Ist,g¢.,: 98.1918) 75 |...... 
Colorado Midiand—1st, ¢ g., 68.1936\*...... 105 1 Southwest int. = ist, 1910 9519| 97 i Oreg.8.L.& U.N.,col.trst.,ds. 1919 _ 2 See 
Columbia & Green. —Ist, 63...1916| 103 (110 || Paeifie Ext. —Ist, 68 ........ 9i1lo/ LOO Utah é & North.—Ist, 7s...... EE kai ncialiameme “ 
Prieta ee esaesasaaasene, 1936) ..... 7 | impr. & equipment, Ge...... 1932 55 | 62 | Gold, 58.... .............. 1926 ed eee 
Del. Lack. A —Convert. 7s, 1892 10414;......| | Minn. & Pac.—ist mortg., 58.1936) ....../...... | Utah Southern—Gen., 7s...1909) 103 |...... 
Mortgage 7s.............. || 1907)*132 |......!| '|Minn.S. Ste. M. & Atl.—1st.58.1926| 227277|77777" |. Exten., lst, 7s............ soa sseece 100 
Syra. B ay & N. Y.—Ist, 78.1906/"128 |...... | Minn.St.P.&8.8.M—1st ¢.g.48.1938) ....../...... || Valley R’y Co. of O.—Con. a 1921) 10149)... . 
orris & Essex—lst, 7s..._1914 14014|...... | Mo.K.&T.—K.C.&P., lst,4s, ¢.1990|* 70 |......||\Wabash—Deb. M., a Te BOT cece lasees . 
iat ais niienbtbbaneen ean 1891; 102 |10244, Missouri Pacific —Trust 5s...1917| ...... 921g No. Missouri—Ist, 7s....... 1895)*....../11044 
Reece aia 1900/"115 {119 || 1st coll, 5s, g............... 1920; 83 | 83%|| St.L.K.C.&N.—R.E. &RR. 78.1895)/*105 |109 
|, REE: 1901/*119 |...... | St.L.&I. M.-Ark.Br., 1st, 7s.1895| 106 108 8t.Charies Br’ ge—1st,6s...1908/*105  |_._.. : 
1st, con., guar., 7s....____ 1915|*13814!...... | Mobile & Ohio—1st ext., 6s...1927! ......|...... ‘| West. Va. C. & Pitts.—1st, 68.1911) ....../2 0220. 
Sel. & H ——. ae —1st, ex. 78.1891; 103%! 10435. ' StL. & Cairo—4s, cuar poe 1931\* 82 83 | Wheel. &L.E.—I1st. 5s, gold... -1926; 104 |...... 
gs NeneaMinehdaebaweud 1894 108% 109 Morgan’s La. & T.—1st, 6s....1920| 109 |...... || Extension & Imp, g., 5s..... a Me . 
iv., coup, ie dial 1917/*135 139 eh 4. Reino 1918 120 Beall Miscellaneous Bonds 
Albany & Susq. ek g£u.,7s. 1906 |*125 1129 | Nash. Chat. & St. L. —2d, 6s..1901/*. ./110 | Amer. Water Works—Iist 6s..1907)|*...... 98 
1st, ous, guar., 68...) 1906) 120 12019 New Orleans & Guif—Ist, 6s .1926| 1..." euaas 1 1st coms. 5S, g............-.. 1907) ......|...00 . 
Rens. & Sar. —Ist, coup. 7 78.1921/*145 |..... 'N. O. & No. E.—Pr. 1., g., 68. 1918 tech | pe halon Boston Un. Gas—Tr. cer. 58..1939! ......)...2 2. 
Denver Cine Cable—1st, 6 -1908 ‘99 100 ON. Y. Cent.—Deb. g. rian 1905) ...... (1004 Cahaba Coal Min.—\1st g. 7s..1907| 108 /112 
Deny. & R. G.—Imp., g., Se. 19ae * 83 | 86 || N. J. June—GQuar, Ist, 4s. “1986 100 |...... ‘Chie. Jun. &8. Yds.—Col.t.g,58,1915} ....../..... ° 
E. Tenn. Va. & Ga.—1st, 7s...1900| ..._.. 11519||_ Beech Creek—1st, gold, 48..1936 * 98%)... Col. & Hoek. Coal & I. —6s, g.:1917|« 97 "|100 
Visional 5s..............__ Ra aa .Y. N. H. & H. —Ist, reg. 48.1903/*105 |...... '|Consol’n Coal—Convert. 6s...1897] ...... 104% 
En ext., —_ vhisicpiidisniasins a 83 | N. Y. & Northern—Ist, £., 58.1927 10412 tinea | nee Gas Co., Chicago— Ist i 
Im <a aite. 1938) ......]......| a 1927| 54 | 55 1 icededeennedceeneees oe 82 ‘ 
Mobile & Bitin —Ilst, g.,58..1937| ...... ..+0..|IN, Y. ag o ens, —2d, 41gs. 1937 ., ae |E eon Elec. Ill. Co.—1st, 5s. 1910 98%)..... . Hi 
Alabama Central—1s 68...1918 NRE 116 || Gen. mort., 5s, g............ 1940! 81lo...... '|Equitable G. & F.—1st 6s.....1905 92 |..... . ; 
Erie—lst, extended, 7s....... 1897; 116 (116%) North'n | Pacitic—Divid’ dscrip ext.| 103 | ederniad /Henderson r= g. 63.1931) 105 |..... . 
2d, extended, 5s......... 77’ 1919} 114 |...... James River Val.—Ist, 6s...1936| 104 [1.777 [ron Steamboat Co.—6s. -..... I. Bate < 
, extended, 41os,.._| 71777 1923) 10619| 107 I Spokane & Pal.—I1st, 6s.....1936| 102 104” ||Met. Tel. & Tel. —Ist,8.f.g.58..1918] ....../..... ° 
4th, extended, 5s....-.-- 177” 1920/ 112 |.......| St.Paul & N. P.—Gen., 6s..1923| |. 'Nation’i Starch Mfg. —Ist, 68,1920|* 90" |102 
Sth, extended, 4s,......- 777" 1928 10114|102 || Helena&RedM’n—Ist,e.,68.1937| "9 22 N.Y. & Perry C & I.—Ist, g. 6s, ie 8919} 91 
Ist, cons., fd. coup., 78..... 1920) ...... 1% Duluth&Manitoba—Ist,¢.681936| 105 rcwuseeeters Telegr2ph—7>, 1904;+10319!..... : f 
wes 1st lien, iia 1908; 108 09 ‘| Dul.&Man Dak.Div.—1st6s.1937| ...... 10619 People’ pene fp es .6s, oes Pedeme — 
Y. & .—Ist, Sea 1916] 134 |...... | Coeur d’Alene—Ist, 6s, gold.1916| ...._. 11019} _ Co., Chicago...... d ie O4\*...... 961g 
N, Y. L. E. & W.—Col. tr.,68.1922| ......|.0777” Hf 1938|*...... 105 | Philadelphia Co.—ist s. f. 68. "1898 sessee or 
Funded coup.,58........7. |. 1969|/* 80 | 85 || Cent.Washington—Ist,g.,6s.1938|*__.- 7” -. West. Union Tel.—7s. .. 1875-1900; 11219/116 
Income, 68................... 1977)\*...... 75 || Chie. & Nor. Pac.—lst g. 58.1940} |--" 7” Unlisted Bonds. ‘ 
. & 8. W.—Mortg. 6s. --1908} 2.02.2)... | Seattle L.8.&East.—1st,6s,g.1911| 100i Loris) Ala. &Vicks.~Consol.5g.,1921.A&0| 90 | 95 
Jefferson—1st, gu. g. 5s 1909) ...... 103 || Norfolk & West.—General, 63.1931| 12119|.____. ‘| 2d M., income till 94, 1921..A&O 70 | 80 
Chicago & Erie, ist, g.,4-5s. <ooe 86 | 87 | New River, Ist, 6s .......... 1932] ...... 110 | Vicks. & Merid.,1st 68,1921.A&0| 96 100 
Income, 5s............... 982} 2719) 29 || Imp. & Ext., 63.............. SR ea Atlanta & Charl.—1st 78,1907.J&J| 118 |122 
Evans. & T. H —Ist,cons.,6s. 1981 Ba one ‘119% Adjustment “Smee EE eicecatcanens | Comstock Tun.—Inc.4s, i919.M&N| 37 | 40 
Mt. Vernon—ist és...” 1923, 109 | ional | Equipment, 5s............... BEE ntccssluacecel '|Georgia Pac.—1st 68, 1922... .J&J| 106 107 
Evans. & Indian.—1 at, cons..1926| ......|....”- Clinch Val. OE RS et: -1957; 97 | 98 || Consol.5 g,1923........... -A&O| 70 | 71 
Flint & P. Marq.—Mort., 6s._.1920) 117 | 119 Scicto Val. & N. E.—1st, 4s,.1990| 75 754q)|_ Income 58... -.--...-----.- -.. 16 | 18 i 
ist con. gold, 58..........” 1939! 101 102% Ogd . & Lake Ch.—Ist con. 6s.-1920| .....|./~ * | Little R.& Mem.— Ist 58,1987. -M&S; 66 | 70 
Port Huron—Ist, 5s...) 1 1936 ,* 9819 99 ||Ohio & Miss—2d consol. 7s...1911| 110.7777" | ‘Mem.&Charl.- Cons.7 g.,1915. S&S} 110 (115 
Fla. Cen. & Pen.—ist g.58.__11918, ister, | Springfield Div.—1st 7s.....1905| ....../ 22227. 'St.L.Ark.& Tex.-1st4s. When issu’d) 71 | 7119 
Ft. Worth & R. G.—1st g.,53..1928 *75 °° 7: = a: SRNR aE | 2d 4s, income..-.-.... When issu’d' 30 | 32 ; 


"No ice Fri lay; these are the latest quotations made this week, 


7 a p Seyany 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER FEBRUARY 26, 1891. 
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>s Deposits. . | 
S : Loans & dis-| Gold and Gold gio |Leg.tend’rs 
1891. ss Capital. Surplus. Wha jcounts. (Inel’g| gold O.H.| Treasury Silver. easury|é U.S. ctfs, 
25 Individual. Other. overdrafts.) \certlificates. certificates) certifi tes of deposit. 

$ $ $ $ $ $ $ 

ili ae 78) 10, 935. 000; 2,748,775 11,444,054 169,474 21,688,918 613,730 36,270 100,052 $4,923 219,443 
A N. een hea 52 6,261,050 1,693,547 6.54 '961 387,698 11,470,413 248,735 9,230 107, 156 56,562) 149, :067 
Vermont...... 50; 7,3:0,000; 1,800,118 7,256,663 212,038 13,871,227 312,028 11,170 83 "005 36,387 222, "519 
Boston........ 56 51,800,000 14,047,23t 94,579,027 823,877) 145,794,324) 3,193,194) 5,977,420 198.825 1,081,972) 4,087 "343 
rs Masge., other . 206; 45,217,500) 15,077,587 61,342, 982 346.316) 104,264,453) 2,336,952 267,110 523521) 380,396] 1,698,818 
Rhode island. 59/| 20,184,050 4,605,246 15.279.413 153,431 36,072 977 392,172 192,080 119,523; 160,616 ‘586,320 
T9¢ 517 

















Zz Connecticut... 84) 23,774,370) 7,397,557 28 961,631) 1,112,023 48,087.600 1,378,850) 337,300 226,014] 315.776 
( Total Div.No.1} 525/165.481,970 47,270,066) 225,411,731) 3,204,857) 331.249,.912) 8,475,661) 6,830,780) 1,363,096 2,L16.032| 7,787,227 










































































New York City! 47| 49,800,000| 37,375,236] 234,539,980| 3,788,417|" 296,567.889| 7,713,627|55 281,820, 562,139/6,179.423)27.774, 534 
klyn...... 5) 1,352 ,000 1,854,72>| 10.917,549/ 113,441] 9,161,691 140,724) 446,850 74,544) 170,753| 671,069 
Albany ee 6| 1,550,000) 1,287,500] 6,988,022) 220,000] —_8'872/525) 344,388 338, 500| 27,032] 21,900} 390,66 
N. York, other 266| 33,220.530| 10,136,703} 84,204'574| $32,178] 99,407;287| 3,229:073] 7081560} 682/590] 305'219| 2,868,657 
= New Jersey...| 95) 14:358,630| 6,191:415| 43/846,047| 385,949] 47/235'389| 1/244.421| 3515120| 301.354| 511/967| 2'164,093 
| E Philadelphia. 45| 23,608,000] 12,895,803/ 81,285,345] 599969] 91,418'628) 6,434,893| 4,276,670, 613,794|1,207,098| 5,242,546 
Pittsburg ..... 26] 10,900,060) 6.204.726] 30,783,243) 565,390] 36,511,796) 2,056.441| ‘913,480, 245.752| '263;698| 2'226,959 
fi Penna., other .|_ 286) 36,135,525) 15,201.436| 91,376,791! 406,280] —99.171,212| 3.998.746] 479/290) 957.870] 564.789] 3/830,822 

















( Total Div.No.2|_776|171,124,685,_91,147,545| 583,941.551| 6.882,627| 688,370.417 25,217.813|62,840,290 3.469,0-2|9,229.547 (4 5,169,340 





























Delaware ..... 18} 2,133,985) 958,346 4,011,351 45.000 5,332,802| 162.209 3,500 71,572|  74.a9z| 141,458 
‘ Baltimore ....| 20) 12,413,260) 4,275,000} 21,112,656) 380,505] 30,322,197| 678,350] 1,861.520| 140,624) 532'137/ 1,820,615 
Maryland, oth.| 4i| 3,395,760) 1,227,233 8,134,270} 165,000] 9,368,845) 325,005 59, 760 95.054| 135,397) (270,852 
S Was ington...| 12] 2,475,000, 956,000! 9'233'783! 1257722 6,701,542; 124,949] 1,517,2 30,56i| 310,261] 489,667 
S Dist. Col., oth. 1 252,000 100,000 * (noo 569,623] 108,582| 164, 000 7,459] 11/263 34,220 
Virginia....... 34) 4,331,300! 2,080,500/ 13,161,785 942,145] 14,789'527| 433'084 40,010| 185,446] 1223553] 944,579 
eg West Virginia.| 21) 2,176,000 558,852 5,407,741 55,00\ 6,143,448] 282,051 15.860 52,653) 27.726) 388,155 











( Total Div.No.3) 147) 27,177,305) 10,155,942) 61,944,105 1,713,372] _73.220,984| 2,114.228| 3.661.900| 583.372/1,314.029| 4,039,576 





























































































































































































































































































































NorthCarolina| 20) 2,601,000) 613,811;"_ 5.003.725 164,476] 6.459,500| 23,030 2,240)  90,379| 6,21} 298,674 
South Carolina, 16) 1,798,600! _ 854,250) 4,257,743, 303.819] 61591342] 212’931 400} 172,032) 12/811] 393,812 
| Fe ------- 30) 3,936,000; 1,244,367) 6.705,329 158,115] 9,438,235) 417,656] 67,950) 263,776) 165,226] 523,782 
Florida... ... 16] 1,185,000} 204.925) 44391137, 109/995] —3'si3'999| —60:538|  18/060| 69/919] _7'795| 290,122 
& Alabama .-.. | 30| 4,329,000 1,053,527 6,504,870, 221,533| -8,670,207| 312,936] 24,340] 173,66s| 58,520] 381,166 
@ Mississipp 13) 1,165,000; — 401,700) = 2,348,343)... ‘367 251 03 7,497} 19,467) 260,065 
z= New Or eat 10} 3,625,000) 1,787,500) 16,538,265) 420,642] 13,275.251! 1,538,480| 642,000! 184,836) 549,969) 1,231,704 
= Louisiana,oth.| 9) | 710,000) | 176,000) 1,595,817, —_55,00¢ 1,826,810| 7” 56,122 10,980! 106,341] 50,570 81,756 
Texas ......... 204) 24,444,869, 3,918,077; 29,869,362| 403,131] 47,299.487| 1,580,497; 170650) 815,889] 344,163, 2,962,418 
& Arkansas ..... 8/ 1,550,000 | 404,500) | 2,368,082| 218.611] 3,672,760] " 36,050] 23,520, 40,137] ~39,565| ‘112,254 
f Louisville. °°) 10) 4,901,500 1,141,800) —_4918,137/ 680.245] 11'812'286| 318214) 5450001 _771558|  2'800| 539/287 
Kentucky, oth. 7| 10, 136" 130, 2,683 979 11,394,160) 1,583,444] 20103,853| 58 1,895 56,340, 109,296) 51,358) 532,931 
Tennessee.....|__53|_10.135,000!_2,164,272| 14/961,650| _'30<,332| _22,830:401| 355/7 190:500, 326'323| 1367430 1,086,142 
U Total Div.No.4) 487) 70,500,499, 16,675,80|~ 111,204,650 4,632,343] ~157.936.593 ee 1,267,990 2,537.701/1,442,510 8,694, 113 
Cincinnati ..../~ 13] 9¥,100,000/~ 2,374,500| 19,262,581| 1,445,007|26.437,771| 48L871 ~5,0 86,602|  9z,00U 3,245,847 
Cleveland .. .. 10; 7,550,000; 1,340,000 13,908.691 283,240] 20/41 6.534 tg Ht aay 101,411 Pye ys 1,000,500 
Ohio, other ...) 210) 25,834,000) 6 631,014) §0,835,470| 725,667] 64,198,876] 2,583,253] 123°330| 546,521) 132,996) 3,193,790 
 Indiana....... 166| 12,457,000) 3,987,964) 29,222,875! 929.359 - 7 "129. 359. 50.49: 10,540 
32,712,379] 2,129,596] 359,380) 371,494) 150,493] 2,110, 
= Chicago ....... 20) 17,346,645) 7,480,000, 54,732,167; 707.02-| 75,027/477|10.990,932| 4,997,000, 4 7| 743,389] 8,651,912 
E Illinois, other.) 178) 15,895,290) 5,340,737| 45,248,683] 1,119,447] 45,136,391] 25136/345| 300;170, 409/270] 178/099! 2)129,338 
ig Detroit........ 8} (4,400,000) 602,000; 9,440,945) 474,73.| 15,224,773] 923,273] 615520) 110,326] 69,516) (826,899 
@ Michig’n.other! 100) 11,109,610) 2,851,760) 27.261,3i2/ 105,389] 32'464.685| 1,407,247) 59°270! 283,883! 60.554) 901,584 
& Milwaukee.. 3 850,000 475,000 3, 947,647 345 93: , : oy 4 ” « 296 605 
B Wis 55 : 4,690,585| 700,145] 120,000) 44,512) 9,309 3, 
consin,oth. ogee 955,000; 1,607,151, 20,840, - 137.221] 20,505.100] 1.269,077| 51.060! 181,9%5 82,972; 596,877 
L Total Div.No.5) _ 708 110,497,549) 32,790,126) 274,704,006) 6,269,094] 336,814,571/23,390,.937| 6,826,730| 2,547,041 1,554,918 22,903. 3.892 
fee ~ 143; 12,251,365) ~ 3,046,517 26,931,424 2u1,15d| 33.2 ma : a. Ra 43.703 ; F,338,230 
> Paul .....} 5) 4,700,000) 1,272,500) =-7,764,531| 785/214 ret at i 678°508 on 141663 46/000] 197,559 
Minveapolis...| ¢| 4,562,000) "6 44,000| _8/115,80~|  j09%81s] 127112’229| ©’652'393| 33,0701 772008! 7.520" 357/052 
ee ssuta,oth) 49) 4,995,000, 982.991) 11,668,627, 55.665] 147193'016} 822'515| 10/930, 109,406, 23/891) 244.856 
Louis -..... 8) 9,700,000) 1,271,009/ 17,002,724! 225,000] 26,605,946; 885,943] 1,283,570} 44,760) 776,010! 2,917,585 
E St. Joseph..... 4) 2,060,000) 177,000} 3.407 345 230,264| 5,336,595) 125,720| ° 295860, 45,295) 75,946) 331,935 
Kanses City...| 10) 6,850,000; 947,500): 9.934,464. _ 266'587| 15/869'625| 1,031/96 | 224,420) 272/092| 192'557/ 1,112,687 
© aissouri, oth} 58) 4,565,000) 683,031) _ 8,551,247. 128] 9,096,157] °322'558 9:780| 92,378) 51,811] 402,857 
2 Ransas .... ... 147) 13,350,350) 1,895,856! 17,525,677 565.360] 23,913,266] 904,799] 37/910, 241,872) 124/353| 1,237,582 
Omaha........ 9) 4,000,000) 546,500) 9,306,831 886,859] 11,457,169] 1,928,235} 54/130) 140,637| 20,711) 530,346 
Nebraska, oth. 1°8) be »985,280 1,533,342 13,904,479 sn 20,678,697 "707.099 15,600 138.183 44.746 415,290 
North Dako:a.| 29) 2,025,000) “421,798! 3/819°'7840 777777" 4,324,965 220,625} 22°660|  37,003| 17,554] 101,803 
[ ( South Dakota’) 402,605,000) 636,402/_4.071;108, 31493] _4'7431987| _2277285| 29'040| 34'487|42'764| 248,955 
Total Div.No. | 636 636 _ 80,026,995 14 _14,098,437) _ 142,002, 047) 3,5970.646 _194,277,201/10,841,747| 1,827,570) 1,718,50u)1,512, 193 “9,436,737 
{ Nevada....... 2) 282,000, 103,006, ———. 269,082 627,12 gianna 1 SS | See 
pal i iw ‘ 80) oaxnneneae ‘ 1,953 
e — Fraucisco. 2 2,500, ,000| 775,000 3,585,141 103,059 5,485,009) 1,686,950 110,500 31100. 18,000 4,150 
= california, 0th. 3d, y 125,000; 1,523,294) 14,103,673, 30,732! 14'729'948] 2,031;610 50,280 198,795! 33,366} 299,871 
aeeeese° « | 89 4,088,000, "719,430; 8/411;591| 639/139) 1017911532] 1,505'872 "270. mere 67,0 
Washington.... 59 5 ‘864. 500, 1,! a7 yet M726 Dy ho! 0,794,532) 1,005,872 4,270 =103,i31 22,271 ' 
. gton... 1,502,407) 183.061.7832) 53,189) 14,524,283] 1,784,722/ 51,900 156.244) 42/106] 180,741 
. otal Div-No.7, 137 _18,.859,500) 4,6: 623 (3,131 39,231,219) 1,116,119) 46,160,901) 7,046,349 216,950 498,410 —115 oD. 743 553,758 
Arizona....... | 3 200,C 00 3,000 BAL O-s — es — ee 
i . “ 9 4 wo. 3 ani ee ‘ : 2 O! 3,% I) de ae oUA 
p Colorado... - | oO 8,635,000, 1 oie 074 22,169,832) 1,100,900 23, 130°0a 94} S| 97 1'3e2 a5o10 213. sere 28. R28 1,390/140 
J —Aee e 450,000, 157,000 1,297,733 76,787 074,973 149,986 1,520 8,585 6,840) 67,036 
z Montana ecoe-| 26 38, 875, 000) 598,00.) 12,394,583 22R. 552 1 ry 337. 469 668.626 57.610 98.571 35 "441: 632.453 
New Mexico 11, 1,050,000 237:106)  2'337/045| 200/034 2475.77s| 212,135 ieee 642,444} 2600] =: 70,585 
g Oklahva & I. | 3) 338 oes gotten] 27La5G) “"g23;112| 21,447, 777777), «6 1851| 221624) 42.051 
oe eee | 20,000) 3,561,187| 191,465) 4,689,933; 637,706] 120,840) 77.977; 29,409! 115,622 
? Pita ie Na “155 1,350,000, 225,950) __—« 2,434,455) =... . . e. 3,069, 122 241,230 27 10! 15,752| 2,501 80,965 
Ota iv.No.& 12 _18,543,9 50 0 3, 791, 624 44.5 803,724) 1] 857,738 49,614,981 3,900, B92 219, 690 467.434) 131.243 2,370, 766 











—— ae | 














———— | 


Total for U. 8. ... 3.6 601 |602,518,459|220, 515,679 1.483,450,033 29 ,246,796 1,927.654,569 35,963.500|383,69 7,900/13,181,935 17397420) 102095409 








































































































| af S{s/&) & ¢( s/ 3/3] ( $ , ° =; «a Yee ae % | cd 
a =| 5 ae ~ - | ss{ 2! x8 
torarsron| gS P 08/8) Ei 28) §) Fl a8) §) $ |e) 2 21/2/55] F) 2/23! cS| 25/ $3 
Gomaac| 3 |. |Z Pe daee ce ge e)8)2) 3) 1& |3s°) 35° 35" 
a ae ee he Oe Oe |... sletudiel s 5 8 | - | qa Vie a|%2|R/ 4/5 21Si/ais' |S |& 
ee — . nk - Murs _ Mill's. Mil’s Mil’s Mil’: Mil’s' Mil’s| Mil’s s Mil’s| Mill’s. Mil’s Mil’s Mil’s Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mil’s| Mu’'ns.| Mil’ns. Mil’ns 
Bas for circ ee 6 92) SY 914365303 67139118 264/204) 750152) 47127121266 159 53/115, 56) $821,046 1,928 
nd or cire. | ad 4 v} dS 3. S° 6) 1° 5] 1 0) 6) “yy a) "7 wr | 1 2, *4 “9 « 3 -al "5 “2 *4 *] ‘3d 11s 140 
Btk U.S s. bds| ‘| ; dt TTT bak 6 ‘D 3} "2! °’ 6 13 3 9) *4 3 -g| *] “2 4 2 8 ‘1 14 17. 31 
D a baa opal et 1H 3) 52) 3 15) 6 23) 2) 2a} 2} gs) 1) 4} 3). ail as} a} -al....| 2] 68) 121 
Realestate | 2a! geal vc] 2) 121) 72) 39 16) Be] 20) Ge} a1) 19) 27) 14) 19) 17] Be! 4a) 23] 32) 3] 146] 175) Bet 
aenee| Si Ms 2 Ss See eo ‘a 8) 9} 3] alo] 3} a] 47] 79 
> ptr ng 92 630) 6 7 108 30 25, 10 22] 4) 10) 10 160 ao] 8] 16, -7| 22} 43) eo] Qol 26) 124) 47° 171 
r. amt ee s7 “2 | pone 1°8) 5) “| 5] ” ‘1 9g “1 1), 2 1 2) ‘} g 5 | 2 ‘| 16 15. 31 
Usetiadey| el sel} c| 20 27 8 9 22) 3) ee a0 95) 6 8] a} -4) 26} a1) 3] 5] ....| 53] 36) 88 
Nat.bk rca na: oo 1| 2) ..-.| 1°0) vee vod i0; .... 1°): peel eee 7 decel steal aeall ews 11 1 12 
Sidon osl@bel 2) cl «el au vf tl 8} a) aay 1{ al <3! -3 a1)... 6} 14] 20 
eaeenden al eee) 3 3 78 26 a8) 1) a3) 3) 2] 2 ae 3 2) 2] 22] 5 a | 2 3; 78 
erres’ces) 21) 42) 2] 1) aa} a oe} 3} ca] oats} est alg | a/ <3] °3 “4 13} 31) 44 
Totals. ....:212-4/3193| 16011971481 475 ax5 Ten eal dente |— —} — —}__ —}__- be TE FI. Bae 

| 614915973 453 13% 27°C 17°0/43°5/290/1327 218! 85/192 16°6/41°7/269| 7°8)/20'4| $6/1,4456)1,619 3,065 

Liabilities. | | | | 

i | . = an ; _ us 
tem oe pe - 14) 1S 238109124) 25 $6) 46) 91) 76] 173 44) 8! 47) 4:5) 97] 69! 20| 40 25) 236) 427, 663 
Undi.protte.| 9-8 150| wa} to) Te) S24) 43) 9% 28) aa} Bal 13} 75) 6] 5] 23] 6] 23) 8] 2} 5] 8] 100) 120; 220 
Circulation. sol ct yt ety RO RY eB nat ages} BB} 5] 2} 5] 8] 3} a) 3] 1] 8] 58) | 96 
Due to dep’ ‘rs eh 239°8 Es ms se ia; t) “4 S| 865) 6} 6 8} 3} 2 Bi -3i « 3 68] lt 1 19} 104) 123 
Due to banks 396 agS0 al ool oe een sets 94/17°3) 56 207/142] 554) 90) 4°3| $5] 82117-21102! 36/102) 37/ 685| S28 1,513 
Other liab’s.. 2 ma ye 61 oo; 2) 27) Ss) 90) 31 489 G0} 25) B4] 1°3) 12-2] 80) 16] 48) 14) BEL} G2 423 
og relay a - as a GP Oe) cs es ef | Oe | | 2 
_fotals.. 9°3/16°0)13-71148:1157°3'453 12°7127-0117-01425/29-0/132-7'218! $5/192'166141-7/269| 7-8\204! ~6!1.446/1.619 3.065 





















































_ APRIL 11, 1892} THE CH RONICLE i 
duvestment Latest Earnings Reported. Jan.1 to Latest Date. 


Roaps. Weel:or Mo| 1891. 1890. 1891. | 1890 














——— Fe ee 





ra i] ad t Wi Ft. W. & Rio Gr.!March awed 16 wea om 49 al 26.987 
: ALVA in | "4 AVeuce, Ga. Caria &No.|January.-:| 11;320/ 5.411) 11,320) 5a 


Georgia RR...../February .| 179,170) 160,916) 372,258! 338,328 








== Geo. Bo. & Fla. March bees 58,917) 52,654| 191.306] 152/996 
’ eorget’n & W’n January... Or 3,4: ¥ 
EAS SHVERUORS SUSELEMERE, « pamgnie of 100 pages, | Gaia Aik iteee al esesel Gat siseel wae 


contains extended tables of the Stocks and Bonds of Rail-| Cin.R.& Ft. W./4thwkMch| 12,190! 13;747| 102504 106,319 
roads, and other Companies, with remarks and statistics con-| ‘Porstall lines Ane ee) 62233! 8:301) 58,905) 46,957 


cerning the income, financial status, etec., of each Grand Trunk. ..|.Wk Apr 4) 385,969) 382,510, 4,770,401) 4,877,: 
g I , elc., of Company. | “Chis & Gr. tr.|Wk Men 28 78,832) 74/662! °952'301 "996.745 

















It is published on the-last Saturday of every other month—| Det.Gr.H &M.\WkMch28| 22/818) 20'330 263,383) 248,356 
viz., January, March, May, July, September and November, oe iy March..... 737,478] 673,591) 1,926,677) 1,627,952 
and is furnished without extra charge to all regular sub- East. of Minn. ‘Maren sini 52.789 29,975 °134,016 95,676 
: : ° ontana Cen areh..... 92,310 v4 O71: P 4 
scribers of the CHRONICLE. Extra copies are sold to sub- Tot. system. '/Mareh.. wad 832'578 Ti ees 2 332307 1.926 tes 
ribers of the CHRONICLE ~ Gulf & Chicago.| February . 2,800 4,272 6,158 7,044 
SC if at 90 cents each, and to others at | Gousatonic.....\Februaty .| 101756] 100°755 2077432} 201,954 
$1 per copy. Semest nie March.. 13,500 11,656 39,500 35,292 
aia itil inal ° uteh.&South’n! February . 6,200 4,220 12,610 
The General Quotations of Stocks and Bonds, occupying | Ilinois Centr’ia. February . 1,431,296/1,270,417| 2,916,376 2,625,838 
six pages of the CHRONICLE, are published on the third | 194.Dec.&West.|March..... 36.510) °35,709} 109,956) 97,626 
In. & Gt.North’n March..... 283,674) 274,272) 851.055! 918,567 
Saturday of each month. Iowa Central...\Istwk Apr| 27,653) 26,404) 453,131) 421,173 
——- —- ang mien AE bee SOM Byer Ryo 9,732 9,632 
— — ack’v.South’t’p 4thw ch 039 8,767 241 "064 159,570 
RAILROAD EARNINGS. Jknv.T.&K.Wg February . 90,820! 70,216 169.925 150,018 


Kanawha&Mich 4thwk Mech 9,319 D,726 70,620 61.865 
Latest Earnings Reported, { Jan. 1 to Latest Date. WH C.Cl. &8p./4thwk Mch ¢245 9,632 76,808 98,799 





























—* ¥xt~ 1 Bit dthw Meh ay 118,234 1,142,776; 1,193,881 
’ OF ‘ 390, -C.Mem. it. 4thwk Me 70 27,180 296,383 330,10 
g *$ $ x — & West. athwk Meh 9.053 8,847 91,156 89,156 
Allegheny Val..|February .{ 175,484] 175,396; 373,499; 353,913 | Binsstn & 1 em./4thwk Jan Go 4,324 9,586 9,175 
Atch.T. &8. Fe..|3d wk Mch| 575,138] 552,740) 6,035,645) 5,796,708 | be Erle AL& So (March...) 5.811) _5,727|_15,723| 14,970 
Half owned ...|3d wk Mch| 31,404) 33,390) 329,625) "322/645 Cohich & Hud,. ea a 39'440 $3,951) 728,595) 711,290 
Total systew.|3d wk Mch} €06,543| 586,130| 6,365,266) 6,119,354 | HORSES Hue.-|March.....| 32.449) 26,324) 94,129 75,038 
BtL.&SanF.. 3a wk Mch) 119,062, 114,740) 1,280,308) 1,247,828 om yee —— ch oanaaa eents 7 181,990 150,645 
Halfowned../3d wk Mch} _ 30,813) _ 32,613) 322,886) 315,321 | rOuts.@ Mo.Riv lJenumcc| -godsol setae] 858887 os nag 
Ee een tee Ween) ROSOTS) 207-208) 1,008,199) 1,569,148 | Cla ev eet January. 39'232| 23°336| 316.5721 232°oas 
Atlante cCnag eo WE Meh) 736,418) 733,482) 7,968,460) 7,682,503 | Ponisy.aNashv.\ithwkMeh| 478°215| 474°458| 4,665,226] 4,586°350 
tlanta &FloralMarcho..|  @a7i| ster] sgfoat! | 254°938 | Louis.N. A&Ch.4thwkMch| 67,428] — 65,413| '591:737| 5257111 
tlanta & W.Pt.|March.....| 36,538; 36.293| 130096| 131/530 | Lowisv.N.O. &T.l1stwk Apr) 52,647| 20/726] 1,0251337| 816,409 
B.&0.East Lines|February ./1,289,973|1,311,457| 2,725,820) 2,792,439 | Lou.St.L.& Vex. ist wk Apr) 7,603) 7,079) 101,798) 87.051 
Western Lines|February .| 393,800] 409,259) 856,367] 8531035 | yy nCnd-Cour m March...) 13,000) 5.171) 37,000) 14,571 





Total ....... February _|1,688.773|1,720,716| 3,582;187| 3,645 stemphis & Chas/4thwk Meh) 29.579 |34,371/ | 426,460! _ 453.050 
Bal. &O.Southw-|4thwk Meh] " 56:527| "61.587| "'543:989] ~'5a1'175 | Mexican Cent...1thwkMeh| 166,237) 182,265] 1,649,666) 1,716,912 
Balt. & Potomac|February .| 122,065] 121,519) 258,861] 255.618 | Mex. National -\4thwkMch) 117,302) 109,383) 1,036.367| 963,216 
Bir. & Atlantic.|March.....| 4,539; _ 6,964] 14,192] 19,707 | (Mexican Rway| WkMech21) 77,500| 76,894 = 997,023| 913,498 
Bir.Sh.&Tenn.R) February .| 13,509] 14,798 29:760| 32’704. | Mil-L.Sh.& West/ist wk Apr} 48,489) 54,923) 701,535) 752,213 




















Bishopsville....| Januar 2.548 1.669 21548 g | Milwaukee & Nojist wk Apr| 31,417; 29,382) 408.150, 367,041 
Blacks. Als.&N.. fi erm ag ‘ 4,077 4123 4,077 rete seece’ anes... March..... 10,300 7,767 27,890 22,880 
Buff.Roch.& Pitt|4thwkMch| 72,936] 48,733] 584,821] 413/349 | Minneap. &St.L./March..... 134,240) 130,114) 356,319) 336,175 
Bur.C.Rap. &N./4thwkMch| 80,391] 71,657| 818,156] 7595390 | M.St.P. &8.8.M.|March..... 163,544! 130,275} 449,729] _ 489,082 
Camden & Ati. |February .| 36,736] 37,612| 76,983] —_ 73,095 | Mo. Kan. & Tex./3d wk Mch) 138,693) 138,608) 1,654,323) 1,642,331 
Canada Atlantic|February .| 52,688] 52,294 96,873} 100,261] Kan, C. & Pac./3d wk Mech 6,433 5,677 67,722 5¥,636 
Canadian Pacitic|4thwkMch| 497,000] 387,000] 4,187,715] 3,214/339 Total Syst’m 3d wk Mch} 145,131} 144,286) 1,722,045) 1,700,968 
Op.F’r&Yad.VallithwkMch| 10,961] 11,825] 160,832] 132,652 | Mobile & Birm..|/4thwk Mch 5,983 5,204 69,290} 62,414 
Cer.Cum.G&Ch. |January... 3,618 2,437 3,618 2,437 Mobile & Ohio -- March..... 287,040 245.396 893,726 784,333 
Cen.RR.& Bg.Co|February .|_ 760,768} 715,408] 1,572,932] 1,589,375 | Monterey&M.G|March.....; -72,637/ 18,100) 220,740 71,500 
Auxiliary sys./3 wks. Feb] 276,544] 275,109) = ........]) 0.02.2... Nash. Ch. &St.L./February .| 292,523) 279,315] 650,236 587,901 
Centralof N.J..'February .| 943,294] 821/702] 2,622,484! 1,715,676 | , Western& Atl./January...| 167,002) ........ 167,002} ........ 
Centra! Pacific..;February .|1,017,883] 881,031| 2,206,205] 1,743,100 | N-Jersey &N.Y.\January.../ 18,812) 16,908) 18,812) 16,908 
Central of S.C..|January.. 11,295) 11,954 11,295 11.954 | New Ori. & Gull/March..... 11,621}; 11,003 41,897 37,209 
Centr’ Vermrnt.|Wk Feb 28| 52/763| 53,990, ...!---.| Ll. | Ne ¥- C.& HR-d/ March. --1)3,247,32s)2,946,522| 8,988,176) 8,573,780 
N.London Nor|Wk Feb.28|} 10,436 RPA NRO aah pax N.Y. L. E. & W.|February .|2,054,403!2,056,487| 4,226,632) 4,212,272 
Ogd.& LakeCh|Wk Feb.28| 10,216] 10,809 Pian sreess TN. Y, Pa. & Ohio January... "499,438| 584,642 499,438 584,642 
Tot. system.|Wk Feb.28| 73,415] 74,547) 660,428] 673,717 | N- ¥-& N.Eng../February .| 417,781) 399,008) 863,821) 833,413 
Char.Cin. & Chic|January... 12,915 8,363 12,915 3'363 | N. ¥. &North’n./March..... 35,241) 43,665) 101,639) 122,812 
: Chariest’n &Sav|February | 82;121| 742677| 159.537; 148576 | N-¥.Ont.& W../4thwkMeh} 80,350) 57,163] 640,474] 176,678 
Char. Sum.& No.|January... 10,537 4,461 10,537 4.461 | N.¥. Susq. & W../February .| 101,535) 85,953] 216,623) 190,419 
Chatt’n’ga Uni’n|Mareh..... 7,000! 7,724) 23,032| 23.543 | Norfolk& West.0/1st wk Apr} 173,034) 176,474) 2,186,442) 2,029,418 
Cheraw. & Darl.|January...| 13,464 9,934 13,464 9,934 | N’theasvn(S.C.)/January...| 86,311) 81,719 86,811 81,719 
Cheraw.& Salisb/ January... 3,153 2,541 3,153 2'541 | North’n Central.|February .| 473,580) 494,652) _ 969,142) 1,053,801 
Ches, & Ohio..../4thwkMch} 194,069] 176,777| 1,987,520] 1,767,507 | Northern Pacific) Ist wk Apr) 452,641) 431,764) 5,411,742) 4,568,652 
Ches. O. & 8. W.|March..... 174,365} 154,320) '568,331| °4837518 | Obio & Miss..... 4thwkMeh| 74.216) 77,357| 965,711) 977.844 
Ches. & Lenoir .|January... 6,875 6,161 6,873 6.161 | Ohio & Northw..|March..... 15,854 14,528 45,948 45,574 
Chic. Burl. & Q.|February .|2,237.904/2,589,410) 4,567,734! 5,306,820 Col. & Maysv-|March..... 1,122 126 2,096 1,934 
Chic.& East. Ill./4thwkMeh| 90,721| 67,944] 895,216] '710,856 | Ohio River....-. 4thwk Meh) = 12,561 9,845) 131,092; 131,018 
Chic. Mil. &St.P.|1st wk Apr| 497,022 193.61 1} 6,454,104! 6,158,922 Ohio Southern... March..... 52,677 00,980 148,760 133,906 
Chic. & N’thw’n.|/February .|1,707, 342 1,758,062) 3,601,249| 3,610,395 | Obio Val. of Ky./4thwk Mch 7,770 4,764 72,953 48,166 
Chic.Peo.&St.L.| December. 32,047; 424,915} 376,165 | Omaha &St.L../FPebruary .| 31,076) 54,536 66,232! 104,797 


41.5 
Chic. Rock L.& P.|March...../1,219, 363 1,355,986) 3,340,222] 2,667,379 | Oregon inp. Co.|January...| 312,123) 286,57: 312,123) 286,573 
Chic.St.P.&K.G./4thwkMeh| 1143451] 1152018| 9287846! 1,622,129 | Peuusyivania ..|February -/4,739,320 4,851,091 10,051,795) 9,993,402 
Shic.St.P.M.&O.|February . 457.246 451,973] 942'982| "940,781 | Peoria Dec.&Ev.|4thwk Meh] ' 19,184)" 17,586) 217.999) 171.532 
Vhic. & W. Mich.|4thwk Mech} 44,093] 23,84} 263,290) 325,692 | Petersburg... ..|January...| 43,143) 06 
Cin. Ga. & Ports.|Marech.._.. 4.677 “3'835 12,880 11,534 | Phila. & Krie.../February .| 204,983) 295.730|  657,590| 623,541 

















Din. Jack & Mac./4thwk Mch 19,195 15,595 186,750 137,214 ; Phila. & Read’g i February .!1,470,917: '1,313,632/ 3,183,007: 2,880, 363 
Din. N. O. & T. P.i3d wk Mech 75,573 72,377 907,933 896,713 Coal & LronCo.|February . 1,145,647! "949, 066) 2,589,407; 2 "100 »22 
Ala. Gt.South.|3d wk Meh 33,338 30,551 403,577 422,395 Total both Cos. oe .|2,616,564 2,262, 697. 5,77 72,415 a) 4°980,683 
N. Orl. & N. E./3€ wk Mech 17,332 16.096 249,923 255,789 | Pitts. Mar. & Ch.’ March.. 3,789) 3,202) 10,505 8,518 
Ala. & Vicksb.|3d wk Meh 11,388 11,088 140.373 150,088 | Pitt.Shen.& L.E. January.. 21,675 19,021! 21,675 19,021 
Vicks. Sh. & P./3€ wk Mch{ 10,064 9,744) 139,485} 146,026 | Pittsb. & West» January...; 107,049, 115,524) 107,049 115,524 
Erlanger Syst./3d wk Mch| 147,695] 139,256] 1,841,597) 1,871,011 | Pitts.Clev.&T. January.. 29,371) 32.635 29,371 32,639 
Cinn. Northw’n.|/March..... 1,219 1,416 4,906 4.643 | Pitts.Pain.&F. January.. 15,589, 17,942 15,589 17,942 
Cin.Wab.&Mich.|March. ... 50,961 50,351 138,543| 128,569 Total systew Ist wk Apr 33,329, 42,190) 500,579) 537,634 
Clev.Akron&Col|3d wk Mch| 16,643) 15,043} 186,415} 163,758 | Pitt.Young.&A.February~| 48,517) 93,045) 103,344) = 199,257 


Clev. & Canton..|January...| 40,248} 34,569] 40,248} 34,569 | Pt.Royal& Aug February .| 49,437, 45,901) 93,312) 78,920 
Ol.Cin.Ch.&S.L [dthwk Meh| 332210} 314,606] 3,124.04) 2.934514 | PURoy.&W.Car. February || 47,558, 47,093) 94461) 84/244 
on; & East’n./4thwk Meh} 37,221| 42,148} °372.091} 383,343 | Pces.&Ariz.Cen.|December.| 11,088) 11,400! 134,594) = 128,508 














ev. & Marietta|March..... 30,901 21,585 81,217 57,463 | Quincy O.& K.C.| March..... 20,369 19,750 62,519) 55,485 
olor. Midland. ./4thwk Meh 35,209 34,034 410,160 371,991 Rich.& Danville.| March aa ties 507,400, 476.500 1,538,990) 1,483,600 
Col. H. V. & Tol.|March..... 224,681] 213,022 614,553 544.576 Vir. Midland... Mareh..... 184,600) 175,600 529,600) 494,400 
Colusa & Lake.. January. - 1,742 1,266 1,742 1,266 | Char.Col.&Au. March..... 86.850, 85,400, 265,350; 257,960 
Covin. & Macon.'March..... 10,678] 11,852 35,974 38,221 | Col. & Greenv.'March..... 73,950; 81,270) 261,300! = 265,938 
Day Ft.W.&Ch../January...| 45,677| 392539 45,.677| 39.539] West. No. Car. Mareh..... 85,000; 81,150 242,150) 231,044 
Denv. & Rio Gr.|Ist wk Apr| 137.400} 143,000) 1,891,027! 1,854,582 Georgia Pac ...March..... 140,500 141,400 477,050 487,975 
Des Moin. & No.|March..... 8'973| 7/947) ” 24’385| ” 13:970| Wash.O.& W../March..... 9,300, 8,600) 28,050) 25,298 
Des M. & N’west/March..._ 17,284, 15.795| 45'978| 50/920| Ashv. & Spart. Mareh .-". 12,000 10.975, __ 37,653) 32,107 
Det.Bay C.& Alp March..... 37,000| 46,565) 126,273) 137,386 Total Sys’m. 4thwkMch) 256,000) 234,870 3,377,725) 4,273,322 
Det.Lans’g & No'4thwk Mech 28,571 28,472 258,082 262,244 | Rich. & Petersb.' January.. 25,368 27,236 29,363 27,236 
Duluth 8.8.& Atl! athwk Mch 40,973| 36.050| 352,270! 346,293 | Rio Gr’deSouth. 4thwk Mch| [<n | 35,991 oe ser ss 
East Louisiana.!February 6,600] __6,466| 17,100! __ 16,198 | Rio Gr, West....3d wk Mch 42,400) 26,840) 453,218) 285,363 
E.Tenn. Va.&Ga. December.} 626,380] 587,799] 6,783,336] 5,832,249 | Rome W. & Ogd. February - -| 287,389) 286,968) 598.374) 570,005 

Knoxv. &Ohio,December.; 65,335{ 50,421) 707,547 581,504 | Sag.Tuscola&H. March..... 7,362 7,046, 20,556) 18,021 





Total system.4thwkMch| 1837472} 1667529] 1,807,073| 1,811,225 | 8t.L.A.&T.H.B’s\athwkMch  _32,080| 32,928) 329,213) 285,427 
Elgin Jol. .East.|February .| 49,666) 44,445 95,963 83,667 | 8t.L. = & Tex. 4thwkMch 126,154) 89,138, 1,005.378; 928,519 
Lex.&B.8...|January...| 57,809} 52,442 57,809 52,442 | 8t.Paul & Dul’th February.) 108,143) 112,718) 293,983) — 277,319 
Evans.&Ind’plis|4thwk Mch| 7.950 6,994) _75,411| —_— 60,571 8.Ant.Ar.Pass..November., 170,220| 175,663) 1,564,684 1,269,698 






































Evansv. & T.H./4thwkMch} 27,570) 24,383} 260,902; 228,871 | ® Fran.@N.Pac.4thwkMch 22,576) 19,260) 145,339) 121,589 
Pint. eaietialin February .| 515,076) 495,578) 1,051,143) 991,811 | Sav.Am.& Mon. March.....; 39,000, 23,034 121,702 66,604 
Flint. & P.Mara.|4thwkMch’ 91.022} 71057| °755,285| 774.835 | Seattle L.S. & E. 4thwkMch 9.470 9,035, 86,085 74.636 
Florence........ J:nuary...! 6.105 5,421 6,105 5,421 | Silverton. ...... January... 7,025 nil. | 7,025 nil. 

Flor. Cent. &P./4thwkMch 40 ,000 26,739! 384,261! 331.479 | Sioux City&No.’February.' 31,846’ ........ 65,795; wee one 
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Latest Earnings Reported. Jan.1to Latest Date. 
ROADS. 4th week of March. 1891. 1890. 
Week or Mo} 1891. | 1890. 1891. 1890. 
5 $ g $ g Evansville & [ndianap... 7,950 $ 
South Carolina .(March.....; 151,380; 142,756 506,043, 434,201 | Evans. & Terre Haute... 27,57 21383 3 137 i 
80. Pacific Co.— | | Flint & Pere Marquette.| 91,022) 87,057 3.065) ........ 
Gal.Har.&S.A./February .| 299,913] 285,588 641,078 619,798 | Florida Central & Fenin. 0,000, 26,73 18,263) ........ 
Louis’a West..|February .| 70,174| 80,026 157,262 174,402 | Grand Rapids &Indiana.| 64,058) = 70,779 , "6,721 
Morgan’sL&T.|February .| 499,352) 383,414 1,104,586 829,783] Cincinnati R. & Ft. W.. 12,190 eee 1,557 
N. Y. T. & Mex./February .| _10,914| 10,439, 25,240 24,915 | , Other lines.-...--....... 6,285 | RE abetetaptete "21 
Tex. & N. Orl.|February | 113,074! 142/500 2371989 318/145 | Jacksonville Southeast..| 24,535, 18,767) 3,768 
Atlantic sys.c./February .|1,001,278| 901,968 2,183,495, 1,967,044 | Kanawha & Michigan.... 9,319 5.726 3'593 ccna 
Pacific system|February .|2,311,091|2,077,984 4,982,064, 4,146,322 | Kansas City Cl. & Spr.... 7,248 9,632! "2 384 
Total of all..|February .'3,312,369 2,979, 951 7,165, om 6,113,365 | Kan. City Ft.8.& Mem..| 113,278 118,234, 11.0717 4.956 
Bo, Pac. RR.— Kansas C. Mem. & Birm. 28,704 27,180 "1524 ; 
No. Diy. (Cal.)|February -| 116,110) 129 102, 243,229, 245,542 | Keokuk & Western....... ,03 "84 — ° 
80. Div. (Cal.)/February .| 446,234 449,580, 955,213. 885,571 | Lake Erie & Western.... 73,147 73,951) "804 
Arizona Div../February .| 153,127| 150,241| 339,137) 297,038 | Little Rock & Memphis..|_ 15,039 9.877, 5,162 
New Mex. Div.|February .| 84,53 74,259, 177,195! 147,720 | Louisv. Evansv. & St. L 39,232 28'356 Bi ne ° 
Spar. Un. & Col.|January...| 14,056] 11,93 14,056, 11.937 | Louisville & Nashville...) 478,215! 474,458 tn © -saiesse ; 
Staten I. Rap.T./February .| 57,128] 48,418 112,267; 100,035 | Louis. N. Alb. & Chic..... 67,428 5,41 2,015]... an 
StonyCl.&CMt..|February .| 1,058 96 2165; 21120 | Louisville N. O.& Texas.}| 88,717, 52,232) 36,484) 111222. " 
Summit Branch.|February .| 91,872| 53,863) 205,759 116,495 | Memphis & Charleston... 9,579 34,371 "4-792 
ooree Valley February . 63,736 43,195 38,57 98,894 | Mexican Central......... 166,237 182,265) ........ 16,028 
Tot’l both Co’s'February .| 155,657| 97,057, 344,330 215,387 | Mexican National........ 117,302 109,383) — 7,919 
Tenn. Midland. .|March.. 15,713! 15,307) 46,4 8,100 | Mobile & Birminghaw ... 5,983 5,20 — |... 
Texas & Pacitic. 4thwkMch| 178.023} 183/293 1,610,309 1,703,804 | New York Ont. & West. 80,350 57,168 93.182] 722.022. 
Tex.8.Val&N.W.|March.. 3.638 2.68 9.98 9,991 | Ohio & Mississippi ....... 74,216 77,357 ; "3141 
LA. A.& N. M.|Mareh..... 96,927| 104,348  243.237| 276,635 | OhioRiver............-... 12,561 9,845) 2.716 
Ney Col. & Cin../4thwkMch| 9,632) 8.1075. 76,995 69,282 | Ohio Val. of Kentucky... 7,770 4,764 | pekereen 
= — Ohio Cent.! 1st wk Apr 25,838 27,126 340,120, 311,251 | Peoria Decatur & Evansv. 19,184 17,586 "59 eee 
ol.& O.Cen. Ex. December. 10,621 8,397: 109,31 95,905 | Rich. & Danv. (8 roads). . 256.000!  234'870 — 
Tol. P. & West..|4thwkMch| 18,289) 17,880, 215,265, 222,798 | St. L. Alt. &T. H. Brehes. 32,080 32,928 d *"" "848 
Tol. St. L. & K.C.\4thwkMeh| 46,520) 40,400 373,203 363,543 | St.Louis Ark. & Texas...) 126,154 89,138! 37.016 
Tol.&So.Hayen.|February .| _ 1,782 ‘74 As 3430 | San Francisco & No. Pac.| 22576) 1260/3816] Loco. 
Ulster & Del....|February . 19,623} 17,301 39,288 34.309 | Seattle L. 8. & Eastern . 9,47 9/035 ae: eee 
Union Pacitie— ae “| Texas & Pacilic ......... | 1781023] 183/293 So) a6 
Or. & U.N. January...| 632,663} 333,043 632,663 333,043 | Toledo Col. & Cincinnati. 9,632 8,075| 1557 , 
5 r.Ry.& N. Co.' J: anuary. .. 473,857! 126,249 473,857 126,249 | Toledo & Ohio Central. ..| 38,4143 31 "O81 7162 cseerees 
t. 3ou &G dIsl. 4th wkFeb| 12,061 18,786 104,562 228,359 | Toledo Peoria & Western) 18,289 17,880 "409 pee 
Un. Pac.D.&G.' January. 389,060) 413,267 389,060 413,267 | Toledo St. L. & Kan. | 46,520 "4 ee 
All oth. lines. .|January. . 11,480,370 1,431,804 1,480,370 1,431,804 | Wabash..............----.| 311.529 351.870 3,120 “Go 341 
Tot.U.P.Sys. February - 2,682, 21¥|2.603,62 22 5,708,010 5,031,158 | Western N. ¥.& Penn.. 88,200, 93,400, 127077. os 
Cid ay. 5 thas oes ofhtoe, 2.58038 ——— oa 
anuary.. 70.506 2,536, 2 3,070,506 2,536,452 | To ( a 162,754) 6 583.5 saa? 241 
Montana Un.. Semeary...| 84, 607 60, 386 $4'607 "80 336 N —— gg oe — oo res 
Leav.Top.&8. January... 2.108, 2,597 2'108 os By 8 al a TT cennibltisese SE1,UT1] __.----00- 
Man-Al.« Bur. = . 31026 2689 3,026 2/689 i ey 
own’d,'s January... 44.871 82,836 7 9°24 _s s = ; 
, Grand total.'January... 3,1 15,377 2,569, 338 3,113,377 2,569,288 The follow —* ill furnish a comparison of the weekly re- 
J.8'kYds.&T.Co February. "235,890 '199:033 "498,924 438,017 | sults for a series of weeks past 
Vermont Valley February . 12,030 12,501 24,525 24:171 ' 
Wabash ee ae 4thwk Me b 311.529 331,870 2,962.822, 3,165,098 WEEKLY GROSS EARNINGS. 
b ge aoe. .&W. January.. .67 545 4,673 4,458 | Period and h ] — Increase. — 
chess. Wekeeary | Geant) GLaesl <46es| 4cese | Oe O88 memes of rents TENO0l. 180000 8 Amreunt. 
West Jersey..... February. 84.719 82,794) 177/808. 167°301 | 3a week of Sept @ .  . $, Fel 
W.V.Cen.&Pitts. aes - 82,124 60,387/ 173.900 129.764 | 4 week of Sept. (91 roads). 7,67 1,874 7,136,615 535,259 7°50 
West V. & Pitts. February . 7067 5543, 15°050 11886 th week of Sept. (34 roads) . 9,786 090 8,779,540 1,006,460 11°46 
Western of Ala. March. .| 42°701, 30°379|  1be261, 150.919 | USt Week of Oct. (90 roads). 7,685,626 7,221,777 463.849 6-42 
West.N.Y. & Pa.4thwkMch 881200) 93:400| 8131550 792'922 | 34 Week of Oct. (00 roads). 7,829,721 7,456,936 372,785 5-00 
Wheeling &L.E\letwk Apr) 25.3341 21,060] 302114) 276.795 | oty eon nt Gok, oe eee LL AaS Ran Lace aee «200.921 = 3°68 
Wee ing S&L. Elst wk Apr! 25,334 21,060, 302,114) 276.735 | 4th week of Oct. (92 roads). 11,125, 646 10,569,844 555,802 5°26 
Wisconsin Cent.\Ist wk Apr) 98,187, 103,104) 1,183,790 1 15200 Lar ee Soe Seem. 7,404,413 6,971,768 432,645 6-21 
rightsv.& Ten. ‘February - 8,730 7,358 17.830 14.983 2d week of Nov. (89 roads) . 7/509,390 7,086,360 423,530 5°98 
deneev. & Obio. January... 11261! 9'741| «411261. ‘983 | 3d week of Nov. (89 roads). 7,378,313 6,944,551 433,762 6°25 
9,741 | 4th weekof Nov. (92 roads). 8,830,294 8,657,884 172/410 1°99 
a Whole system, sociale Iowa lines. b Includes in both years | {St week of Dec. (91 roads). 7,102,264 6,806,261 296,003 4°35 
Scioto Valley Div., and Marylan} & Washinzton Div. (Shenandoah | 24 Week of Dec. (89 roads). 7,038,326 6,819,211 219,115 3°21 
Valley.) Cc Includes earnings from ferries, etec., not giv en separ- 3d week of Dec. (35 roads). 7,09 1,015 6,740,607 353.408 5°24 
ately. { Mexican currency. vine Line. d Includes Rome | 4th week of Dec. (90 roads). 9,127,520 8,089,594 1,037,926 12°83 
Wat. & Ogd. since March 15, in 1891 1st week of Jan. (34 roads). 5,660,996 5,343,758 ‘317,238 5°93 
. —_ . — nee - Cet 5,758,335 6081 35°49 
week of Jan. (86 roads). 6,205,170 5,633,742 571. : 
Latest Gross Earnings by Weeks.—The latest weekly | 4th week of Jan. (94 roads). 8,862,920 3'336,406 76.514 aT an 
earnings in the foregoing table are separately summed up as | 3St Week of Fob. (90 roads). 6,083,902 3,892,562 191,343 3:25 
follows: 2d week of Feb. (92 roads). 6,423,247 6,105,776 317.471 5°20 
' ° 4 wee * nem = a - 6, 235, 559 5,972,198 263,361 4°41 
7 ' ‘ : week of Feb. (93 roads). 6, 675 6,232.82 ‘ mm AR 
Only 14 roads have reported for the first week of April, and | 1st week of Meh. (92 oe 6.510, 131 6.077.330 is7 241 3-08 
the result is as below: 2d week of Mch. (89 roads). 6,464,726 6,190,992 273,7 4°42 
—__--—--——-- - — - | 8d week of Mch. (88 roads). 6,618,105 6,358,600 259,505 4:08 
let week of Avril | | 4th week of Mch. (76 roads). 7,162,754 6,801,583 361,171 5°31 
, of April, | 1891. | 1890. | Increase. | Decrease. | 18t week of Apr. (14 roads). 2,001,613 1,959,413 42) 2°15 
ee atin Y My . y 
Ohicago Mil. & St. Paul... 497,022! ook, axel anal Net Earnings Monthly to Latest Dates.—The table fol- 
Denver & Rio Grande ...| 137,400 143,000} ........) §, 600 | lowing shows the net earnings reported this week, A full 
Grand Trunk of Canada.| 385,969 382,510! 3,459 :; " ale 
Tows Central... Pre | “27'653. * 262404! Bi eebaene detailed statement, including all roads from which monthly 
uisville N Texas. | 52,647) ee po Se : : . . 
Comteeiiie Mt. L. & tenes | aps | tnd 31,92 1 Cues returns can be obtained, is given once a month in these 
ele ee - me. ci. est. | 48.489 54983, .......| 7 494 | columns, and the latest statement of this kind will be found 
ern. 41 382. 2 03! ‘ : : . 
Norfolk & | 173'084 aaa 1035 “gaze | in the CHRONICLE of March 21. The next will appear in the 
Northern Pacitic.......... | 457,641| 431,764' ” 25,877 issue of April 18 
Pittsburg & Western..... 33,32 42190) on "S'R6i ; ~—Gross E 
Toledo & Ohio Central. . 25,838 > apeeesene 1,288 189 ee ‘io -_ 
Wheeling & Lake Erie.. 25,334, 21,060) 4,274 : Roads ‘- 9 1 1890. 
Wisconsin Central........| 98,187 103,104 | + ‘cent oo Pacitic er Feb. 1,017,883 881,031 soso 5.494 
Total (14 roads)........ | 2,001,613! 1,959,413 — a yan. hes Feb. 28... 2,206,805 1,743,100 899,406 56,290 
_Netincrease (2:15 p.ca| __....---. | _— ane 30,550 | Mexican Central...Jan. 583,770 587,045 229,112 218,159 
: TE sn 5 A TEE Ohio River........ -. Feb. 35,815 42,951 10,997 17,109 
For week ending April 4. Jan. 1 to Feb. 28... 86,347 91,636 29,397 38,330 
Ohio Valley of Ky..Feb 25,379 15,926 12,185 
For the 4th week of March the completed statement covers Jan. 1 to Feb. 28. 50,098 32,363 apy pet se 
76 roads. The gain, it will be seen, is 5°31 per cent. Philadelphia & Erie.Feb. 304,988 295,730 97,250 _55,187 
| | | Jan. 1 to Feb. 28... 657,590 623,541 207,524 141,143 
4th week of March. | 1891. | 1890. | Increase. | Decrease sae — ‘to “Meh. 31 145,339 121389 16,388 def 4141 
i ad a . Ade ese tee od,: : e P 
| July 1 to Mech. 31... 612,738 544,892 _ 859 158,05 
# | $ $ 8 5 58,055 
Prev’ly report’d:12roads)) 2,405,337) 8,52 2 ba _.. | Sioux City & North..Feb. 31,846 
Balt. & Ohio Southw...... 56.527 “—— “eS ae Janu. 1 to Feb. 28... 65,795... ieee 
—2 Roch. & Pitts.. 72,936 ts: '733| 24, 203 __...... | South Carolina...... Feb. 176,916 149,161 39,878 621 
url. Cedar Rap. & Nor. 80,391 71,657| 8,734 ; Jan. 1 to Feb. 28... 354,663 — 291,445 120,759 135,349 
ey ely Pe. * ao 97.000) 387.000) 110,000, 1.2... July 1 to Feb. 28... 1,224,966 1,018,895 475,007 332,247 
« a et 5 11.» 5 i ie 4 21 
Chesapeake & Ohio.. .... | 194,069. 78997 i7393' ote eS -—" 1 . 9 ; . 
Onicazo & Hast. Hlinois | 90.721 67944 17 eee wake eet Divs a. ..-- Feb. 116,110 129,102 25,197 38,055 
Chicago & Grand Trunk. . 78,832 , 4.662 4170 “eee e eee an. 0 e », 28.. 243,229 2 15,542 55,355 60,228 
Chicago St. P. & K. City. 114.451| 115,018 thoes ee Southern Division.Feb. 446,284 449,580 138,952 108,342 
Chicago & West Mich... 44,093| 35,884 —-8,209 — Jan. 1 to Feb. 28... 955,213 885,571 316,943: 186,562 
Dincmnatt Jack. & Mack. | 19,105, 15,595 EE eae Arizona Division ..Feb. 153,127 150,241 47,413 53.916 
aha of or ala L.| 882,210, 314.606 17,604 Jan. 1 to Feb, 28... 339,137 297,038 114,574 ~—«:101,698 
Detroit Gr. Hav. & Mii...) 22818 had oe 4,927| New Mexico Div. Feb. 84,531 74,259 41,146 27,637 
Detroit Lansing & N ort. | 28.571 aoare y: « Minooensees __ Jan. eb. 28... 177,195 147,720 82,257 56,030 
Duluth 8.8. & Atiantie.. 40,9 36.030 4.9231 9 °°°" Whitebr’st Fuel Co.. _- SE aS Pe 9.069 
East Tenn. Va. & G "non 4.923) ........ Jan. 1 to Feb. 2 ° 8,441 
a. & Ga......| 183,472, 166,529' 16,943,122... : ee PEE ER --- —veveenes + nenees 18,475 28,418 
——_—_—— : Se SPT cs - dnnesece . etarwnds 100,803 95,701 
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ANNUAL REPORTS, 


Chicago Burlington & Quincy Railroad. 
(For the year ending December 31, 1890. ) 


The annual report of President Perkins is given at length 
on a subsequent page. There is no railroad in the country 
whose operations are of greater interest at the present time 
than those of the C. B. & Q., and all details of the report for 
1890 will be scrutinized with care. President Perkins’s com- 
ments upon the general railroad situation, the course of 
legislation, &c., and his views upon these subjects, are entitled 
to much consideration, as he is President of the leading West- 
ern road that has materially developed local agricultural 
resources along its several lines and branches. 

The comparative statistics for four years, compiled for the 
CHRONICLE, are as follows : 



































ROAD. 
1887. 1888 1889. 1890. 
Miles own. & isd. 4,571 4,757 4,969 5,059 
Miles op. jointly . 122 160 171 157 
Total operated. 4,693 4,917 5,140 5,216 
OPERATIONS AND FISCAL RESULTS, 

Operations— 1887. 1888. 1889. 1890. 
Dern” ~— $s -ecaneees. (#§§ v60eswss 26%,778,494 292,535,186 
TomsCar.OM€M.. = -- eee ww wee ee 1,752,248,595 1,978,896,694 

Earnings— $ $ $ 
Passenger........ 6,629,859 6,146,121 6,223,510 6,369,646 
Freight ......... 18,675,655 15,484,035 18,190,818 18,843,104 
Mail,express,&o, 2,270,564 2,159,011 2,363,985 2,513,217 

Tot. grossearn. 27,576,078 23,789,167 26,778,313 27,725,967 
Op. exp. & taxes. 16,097,913 18,852,460 17,690,547 18,749,699 

Net earnings... 11,478,165 4,906,707 9,087,766 8,976,268 
P. c. of oper. exp. 

to earnings.... 58°38 79°37 66°06 67°62 

* Not including those carried free. 

INCOME ACCOUNT, 
1887. 1888. 1889. 1890. 

Receipts— $ $ $ 
Net earnings. .-. 11,478,165 4,906,707 9,087,766 8,976,268 
Fr’m inves’ts, &c 859.055 169,601 672,863 806,035 
Net B.k&M.’dgr't 567,083 408,555 291,443 178,455 

Total income... 12,904,303 5,484,863 10,052,072 9,960,758 

Disbursements— § 7 
Rentais paid.... 198,168 193,709 192,119 206,078 
Interest ondebt. 4,587,762 5,111,527 5,425,611 9,491,992 
Dividends. ...... 6,111,064 3,819,578 3,055,704 3,819,630 
Rate of divid’nds 8 5 5 
Car’d to sink.f'nd 500,154 691,474 744,472 715,492 
DE: ciedoahese:. :. clkdeceseaht, .  siagbdiomnee . sannsannlige 
Total disburse’ts 11,397,148 9,816,288 9,417,906 10,263,192 


Balance, surplus 1,507,155df.4,331,425 sur. 634,166 def. 302,434 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1887. 1888. 1889. 18990. 
Assets— ~ ; 


RR., equip., &c..... 170,044,086 175,337,126 179,710,300 184,176,431 
Stocks & bdsowned. 27,273,660 27,467,685 27,678,280 *31,142,013 
Current accounts... 4,684,104 4,620,430 7,040,316 3,671,187 
Materials, — &e.. 2,738,500 2,579,791 1,304,280 1,698,440 








Cash on hand....... 2,137,152 2,498,365 2,863,821 2,275,818 
Sinking funds....... 10,804,491 11,766,512 12,786,780 13,813,937 
ae ..217,681,993 224,269,909 231,383,782 236,777,826 
Liabilities— 
Stock, common...... 76,392,505 76,393,505 76,394,505 76,394,505 


rnenend> pavenes 85,255,708 92,753,708 100,479,508 106,739,202 
7,006,137 7,462,11 7,903,276 8,376,735 


or) 











Other sinking funds. 6,421,067 7,358,297 8,407,015 9,471,154 
Contingent liabili’ts. 6,011,000 6,912,281 6,366,781 4,720,281 
new it cseewe 9, ,000 9, ’ 9,000,000 9,000,000 
Miscellaneous. ...... 5,920,743 7,006,832 4,665,616 14,375,936 
Profit and loss...... 6,426,706 6,466,469 6,616,214 6,451,582 
Income account. .... 15,248,127 10,916,701 11,550,867 11,248,431 
— 217,681,993 224,269,909 231,383,782 236,777,826 





* Includes Han, & 8t. Jos., Kan. C. St. Jos. & C. B., Chic. Bur. & No., 
Chic. B. & K. C., St. L. K. & No. W., and others. 

t In 1890 made up as follows: Interest due and accrued, $1,215,800; 
ae vouchers and pay-rolis, $1,347,438; current accounts, $1,772,- 


. Panama Railroad. 
(For the year ending December 31, 1890.) 


The annual report of the Superintendent states that the 
diminution of earnings is entirely due to the total cessa- 
tion of work upon the Inter-oceanic Canal in 1890, 
while work was still being carried on during the first 
three months of 1889. Although local business has fallen off 
in consequence, yet the through business has been maintained. 
The track has been kept in excellent condition, a!though only 
4,014 lignum-vitz cross-ties were laid during the year. The 
freight traffic shows an increase of 2,632 tons, but diminution 
of earnings amounting to $83,654, owing to largely reduced 
local trafiic and to increased tonnage under Pacific Mail con- 
tract. The passenger traffic shows a decrease in numbers of 
226,012 and of $106,420, due to the total cessation of canal 
work during the entire year 1890. 

The report gives no general balance sheet, but the earnings 
and income have teen compiled for the CHRONICLE as follows: 
EARNINGS AND EXPENSES. 

1887. 1888. 1889. 1890. 

Earnings— $ $ : $ 


Passengers..............--- 525,602 563,445 221,009 114,58” 
Freight and treasure... ... 2,454,826 2,306,078 1,550,815 1,468,594 
Mail, express, &C.......... 19,674 21,930 27,905 26,467 


ross earnings...3,000,102 2,891,45% 1,799,729 1,609,652 





Total g ' 
Operat’g expenses & taxes. 2,348,468 2,036,037 1,220,525 1,027,316 
579,204 





Caine 


Net earnings........... 651,634 855,416 582,336 


INCOME ACCOUNT. 



































Receipts— 1887. 1888. 1889. 1890. 
Net earnings ............... 651,634 855,416 579,204 582,336 
Other receipts.............- 489,481 799,205 358,096 340,164 

Total income........... 1,141,115 1,654,621 937,300 922,500 

Disbursements— 

Interest on debt........... 394,599 377,379 360,185 351,993 
Subsidy bonds redeemed... 64,000 68,000 71,000 6,000 
DU tienekins éatecnes censeade 1,610,000 630,000 350,000 
Subsidies ..... on 35,000 35,000 35,000 35,000 
ec acces aaebaeen  ° cudBdaebn 75,000 100,000 
Miscellaneous............-. 27,684 23,699 11,965 10,634 

Total disbursements... 521,283 2,114,078 1,183,150 923,627 
Balance, surplus*.......... 619,832 df.459,457 df.245,850 df.1,127 





* Accumulated surplus Dec. 31, 1890, $1,362,953. 


Chesapeake Ohio & Southwestern Railroad. 
(For the year ending December 31, 1890.) 


The annual report of Mr. C. P. Huntington, President, 
states that exceptional causes combined in producing the 
deficit of $40,467 in the year’s operations. On the 27th day of 
March, 1890, the southwest portion of the State of Kentucky, 
and particularly the city of Louisville, was visited by a terrific 
cyclone by which a great number of buildings were destroyed 
and many lives were lost. A number of buildings were de- 
stroyed along the line of road, but the most serious damage 
was the destruction of the draw-bridge over the Cumberland 
River, an important and expensive structure. Itis estimated 
that the loss of revenue and the additional expenses incurred 
to repair the damages caused by this cyclone, affected the net 
results for the year to the extent of about $250,000. 

Owing mainly to this cause, the gross earnings increased 
only $27,489, or 1°28 per cent, while the operating expenses 
increased $146,335, or 11°83 per cent, over the previous year. 
The operating expenses have absorbed 63°97 per cent of the 
gross earnings, against 57°94 per cent in 1889. The physical 
condition of the company’s property has been fully main- 
tained, and a great deal of work has been done during the 
current year towards its improvement. There was an increase 
in both local and through tonnage carried of 120,709 tons, or 
11°99 per cent over the preceding year, but the low rates 
which prevailed upon competitive business during the greater 
part of the year resulted in increasing the total freight earn- 
ings for the year only in the sum of $23,187, or 1°54 per cent. 

















The earnings, expenses and income account for four years 
were as below given: 
EARNINGS AND EXPENSES. 
1887. 1888. 1889. 1890, 
Earnings from— " 
yy ee 450,846 446,656 488,467 493,649 
EEE 1,416,731 1,436,734 1,502,799 1,525,987 
Mail, express, &¢........ 104,146 121,778 142,929 142,049 
Total earnings....... 2,001,723 2,005,168 2,134,195 2,161,685 
Operating expenses..... 1,191,857 1,264,458 1,236,669 1,383,005 
Net earnings......... 809,866 740,710 897,526 778,680 
INCOME ACCOUNT. 
1887. 1888. 1889. 1890. 
Reeeipts— $ bo $ 
Net earnings............. 809,866 740,710 897,526 778,680 
Other receipts............ 11,997 5,000 29,513 49,832 
Total receipts........ 821,863 745,710 927,039 828,512 
Disbursements— 
a 67,666 68,712 80,400 92,609 
Interest on bonds........ 585,098 683,128 671,787 672,151 
Taxes, general, &c....... 63,108 75,032 114,029 104,219 
Total disbursements. 715,872 826,872 866,216 868,979 
ce ate a eneedniiiiniatl sur.105,991 def.81,162 sur.60,823 def.40,467 








Camden & Atlantic Railroad. 
(For the year ending December 31, 1890. ) 


The annual report shows that in comparison with the year 
1889 there was an increase in gross earnings of $62,347, equal 
to 8°46 per cent, and an increase in expenses of $76,933, or 13 
per cent ; resulting in a decrease of net earnings of $14,586, or 
10°04 per cent. 

The number of passengers in 1890 was 1,469,550, equivalent 
to 27,921,541 passengers carried one mile ; showing an increase 
of 62,764 passengers and an increase of 153,831 carried one 
mile. The number of tons of freight transported in 1890 was 
297,335, equivalent to 5,267,107 tons moved one mile ; showing 
an increase of 92,855 tons and an increase of 936,671 tons 
moved one mile. The average rate per mile was 2°99 cents, 
against 3°05 cents in 1889. 

The extension of the double track from Haddonfield to Ber- 
lin, 9 81-100 miles, referred to in the last annual report, was 
completed and putin usein June. The sea-coast has been 
visited by several severe storms during the year, but no seri- 
ous damage was sustained by yourroad. Inthe item of ex- 
penses there has been a general increase, caused by the neces- 
sity for the improvement of the property and additional 
facilities. 

Earnings and expenses, and the income account, for four 
years, have been compiled for the CHRONICLE as follows : 

EARNINGS AND EXPENSES. 








1887. 1888, 1889. 1890. 
Earnings— 
ES  dididbie odbovseseess 492,225 490,937 529,156 557,519 
ACS 122,546 136,663 132,103 157,729 
Mail, express, &¢.......------ 63,872 68,527 75,885 84,243 
Total gross earnings. .... 678,643 696,127 737,144 799,491 
Operating expenses & taxes.540,081 564,635 591,853 668,787 
Net earnings...........--. 138,562 131,492 145,291 130,704 
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INCOME ACCOUNT. * 
1887. 1888. 1 —_ — 
Receipts— $ : 
Net earnings..............--+- 138,562 131,492 145,291 130,704 
By GC cccecccccctecccecs 14,522 7,244 8,165 1,225 
Metal IMOSME...<ccccccess 153,084 . 138,736 153,456 131,929 
Disbursements— 
CO NF 8 RT 4,960 13,652 10,378 10,110 
Interest on bonds............ 85,120 85,120 92,620 92,620 
SEED. coscceceseeses 6,467 5,621 4,415 12,697 
Divid’nd on pref. stock..... (5) 43,988 (219)22,001 (3) 26,403 wenens 
TT. ciccsacoeeess euneee . i ¢ssees 7,008 4,375 
Total disbursements..... 140,535 126,394 140,824 119,802 
Balance, surplus............. 12,549 12,342 12,632 12,127 





GENERAL INVESTMENT NEWS. 


Atchison—St. Louis & San Franciseo.—A circular was is- 
sued from the Atchison office in Boston on the 7th inst., ad- 
dressed to the first preferred stockholders of the St. Louis & 
San Francisco Railway Company. It is stated that in order 
to provide for certain floating obligations, which are given in de- 
tail, and to placethe company in sound financial condition, the 
management of the Sc. Louis & San Francisco RR. has decided 
to issue a new consolidated 4 per cent gold bond, tothe amount 
of $50,000,000, subject only to prior liens of present outstand- 
ing mortgages, securing bonds which will be gradually re- 
tired and be replaced by the new bonds. The circular says: 

The present total outstanding direct mortgage bond issues of the St. 
Louis & San Francisco RR. is +36,077,500. This will leave $13,922,500 
new consolidated 4 per cent gold bonds available for the following pur- 
poses: To provide for retirement of $2.800,000 Atlantic & Pacific 
Railroad Company’s secoud mortgage 6 per cent bonds, guaranteed 
by the St. Louis & San Francisco Railway Company; to provide proper 
facilities, machinery and equipment for carrying on the business of the 
company; to pay the floating debt of the company, provide the 
treasury with cash resources, and for any lawful purpose. 

The Atchison Company will offer $4,500,000 of the new bonds of the 
St. Louis & San Francisco Railway Company, when issued, to the 
holders of St. Louis & San Franci-co Railway Company’s first preferred 
stock, each share of stock being entitled to $100 in the new bonds. These 
bonds draw interest from October 1, 1890, at 4 per cent. The Atchison 
Company also will extend this 4 per cent interest back to January 1, 
1890, so that first preferred stockholders, upon surrender of their cer- 
tificates of stock, will receive par in the new bonds and interest in cash 
at 4 per cent continuously from January 1, 1890. The Atchison Com- 
pany, in obtaining these bonds from the St. Louis & San Francisco Com- 

vany, will expect to pay 4 per cent interest, and will thus provide the 
latter company With interest on $4,500,000 of its new bonds, leaving, 
when all the available new bonds are issued but $376,900 annual inter- 
est devolving upth the 8t. Louis & San Francisco Company to pay on 
the new issue. This sum will be less than the sinking funds, improve- 
ments and otber charges, heretofore made, but now to be provided for 
by the new bond issues; and places the fixed charges of the company, 
under much improved condition for the property, on what is believed 
* to be an absolutely safe basis. 

Beech Creek.—On listing the first mortgage bonds recently 
the following statement was made to the Stock Exchange : 

‘*Referring to the application of this company, dated Febru- 
ary 24, 1887, for the listing of its bonds and stock as then con- 
stituted, the following statement and further application is 
now submitted : 

“The $5,000,000 first mortgage bonds mentioned in said 
application were all issued in the form of coupon bonds, 
and were so listed. The mortgage describes only coupon 
bonds, but provides the same security for any bonds ‘that may 
be issued and accepted in lieu, renewal or substitution of 
the same;’ and, by an agreement between this company and 
the Knickerbocker Trust Company, trustee, dated May 28, 
1890, and duly recorded, provision has been made for the issue 
of registered bonds in place of any of the coupon bonds which 
may be surrendered and canceled. Provision has also been 
made in the lease, hereinafter referred to, for the guarantee of 
the New York Central & Hudson River Railroad Company to 
be endorsed upon the bonds of this company when presented 
for that purpose. 

‘The capital stock of this company as originally issued 
and listed, consi-ted of 26,000 shares ($50 each) of preferred 
stock and 74,000 shares ($50 each) of common stock. Pro- 
vision has now been made for retirement and cancellation of 
the preferred stock, and the issue of additional common 
stock, share for share, in its place. Provision has also been 
made for a guarantee by the New York Central & Hudson 
River Railroad Company, of quarterly dividends at the rate 
of four per centum per annum upon the common stock of 
this company. At this date about one-half of the coupon 
bonds herein referred to have been surrendered and canceled, 
and registered bonds issued in their place ; and all of the pre- 
ferred stock, with the exception of two shares, has been sur- 
rendered and canceled, and common stock issued in its place. 
The changes herein referred to do not increase the total amount 
of the stock or bonds of the company, issued or to be issued. 
The railroad of this company has been leased to the New York 
Central & Hudson River Railroad Company for a term of 999 
years, and said lease provides for the guarantees herein re- 
ferred to. Copies of the lease are submitted herewith; also a 
copy of the agreement between this company and the Knick- 
bocker Trust Company, Trustee, in relation to the issue of 
registered bonds, and specimen copies of said registered bonds. 

_** Application is hereby made for the listing of the following: 

$5,009,000 first mort gage guaranteed 4 per cent gold bonds, in 
both coupon and registered forms; 109,009 shares of $50 each 
guaranteed common stock. The request is also made that 
these securities be listed under the same general heads and in 
like manner with those of other roads leased and guaranteed 
by the New York Central & Hudson River Railroad Com- 
ec that thereupon all other securities of this company 
e stricken from the list.” 





BEECH CREEK RAILROAD COMPANY. 
The following is the form of guarantee on the bonds: 

* Guarantee.—For a valuable consideration, the New. York Central 
& Hudson River Railroad Company hereby guarantees to the holder of 
the within bond the punctual payment of the principal and interest 
thereof, when and as the same shall become due and payable _ In wit- 
ness whereof the said company has caused to be hereunto affixed its 
eonmerase seal, duly attested, at New York, the day of 


«THE New YORK CENTRAL & HUDSON RIVER RAILROAD Co., 
* Attest: Secretary. By President.” 


Called Bonds.—The following bonds have been called for 
payment: 

CHICAGO, ILLINOIS, LINCOLN PARK bonds, to be paid at the 
American Exchange National Bank in New York City on 
April 1, 1892, fifty bonds, as follows: 

Nos. 17, 85, 101, 1£4, 144, 147, 157, 183, 206, 211, 251, 252, 257, 258, 
262, 296, 297, 460, 467, 477, 483, 510, 529, 536, £46, 556, 564, 568, 593, 
596,615, 625, 632,657, 694,717, 719, 729, 730, 740, 747, 754, 766, 768, 
806,818, 820, 852, 892, 893. 

Canadian Pacifie.—The earnings, expenses and charges in 
1889 and 1890 were as follows : 














— i 
ati ics rdniniamidal 15,030,660 16,552,529 
CEL, cccceeccnen sinesecnneucesece 9,024,601 10,252,828 
EL. .cctcsandadconsehtetetucnsasee 6,006,059 6,299,701 
ED oticnadsncanesesesenenstsancaeewrs 3,779,133 4,246,618 
ee NE 2,226,926 2,053,083 


Notice is given toshareholders that at the tenth annual meet- 
ing to be held on the 13th day of May next, at Montreal, 
steps will be taken to give effect to any legislation by the Par- 
liament of Canada authorizing the issue of consolidated de- 
benture stock in respect of the company’s Souris Branch Rail- 
way, the Columbia & Cootenay Railway, the Lake Temisca- 
mingue Colonization Railway, the Calgary & Edmonton Rail- 
way and a railway from Saskatoon to the waters of the North 
Saskatchewan River; and of outstanding obligations in con- 
nection with the Manitoba Southwestern Colonization Rail- 
way Company, or any of the said matters. 


Chicago Gas.—In Chicago, April 9, at a meeting of the stock- 
holders of the Chicago Gas Company (Gas Trust), at which 
about 220,000 shares out of a total of 250,000 were represented, 
it was decided to surrender its charter and ask the Fidelity 
Trust Company, of Philadelphia, which holds the securities 
of the various companies in the Trust, to issue its certificates 
to the present stockholders of the Gas Trust, which should 
entitle each stockholder to his pro rata proportion of the 
stocks of the several companies in the Trust, subject to the 
pledge to secure the bonds. This action was taken in view of 
the decision of the Supreme Court to _the effect that the Trust 
had no right to hold the securities of other companies. There 
are some 1,400 or 1,500 parties who are owners of Gas stock, 
and the certificates to be given by the Fidelity Company will 
certify that the holder is entitled to his ratable proportion of 
the ownership in all the stocks held by the Fidelity Company, 
subject to the lien of the bonds, with the right to receive the 
-" dends thereon and the right to vote the same as he may 
choose. 

After the dissolution of the corporation and adjournment, 
the meeting re-assembled, ratified the action of the Trust, and 
resolved that E. C. Benedict, E. J. Jersmanowski and Walton 
Ferguson be nominated and appointed attorneys and agents 
for the individual property-owners, to act for them in all 
matters pertaining to the management of the property. The 
meeting further ratified and confirmed any me all things that 
Messrs. Jersmanowski and Ferguson may do in the manage- 
ment thereof. It was declared that a majority of this com- 
mittee shall have power to act and to fill vacancies in its 
number. Mr. Benedict, the head of the committee, held 
$20,500,000 worth of proxies, which he voted solidly for the 
reorganization. 

Cincinnati Wabash & Michigan.—A meeting of the stock- 
holders of this railroad has been called for May 9 at Elkhart to 
execute an operating agreement between that road and the 
‘* Big Four,” and to consider the issuing of a $4,000,000 mort- 
gage jointly with the ‘‘ Big Four.” 

Columbus & Hocking Coal & Iron—Ohio & Western 
Coal.—The holders of the outstanding $3,000,000 bonds of the 
Ohio & Western Coal Co., who are also interested in claims 
against the Company aggregating some $300,000 have pro- 
posed to the Columbus & Hocking Coal & Iron Co. to con- 
solidate the two properties, which adjoin each other, and to 
issue a consolidated mortgage for $2,600,000 (6 per cent) 
covering the whole. Holders of the $1,000,000 Hocking 
bonds to be given a like amount in the new issue with a bonus 
ef 10 per cent in stock, and the balance ($1,600,000) to satisfy 
the debt of the O. & W. The capital stock of the consoli- 
dated company it is proposed to make $9,400,000, to be divided 
as follows: $100,000 to the Hocking Coal & Iron bondholders, 
$5,640,000 to the stockholders of that Company, and $3,660- 
000 to the bondholders of the Ohio & Western. One-half of 
the stock shall be held in escrow for two years. The $4,700,- 
000 Hocking stock receives a bonus of 20 per cent in the ex- 
change for the new. 

The proposition is being considered by the larger holders of 
the Hocking securities, and if approved it will be submitted to 
the stockholders. The os of the Ohio & Western Coal 
Co. consists of some 6,000 acres of coal lands, blast furnaces, etc. 


Comstock Tunnel.—The directors of the Comstock Tunnel 
Company held a meeting on the 2d inst. for the purpose of . 
receiving offers for the redemption of bonds under a call of 
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March 16. In all fifty offers were made at various prices, and 
from these offers the company purchased $231,000 face value of 
bonds (apparently at figures averaging under 39), thus reduc- 
ing its bonded indebtedness to $1,908,000, making a reduction 
in its interest charges of $9,240 per annum. The officials 
state that there will remain $100,000 in the treasury over and 
above the $38,160 required to pay the coupon due May 1. 


Long Island.—Mr. Austin Corbin states that he, with other 

rsons, has purchased all the holdings in the Long Island 

R. of Messrs. J. R. Maxwell, Henry Graves and Henry W. 
Maxwell, and they, having disposed of their interests in the 
road, will retire from the board. 


Louisville New Albany & Chicago.—The litigation in 
Chicago against this company in which Mr. W.S. Alley was 
plaintiff has been discontinued, owing to settlement of the case. 

—Under date of April 4, 1891, the company issued a circu- 
lar to stockholders as follows: 


‘Pursuant to a resolution of the Board of Directors passed 
March 11], 1891, an issue of stock of fourteen thousand (14,000) 
shares will be made, in accordance with the charter, for the * naseing. 
repairing, equipping and conducting of its road;’ and this stock is 
hereby offered pro rata to the stockholders of record at the close of 
business on April 15, 1891, at its par value of one hundred dollars 
($100) per share. In case of the failure of stockholders to subscribe for 
this issue, arrangements have been perfected with a syndicate, repre- 
sented by the firm of Messrs. Poor & Greenough, bankers, 20 Wall 
Street, New York, to guarantee the subscription, for a consideration. 
The Company has arranged with that firm that any stockholder of 
record may participate in proportion to his holding of stock on the 
same terms as all other members of the syndicate in the guarantee 
referred to, upon satisfactory evidence of his responsibility. Any 
stockholder desiring to participate is hereby instructed to communicate 
with Messrs. Poor & Greenough, on or before the 15th of April inst., 
at which time the privilege will cease.” 

Mineral Range.—The funded debt of this company has 
been about all exchanged or retired, and the new capitaliza- 
tion is $400,000 stock and $600,000 consolidated first mortgage. 
The new bonds are forty-year 5 per cents and over all the prop- 
erty, including $250,000 of Hancock & Calumet stock, which 
is tive-sevenths of the whole issue. The old Calumet Exten- 
sion bonds were given 50 per cent in new bonds and 209 per 
cent in stock ; the Houghton Extension and bridge bonds re- 
ceived 75 per cent in the new issue and the old fours 50 per 
cent in the new and 40 per cent in cash. 


Nebraska Railroad Bill.—Governor Boyd of Nebraska 
had the moral and political courage to veto the Maximum 
Freight Rate Bull, and though passed over his veto in the 
House, it lacked a few votes of the requisite two-thirds to pass 
the Senate. The Governor gave many substantial reasons for 
his veto, among which we quote the following : 


“The bill is supposed to be based on the Iowa law, which allows 
weaker roads to charge higher raies than the stronger, and this is just. 
This bill puts all roads on the same basis, without regard to the volume 
of business, and the rates fixed are the lowest Iowa rates. [Iowa has 
nearly twice the population of Nebraska, double the acreage under culti- 
vation, with two-thirds less territory and less than double railroad mileage 
The volume of freighttransported is more than four timesasgreat. To 

ut Iowa rates in effect in Nebraska is manifestly unjust. Tonnage in 

ebraska this year is 40 per cent less than in 1890, and as the bill re- 
duces rates on an average nearly 50 per cent, this bill would, in my 
judgment, bankrupt every road in the State. I have several letters and 
petitions from all over the State, from all classes, and I find that com- 
mercial, manufacturing, financial and industrial interests, and those 
who have studied the matter closely, are unanimous in opposition to the 
bill. I believe that if the bill passed capital would be prevented from 
coming into the State, not only for construction of railroads but for 
many other enterprises.” * * * 

“There is not a mile of road west of the sixth principal meridian, ex- 
cept the trunk lines, which is paying running expenses. Most of our 
products must be carried at inter-state rates, and on grain our rates are 
very little higher than those in Iowa. These rates cannot be reduced 
and might be materially advanced in self-defense and for self-preserva- 
tion. In fact, under this bill. they could be increased more than 20 per 
cent. In one season the roads could raise rates on grain so as to swell 
their revenue over $1,000,000, all of which would come out of the 
farmer. The railroads would lose on articles in which farmers are in- 
directly interested. ‘The railroads have of late done well by us on out- 
bound shipments, and it is not safe to force them to retract by unfair 
pressure on our part. 

“The prevailing impression that railroads here are making a high rate 
of interest on watered stock is a mistake. We must admit that the 
roads with terminals, etc., cannot be duplicated at less than $25,000 
per mile of main track. On this basis we find that sworn statements 
show net profits in 1888 were 4°3 per cent, in 1889 5's per cent, and in 
1890 6°3 per cent, the last covering a very prosperous period. Good 
authority tells me that on several roads the decrease is fully 40 per 
cent each month compared with 1890. In view of this a reduction of 
40 to 60 per cent in rates could not in all probability be upheld in the 
courts. itis unfair, unwise and suicidal on our part. Railroads pay 
more than 1-7 of the State taxes. They should be encouraged to help 
in upbuilding the State. Legislation is for the greatest good to the 
greatest number, and although this bill was passed with the best inten- 
tious and motives, it did not receive the attention demanded by its im- 
portance. In many cases the railroads have exacted unjust tribute; 
and this alone should be corrected, but not so as to inflict injustice. If 
the bill was law, wages of railroad employes would be reduced and 
thousands dismissed, overstocking the labor supply.” * * * * * 

“Tam well aware that my action will be disapproved by many. Dis- 
satisfaction and harsh criticism may follow. Be that asit may.I feel 
that [ have a plain duty to perform—a duty which I owe to the inter- 
ests of this great State, and whatever censure or criticism may result, 
this duty I will Fagen in the consciousness that L‘am acting for the 
best interests of the people of the State of Nebraska. I therefore with- 


hold my approval of this bill.” 

New Bonds and Stocks Authorized.—This item will be 
found to-day on page 574. 

Northern Pacifie.—The Boston Herald says: President Oakes 
of the Northern Pacific furnishes the following figures as the 
correct monthly charges ahead of the preferred stock : 


SS ne. < eee ne res $82,352 
I ots 5s a tin nthgineenetaoinenmmnceade ametiialandé 18,750 
NAC aI nila ich abandons ee dcneeainanasatn amiaiadten de taeda ilies 25,725 
ee MIND adncsavcnvdsasdensnsncncneeniainnanscne D38,029 
EE RES 1 ER at ie hhh Ree Ret gE PAPI 33,12 
Pe TE IIIT, innccccais nessrniinpiearsiinasienannanemenen $598,879 





The above does not, of course, include the Wisconsin Cen- 
tral. The February operations, including the Wisconsin 
Central, were: 


Gross earnings ..... Sh eesseceeses Seeeee a anata $1,796,483 
Operating ©xXpemses ................006 c‘elenebeheres jaisenat eneee Sone oe 
Ti eiidnchsenadbeoemedneaheeeednestenesantdcorsceens eneened $521, 300 
in ccdcaneddsscsodedddecccccnsencccnsecees+scoseutas 246, 475 
Sik dicen bdnienthbichedibhsantebnennnwnsianeannee 767, 775 
CIE cc ccc cnncccccccccccsccccccnccececocesooeassoseccoscecoes 938, 224 
Pt ietbtaccndadenbethocmenenepeesensanegenes eomnesananen $170,4 49 


The funded debt increased $1,215,000 in February, and is 
now $121,391,500. The increase was in the new 5s, the issue 
of which since June 30, 1890, has been $18,414,009. Of these 
$10,000,000 took up the Oregon & Trans-Continental bonds. 
The total issue is $38,643,000. The Chicago Terminal bonds 
do not appear in the Northern Pacific debt. 


New York Stock Exchange—New Securities Listed.—This 
item is published to-day on page 574. 


Pacifie Short Line.—Messrs. Wendell Goodwin, E. L. Bier- 
bower and W. E. Guthrie, receivers of the Wyoming-Pacific 
Improvement Co., which was building this road, have made 
the following report concerning its affairs to the creditors and 
subscribers : 

So far as the receivers can ascertain, the property of the corporation 
consists of: 

1. The —_— of redemption is $2,583,000 of the 5 per cent 40-year 
bonds of the Nebraska & Western Railway Company, secured by mort- 
gage to the Manhattan Trust Company, bearing date July 1, 1889, and 
25,830 shares of the capital stock of said railway company, all of 
which such stock and bonds have been pledged to various parties for 
loans made to said improvement company aggregating $1,600,000 or 
thereabouts, being about 61 per cent of the pac value of the said bonds, 
not including the stock. 

2. Certain uncollected subscriptions to the company, for which cer- 
tificates were issued entitling the holders to receive 55 per cent of the 
amount of said subscriptions, when paid, in stock of said improvement 
company at par, and 45 per cent in the first mortgage 5 per cent bonds 
of the Nebraska & Western Railway Company at 90, the total 
amount of which unpaid subscriptions is about $211,391 07, of which 
amount the undersigned are advised a considerable amount cannot be 
collected in any event, owing to the insolvency of subscribers or other- 
wise. The undersigned are also advised that it is doubtful whether any 
of the unpaid subscriptions can be collected so long as there are no 
bonds on hand with which to satisfy the contract of subscriptions in 
that behalf, if payment were made, and as the improvement company 
is now insolvent and its stock worthless. | : é 

3. Some small amount of cash and possibly some rights in or to cer- 
tain land or rights of way, of very problematical value. No funds have 
come into the hands of any of the undersigned sufficient for the em- 
ployment of counsel or to take steps against delinquent subscribers, or 
even for the general services necessary to be rendered to the receivers. 
After considering the entire subject, the undersigned are of the opinion 
that the only possibility of the unsecured creditors of the subscribers 
to the company procuring payment of their debts or reimbursement of 
their subscription lies in the redemption by payment of the loans above 
mentioned, for which the bonds of the Nebraska & Western Railway 
are held as collateral by the subscribers or creditors, and their becom- 
ing in such manner the holders of said bonds and ultimately taking 
possession of the property with view to a profitable operation of the 
same in the future. 

Philadelphia & Reading.—The traffic agreement between 
this company, the Beach Creek and Lake Shore companies, it 
is said, will be announced soon. The contract is a mutual one 
for inter-change of business, and one report states that Reading 
will receive 25c. per ton more for coal hauled over the N. Y. 
Central to Buffalo, and will give arebate on goods shipped 
to the mining regions. : 

—Reading’s heavy orders for new cars, amounting to about 
$2,500,000, will not be paid for by an issue of car trust bonds 
as heretofore. The company issues sixty notes, maturing at 
monthly intervals during the next five years, the holders 
having a lien on the cars until the last note is paid. oR 

—Reading’s extension from Bound Brook to Arthur Kill is 
under construction near Metuchen. The arrangements have 
been made with capitalists to furnish funds for the work, as 
needed, until the bonds can be disposed of. The road is esti- 
mated to cost about $1,500,000. 


Southern Pacifie.—The annual election of the Southern 
Pacific Company, controlling the Huntingion system of roads, 
was held in San Francisco, April 8. Shares representing a par 
value of $115,000,000 out of $116,000,000 were voted, and the 
old board of directors was re-elected, as follows: C. P. Hunt- 
ington, Leland Stanford, Charles F. Crocker, S. T. Gage, A. 
N. Towne, J. C. Stubbs, W. E. Brown, W. V. Huntington, 
E. H. Miller, Thomas E, Stillman and Thomas H. Hubbard. 
President Huntington presented a report of the year’s work 
and spoke favorably in general of the year’s business and of 
prospects during the coming year. 

Tennessee Coal Iron & Railroad.—The annual meeting 
was held at Tracy City, Tenn., on Tuesday, the 7th inst. The 
annual report which was presented by President Platt showed 
that the company earned $200,000 last year over and above 
fixed charges, dividend on the preferred stock and a deposit 
to the sinking fund account. The report has not yet come to 
hand. The stockholders were presented with the facts in re- 
gard to the offer of $2,500,000 (that is, about $1,100,000 above 
the mortgage debt) by an English syndicate for the Tennessee 
Division, and President Platt requested an adjournment of 
the meeting for 30 days in order to give ample time to con- 
sider the matter before acting. The following Directors were 
elected: J. H. Inman, T. C. Platt, C. C. Baldwin, W. C. 
Sheldon, James Stillman, F. T. Brown, James T. Woodward, 
Samuel Thomas and A. B. Boardman of New York; Thomas 
Barrett, Napoleon Hill and Enoch Ensley of Memphis; N. 
Baxter, Jr., and A. M. Shook of Nashville, and T. T. Hillman 
of Birmingham. The Directors will meet in New York April 
15 to elect officers. 
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(Vou, LI, 
Brought forward......... $7,579,200 00 $ 106,846,288 70 
Reports and Hocuments. @ p. cent Bonds of1918, 
ett iecints ssued in exchange for 
Nebraska Railway 7 per 
CHICAGO BURLINGTON & QUINCY RR.| cent Bonds......0 2... $36,000 00 sireintihieinn 
, °, 
THIRTY-SEVEN TH AN ANNUAL REPORT. . The potuetions Game the year 
ieee ave been as follows: 
C. B. & Q. 4 p. cent Bonds 
CHICAGO, January 1, 1891. of 1890 (Northern Cross 
To the Stockholders of the Chicago Burlington & Quincy Aw BOT ~ ee A $241,000 00 
RR. Co. : ; oF p. cent Bonds of 1890, 
Your Directors submit the following report of the opera- 9 Baie at maturity. .....- 653,000 00 
: i . . crip issued in 
tions of the Company for the year ending December 31, 1890 saskemee tor 2 & Ot. 
EARNINGS AND EXPENSES. J. RR. Stock, purchased 
: , ; and canceled........... 600 
The Gross Earnings of the Company, including all leased | Nlinois Grank Trunk RR 
roads and branches, have been : a ale eae of 1890, 890.500 00 
From Freight ...............-.se.-2e0+--- $18,843,104 14 tiawttaaaXe 28 
i SD vcoue -piessoedgoecocesss j 6,369, 645 59 per cent Bonds of 1890, 
From Mail, Express and Miscellaneous 2'513°217 01 . 720.000 00 
ow Pen — purchased. . 720, 0 
F $27,725,966 74 Nebraska Railway 7 per 
The Operating Expenses an cent Bonds 0 ex- 
Charges have been as follows : = => ph 
Gosoeting in ie eiicemowuielll watt tert zo cent Bonds............. 36,000 00 
@8 ee se eee eee ee eee ee ee ee | , 0 + " 
Rent of Tracks and ne. ladle ata 206,077 66 renae ee + re 
Interest on bonds. . me — fF FF : 
Sinking Funds................ sieesbiiine’ 745,492 50 entail oS & * eo 
od ~» e e 
: : Division) PGE OED 6,000 00 
I I  . cinsartdbisbeinetesnaceimnné $2,532,704 89 | ©: & Q. 4 per cent 
Add for Dividends and Interest on Bonds of 1919 (lowa 202.000 00 
Securities of Controlled Roads......... $610,029 54 B. & Q. 4 per ‘cent ; 
Other Interest and Income............... 196,005 29 "Bondsof 1927 (Nebras- 
806,034 83 27 
’ ee ee . ‘i sanaeias 275,000 00 
' y % . (lowa 
$3,338,739 72 py 
Net Receipts of B. & M. R. R. R. in Nebraska Land oe one 
ee “ Bonds of 1893........ ° 38,500 00 
SS Er GD DORE. ccc ccccccescccssecceerososccses 178,454 85 3,062,006 00 
$3,517,194 57 | wor; : 
Dividen vit b e -_ pai f on $76,392, Net increase of Funded Debt during the year .......... 4,613,194 00 
600 of Capital Stock as follows :— , : 
March 15 589 haa... $954,907 50 Total Funded Debt December 31, 1890................. $111,459,482 70 


June 16, 1890, 1%4 per cent.............. 
September 15, 1890, 144 per cent........ 
December 15, 1890, 114 per cent 


954,907 50 
954,907 50 
954,907 50 





3,819,630 00 
$302,435 43 





Deficit 


1890 COMPARED WITH 1889. 


Gross Earnings from Operating in 1890................. $27,725,966 74 
Gross Earnings from Operating in 1839 26,778,312 67 






























































Ee ee $917, 654 07 
Expenses and Charges in 1890.......... imiiibeiiei acai aimee $25,193,261 85 
Expenses and Charges in 1889..................0ee0. -22- 24,052,750 41 

I EE nenodcanuaescedwe. veconmensaseccsescon $1,140,511 44 
I a ia aa el cami $2,532,704 89 
Se RY Gs ce0nnnice6+cenncceesenssessensescnes 2,725,562 26 

I a o tevecdnnsecscovcercesvcesneteeteecoces $192,857 37 
Percentage of mig | Expenses (including Taxes) to 

i i <ccgturesencedennumbbeapenansées 67°62 
Percentage of Operating Expenses (including Taxes) to 

ED EE .caccacctoceseceserusecnceossocee 66°06 

EN Ts acc cneccnenccetn <sdvccewnaseneosress 1°56 
Total number of Passengers carried one mile in 1890, 

I Gr EE Ecc ccceescceceseeeseecsovesece 292,535,186 
ith cbirhienGnabnensebneteeesansenenemnnne Peketnaianss 268,778,494 

ee 23, 756, 692 
Gross Earnings from Passengers in 1890................ $6,369,645 59 
Gross Earnings from Passengers in 1889................ 6,223,509 93 

EEE SS a a oe $146,135 66 
Total number of Tons of Freight carried one mile in 

Di hs ciuctheshece sebapidetbweneseneneneenatenteuncces 1,978,896,694 
PE iidudabcsesanesannengendedcnceemedswheceseee semaiatett 1,752,248, "595 

NY REE debensceees toceiase+ces+seetonntneces 226,648,099 

Gross Receipts from Freight in 1890.........-.......... $18,843,104 14 


Gross Receipts from Freight in 1889................0... 18,190,817 68 


$652,285 46 





I a i 





CAPITAL STOCK, 


There has been no change in the Capital Stock of the Chi- 
cago Burlington & Quincy Railroad Company since the date 
of the last Report. 

— ag of the C. B. & Q. RR Co. December 31, 


DL Tl itinties cevcenbcenenteeewdsedsonnsesecascecescocel $76,392,600 00 
Capital ‘Btock of the Burlington & Missouri River Rail- 
1,905 00 


road Company (Iowa) December 31, 1890 
Aggregate of Capital Stock on December 31, 1890.. $76,394,505 00 
FUNDED DEBT. 
The Funded Debt of thisCompany at the date of the last 
Report, including contingent liabilities for its branch roads, 
Ey eieb ns abeedeedeendaateensndeeesesnhwedewooetesebes ..-$106,846,288 70 


There have been issued during the year 
Bonds as follows: 
Cc. B. & Q. Convertible 5 
ah cent Bonds of 1903 
B.&M.R. RR. in Nebraska 
Consolidated Mortgage 


“se ere eer ee eee 











7,639,200 00 























Wholeamount of Stock and Bonds December 31, 1890.$187,853,987 70 








LENGTH OF ROAD. 


The number of miles of Road owned and leased by 
the Company, including all Branches, on Decem- 
RE rere 4,969 532,599 miles 
Add for mileage leased and operated jointly “with 
other Companies and Roads for which a fixed 
yearly rental is paid 


171 2831999  “ 





Total number of miles operated by the Company, 
enemer 31, 1889, as stated in the last Annual 
eport 


There have been added during the year— 
IN WYOMING. 
An Extension of the Grand Island 
& Northern Wyoming RR., from 
Newcastle westward to Merino, 


completed and opened for busi- 
ness August 5, 1890............. 


IN SOUTH DAKOTA 
A Branch of the Grand Island & 
Wyoming Central RR., from 
Edgemont aaa to Dead- 
wood. Com + and opened 
a business Yo Hill City, Nov. 


¢ FVM «ce eee eer wee ew enw etree eeeee 


29 649 noo miles 


59360, 999 miles 
89500 ooo miles 





DEDUCT— 


Mileage from Indianola to Avon 
Junction, Iowa, ased of, and 
operated jointly with the Chica- 
go Rock Island & Pacific Ry., the 
use of which was discontinued 
July 18, 1890 


13740, 999 miles 





757601 999 miles 





Total number of miles operated 


by the Company Dee. 31, 1890.. 


Divided as follows— 


Number of miles of Road owned 
and leased by the Company, in- 
cluding all Branches.............5,059932, 999 miles 

Miles leased and operated jointly 
with other companies, and Roads 
for which a fixed yearly rental 
BPRS ceveustnnenccctsveceesensses 





5,216577, 999 miles 





15754>1990 miles 





5,216577,999 miles 


Average number of miles operated during 1890..... 5,160479, 999 miles 








LENGTH OF SECOND TRACK, 


In Iowa 269,99 miles of Side Track were converted into Second Track 
during the year. 
The number of miles of Second 

Track on Dec. 31, 1890, was— 


i ivtcechtkdenedseeerews 20375199 miles 

ti tbtidieediadscwaee<dawes 8 0 oo miles 

P< cscssetenceesedonns 475509 miles 
ES Gis tktcaccnwaseoenceosd 





29650, 99 miles 
LENGTH OF THIRD TRACK, 
Length of Third ar reported 


es Ste Bs ME ceccecoceceses 2370; 99 miles” 
In Illinois, Sates the year, 6 
miles new third track were 

Eee 6 miles 
Total wee. 31, 1890, all in 


Illin 





2970; 99 miles 
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| CONSTRUCTION. 
There has been expended for Construction during the year, on the 








cago Burlington & Quivcy Railroad and Branches in Illinois: 

or ad and Right ce Way of A EE $142,587 85 
For New Buildings.........-.--.-------+---- 18,274 57 
For Extension of Main Freight ‘Track, Chic. 7,895 73 
For Viaducts, Chicago.........-------.----- 102,024 99 
For New Interlocking Systems and Pneu- 

matic Sigmals............-------+----+---+-- 41,584 09 
For New Tele mpls Limes......< <....2--ces- 3,480 01 


For New Third Track, Riverside to Hinsdale 140,703 v1 








; $456,550 25 
On the Chicago Burlington & Quincy 
Railroad, and Branches in lowa: 

For Land and Right of Way........-------- $11,448 77 
For New Side Tracks......-..--.--------++-- 135 67 

: 11,584 44 

On the Burlington & Missouri River Rail- 
road in Nebraska and Branches: 

For New Side Tracks. ............----------- $127,926 93 
For Land and Right of Way.....-.....-..----- 47,984 52 
For New Buildings and Water Works....... 175,320 54 
For New Fences...... icant esoteeneees 34,144 76 
For Bulo Brid@e...........2.cccscccccccceces 10,269 50 
For Nebraska City Bridge............-.------ 2,875 80 
For New Track, South Omaha to Bellevue. 72,769 00 
For New Viaducts, Omaha and Denver.... 19,539 85 
For New Telegraph Lines...........-------- 16,312 69 
For Belt Line, Grand Island..........-....- 44,202 12 
Wor Belt Lime, Lémcoln...... .........202.00. 14,843 07 
For New Shops, Havelock...........-.-.--- 81,457 98 
For Miscellaneous Construction............ 27,143 41 

—- —_-— 674,790 17 





$1,142,924 86 
On Account of New Lines in South Da- 
kota and Wyoming, as follows : 


IN SouTH DAKOTA. 
Grand Island & Wyoming Central RR.— 
Branch, from Edgemont to Deadwood, 
completed to Hill City.... .....--.--. $2,253.682 79 
IN WYOMING. 
Grand Island & Northern Wyoming RR.— 
From Neweastle Northwest, completed 
i  .vs5s cccecameabiadteatneeieceun 644,572 Sl 





2,898,255 30 
$4,041,180 16 





Deduct for Discount on C. B. & Q. Bonds 
purchased for Sinking Funds and can- 


rr rrr tt 21,948 51 


Total Comstemctses ... oc cccccesccccccess $4,019,231 65 
EQUIPMENT. 


The cost of Equipment added during the year was........ 446,755 92 





Total Construction and Equip™ent................-... $4,465,987 57 
There have been added to the Equipment during the year: 
I ice citithieidaaeaeniie 138 | Platform and Coal Cars......... 56 
Passenger & Combination Cars. 20 | Hand Cars..........-.. eman~es 3 
cf. EEE EE 24 | Rubble and [ron Cars....... selene a 
Baggage,Mailand Fxpress Cars 7 | Wrecking Car............. becadasit 1 
The Equipment at the end of the year is as follows: 
MM GIGBCS. ....2.0 0 oe ccceee secces 727 | Boarding Cars.............. 15 
Passeauger and Combination Wreenime CORB. ....ccccesse: 9 
ree lh earl lhli 377 | Box and Cattle Cars........ 21,018 
Baggage, Mailand Express Platform and Coal Cars.... 5,767 
Ca 





Dl cite cawaabaetan ele De Fe SE nt0ecs<aperseceos 5 
ee CE , .ccancesoss ieee rrr 1,447 
Officers’ and Pay Cars...... 11} Rubble and Iron Cars...... 1,077 
Se eck secksteeses sce 376 





* One Diniug Car was changed into a Baggage, Mail and Express Car. 
GENERAL REMARKS. 

The actual length of road in operation December 31, 1890, 
was 5,216 miles, against 5,141 miles December 31, 1889,—an 
increase of 75 miles. 

The average number of miles operated by the Chicago Bur- 
lington & Quincy Railroad Company in 1890 was 5,160, against 
4,969 the year before. The gross earnings per mile of road 
operated were $5,373 25 in 1890, against $5,389 07 in 1889. The 
operating expenses, including taxes, per mile in 1890 were 
$3,633 66, against $3,560 18 in 1889. The percentage of oper- 
ating expenses, including taxes, to gross earnings, in 1890, 
was 67°62, against 66:06 per cent in 1889. 

The comparisons given show that while the tons moved 
one mile have increased 12 93-100 per cent over 1889, 
freight earnings have increased only 358-100 per cent. Pas- 
sengers carried one mile have increased 8 83-100 per cent, 
while passenger earnings have increased only 2 35-100 per 
cent. Operating expenses have increased 5 85-100 per cent. 





The properties controlled by this Company, whose opera- 
tions and mileage are not embraced in this Report, consist of 
1,112* miles of standard-gauge railroad, and 169 miles of 
narrow-guage railroad owned, and 87* miles of standard- 
gauge leased and operated jointly with other companies. 


They earned gross for the year 1890: 


PD SIE, .oncccccececececeecoosseceoes $4,567,200 12 
SPER PIII, 0 oc cncnges cccecccoesscoes 1,762,770 40 
From Mail, Express and Miscellaneous.. 1,074,648 55 





$7,404,619 07 
The Operating Expenses and Charges 
have been as follows : 


Operating Expenses..................-.-.. $5,114,060 20 
Settlement of old fire claims H. & St. J. RR. 65,000 00 
i tniieekieenaeiad dbedecbéveeeseneseese 242,645 47 
Rent of Tracks and Depots.......... ..--. 208,058 35 
Interest on Bonds not owned by the C. B. 
it ta beanine sain aicideieiieiciiad 1,155,677 00 
21,000 00 


$6,806,441 02 


Sinking Funds.......... ERE EAMG 





nn 


— -_—- ee 





* The decrease of three miles in the mileage of standard gauge roads 
owned, and of eight milles in that leased, as compared with 1889, is 
due to the abandonment of the Ottumwa & Kirkville RR., a coal road‘ 
The mines having been worked out, the track has been taken up. 











Brought forward . .........66 cccceccesscncees $6,806,441 02 «= $7,404,619 o7 
Interest on debt owned by the C. B. & Q. 
SO ddccacdbeadilsceeedsscubsadieet $284,024 90 $7,090,465 92 
Leaving Net Earnings................--..00-2--.sc000-- $314,153 15 
Add for: 
I I i oi ka niin tinsdnlignsdiddsedanstnnda’s 35,502 59 
Net receipts of H. & St. J. RR. Land Department...... 24,615 14 
! | "$374,270 88 
Out of which have been paid: 
Dividends on Stock. ................... ‘ie tied emese aie cates i $326,058 24 
RE ee a eT ae $48,212 64 


Out of the above amounts paid for Interest and Dividends, 
the Chicago Burlington & Quincy Railroad Company received 
for interest on securities held by it $284,024 90, and for divi- 
dends on stocks $326,004 64, which are included in the item 
‘‘ Dividends and Interest on the Securities of Controlled 
Roads ” in this Report. 

The total debt of all these properties outstanding, not owned 
by the Chicago Burlington & Quincy Railroad Company, De- 
cember 31, 1890, was $16,858,000. 





The net earnings during the first half of the year were all 
we could reasonably expect, considering the low rates, but the 
injury by drought to the corn crop of 1890 in Iowa, Nebraska 
and Kansas caused a falling off during the last half of the 
year, so that, taking the year as a whole, we have not quite 
earned the five per cent dividend. So large a part of the 
country served by our company’s lines depends upon the corn 
crop that any serious damage to that staple must affect busi- 
ness of all kinds for many months.+ But the effect of a bad 
crop is temporary ; our more serious difficulties come from 
— which do not allow us to do business on business princi- 

es. 

As was indicated in the last report, the association formed 
in 1889 with the hope that it might result in the maintenance 
of reasonable rates and the division of traffic among the rail- 
roads west of Chicago and St. Louis accomplished little ; per- 
haps because the experiment was not tried long 
enough, owing to the early withdrawal of certain im- 
portant members. Without associated action it is im- 
possible to maintain the _ price of railroad transpor- 
tation, for reasons which have been frequently pointed 
out and are well understood. The law prohibits pooling, the 
most convenient, if not the only effective, form of associated 
action, and it remains to be seen whether any substitute can 
be found to check the tendency to unreasonably low prices 
which always vrevails with independent action. The cost of 
railroad transportation to the producer of it, the railroad com- 
pany, is made up first of the fixed and constant expenses, 
such as interest upon the debts, taxes and certain of the ex- 
penses of management and operation, these constituting about 
two-thirds of the total cost; and, second, of the other expenses, 
which vary more or less directly as the volume of traffic va- 
ries, constituting the remaining one-third. The commodity, 
as transportation may well be called, which is thus produced 
must be sold when and where it is made or not at all. It can 
neither be used elsewhere nor stored away for a future mar- 
ket. Theresult is obvious. Without joint action, which as- 
sures to each road the sale of at least a portion of its daily 
product at rates agreed upon, there is necessarily a struggle 
among the roads, each acting independently and trying to sell 
what it can. In the contest to sell a commodity the constant 
production of which is compulsory, and which must be sold 
then and there or not at all, and two-thirds of the cost of 
which must be paid whether the commodity is sold or not, it 
is inevitable that when there is not traffic enough for all the 
price, like that of any perishable commodity, will tend to go 
down to and sometimes below the cost of production, because 
it is better to go without profit and get ba¢ék the cost or even 
part of the cost, than to lose the opportunity to sell and get 
back nothing. Associated action is more or less necessary in 
all kinds of trade, and it is absolutely essential to the exist- 
ence of competing railroads, because they are fixtures, and 
can neither be removed to other places nor used for other pur- 
poses. Without some method of effective co-operation, com- 
— lines must become bankrupt and in the end consoli- 
ated. 

Late in the year 1890 a meeting was held in New York by 
the representatives of many railroads west of Chicago and St. 
Louis, to consider the possibility of forming a new association 
for the maintenance of rates and the division of traffic. Un- 
fortunately the roads were not all represented, but never- 
theless other meetings have since been held, and in spite of 
the refusal of certain important lines to join, an effort is now 
being made to improve the situation. 

There are signs also of a growing belief, both in and out of 
Congress, thatthe Inter-State Commerce Law should be amend- 
ed. The law was an experiment, and was regarded as such 
by those who made it. With experience its defects are gradu- 
ally becoming apparent to everybody, and there is good 
reason to believe that it is only a question of a short time 
when important changes will be made. The law has cost 





t We earned during the first six months of 1890, on our entire system, 
from the carriage of corn shipped from points on our own lines in Ne- 
braska and Kansas, about $2,250,000, distributed as follows: 


tits oad ES ere $294,000 
|, ee ED ME eacdce ccccasscncces 46, 
a al eG icn cs cebecnn eden 2 


Mare J , 47,000 
ott coumet expect to earn much from this source during the first half 
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and is costing the country, especially the region west of 
Chicago and St. Louis, millions of dollars annually, and 
it is an illustration and a warning of the danger of in- 
terfering by statute with what are called the natural laws 
of trade, which are only the natural laws governing human 
action under certain conditions. A railroad, like any other 
business venture, is necessarily more or less hazardous, and 
those who embark their means in it assume the risk of losing 
a part or the whole of what they invest. Nevertheless a cer- 
tain amount of capital will seek that form of investment, Just 
as a certain amount seeks investment in mines, for example, 
provided it can have, as an offset to the risk of loss, the chance 
of a profit beyond mere interest upon the cost. All men who 
engage in mining, in trade, or in manufacture, expect to make 
a profit beyond what they can obtain by lending their capital 
at interest on good security. It is a radical and dangerous 
error, therefore, to suppose that private capital can in the 
long run be induced to engage in business of any kind, 
including that of building and operating railroads, on the 
understanding that it shall be subject to the risk of loss, 
but shall not be permitted, however well placed or success- 
fully managed, to earn more than the ordinary rate of interest. 
Ordinary rates of interest can be obtained with little risk of 
loss, and when men engage in any business it is because, and 
only because, they expect to obtain more, and are therefore 
willing to assume the business risk of getting less. Statute 
laws which, while they do not lessen this business risk, do 
make it practically impossible to earn more than ordinary in- 
terest, necessarily injure, and if persisted in must ultimately 
destroy, commerce, for the reason stated, that the natural law 
of human action under such conditions, that is to say, the 
natural law of trade, is that men will not take commercial 
risks without the chance of commercial profits. No one, for 
example, will face the possible losses of bad years without the 
right to the possible profits of good ones. No legislative en- 
actment can change this natural law. And when legislation 
goes so far as to increase the business risk, besides making it 
impossible to earn more than ordinary interest, the process of 
driving capital cut of business will be rapid. 

During the last eighty or ninety years probably nothing has 
done so much to stimulate progress and promote the well-being 
of society as (i) the general recognition of the economic prin- 
ciple that trade should be let alone by Government; and 
(2) the adoption of the corporate method, which is the demo- 
cratic and popular -method of making small accumulations 
useful in business enterprise, and enabling small capitalists to 
compete with tne larger ones. But the very fact that the 
State has been able by law to provide the machinery for 
giving practical effect to the corporate idea has no doubt 
tended to create the mistaken impression that the State 
can therefore wisely go further, and control corporations 
engaged in business by artificial regulations and limitations 
cpposed to those natural laws of human action which, it is 
now universally admitted, govern individuals engaged in busi- 
ness. Considering, however, that a corporation is merely a 
number of individuals acting together, each and all subject 
to the natural laws governing human action, it is plain that 
legislation which influences individual action will also in- 
fluence corporate action. 

Food, clothing, shelter, transportation, are among the first 
necessaries of life; and the cheaper these necessaries and 
others can be obtained the better for the community, with 
the proviso that it is not for the good of the community to 
attempt, by law or otherwise, to make any useful product of 
human labor, skill, or capital so cheap that men will no longer 
desire to produce it; and men will only desire to produce 
when they can have the natural return. Therefore, both 
reason and experience have led t) the conclusion that on 
the whole prices will adjust themselves better and make 
living cheaper if let alone than if they are interfered with 
by Government.- There is nothing in the price of rail- 
road transportation which should make it an exception. On 
the contrary, it is rather more sensitive than most prices to 
the natura: law of supply and demand, because so large a 
part of the cost of it to the producer is fixed and constant, 
and it cannot be stored for future use. Railroad transporta- 
tion is a commodity created by private capital for sale, and 
reasonable prices for it are such as_ tend to encourage trade in 
it; that is, the creation and sale of it by private capital, and 
the purchase of it by the public. To encourage its creation 
and sale prices must be profitable to the railroads, and to en- 
courage purchases prices musi be profitable to the public gen- 
erally. Such reasonabie prices will prevail only where they 
are left to natural adjustment, and no different prices arbitra- 
rily established by Government are or can be reasonable, in 
the nature of things. 


There can be nothing unreasonable in the prices 
charged by railroads, taken as a whole, if, on the 
average, the return upon the capital invested in 


them is no greater than the average return from the 
aggregate of all other investments in the same region; 
and if let alone the natural laws of trade will regulate this re- 
turn from railroad investments as it does the return from all 
other investments. If the average profits of any industry are 
above the average of other profits, the supply in proportion to 
the demand will gradually increase and the price fall; while 
if the average profits are below that point, the supply in pro- 
portion to the demand will gradually diminish and the price 
will rise. That the average of railroad profits in the West has 
been, in point of fact, lower than the average of other profits 
in the same region is clearly indicated by the average rate of 





interest in the West, which is considerably higher than the 
average return from railroads, and by the fact that few of the 


resident investors put their money into _ railroads, 
presumably because they can do better. Resident in- 
vestors, large or small, find many ways of using 


their money; in farming, banking, trading, manufacturing 
and other industries which can be profitably conducted on 
a scale making it possible for one individual or a few individ- 
uals to provide the necessary means and management. On 
the other hand, railroads, requiring large capital, must be 
undertaken by corporations, and this field has afforded an 
attractive opening for the use of the small savings of large 
numbers of individuals residing in the older parts of the 
country. Laws making it impossible to obtain the natural 
return bear heavily upon this class, and tend to drive railroad 
property into the hands of the larger capitalists, who can 
afford to assume risks which those of smaller means are not 
justified in taking, thus directly helping to accomplish pre- 
cisely what the makers of such laws generally wish to prevent. 
In the Chicago Burlington & Quincy Railroad Company alone 
there are over eleven thousand individual owners or share- 
holders, with an average of only 67 shares toeach. Of the 
total number of shareholders, 6,850 individuals own 25 shares. 
or less each, and only 244 persons own 500 shares or more 
each. Of the whole number of owners of stock, 5,795 are 
either women or trustees, and 332 are either guardians, 
administrators, religious and benevolent societies, schools, or 
colleges, 

There are upwards of eight thousand millions of dollars of 
accumulated property in the railroads of the United States, 
giving employment and support to millions of men, women 
and children, and that the public can find it for its interest to 
long maintain laws which make that property, or any con- 
siderable part of it, unnecessarily and unnaturally hazardous 
and unproductive, would seem impossible. In a community 
which is trying to build up business of all kinds, and where 
cities and towns are competing with each other by the pay- 
ment of bonuses to promote manufacturing and trading indus- 
tries, and to attract population, it is not possible that the 
largest of manufacturers and traders, the railroads, which 
make and sell transportation, should for any great length of 
time be singled out for oppressive legislation, because such a 
course is not only directly opposed to the material interests of 
the community, but it is at the same time an act of the great- 
est injustice to those who have invested their means in rail- 
road property as well as to those who have become experienced 
in the railroad service and depend upon railroad employment 
for the support of themselves and their families. 

For further detaiis relating to the affairs of the Company, 
reference is made to the reports of the Treasurer and Land 
Commissioner. 

By order of the Board of Directors, 


CHARLES E. PERKINS, President. 





New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


AKRON & CHICAGO JUNCTION RR.—$1.500,000 1st mort. 5 p.c. gold 
bonds, due 1930, are offered for subscription by Messrs. Vermilye 
Co. Full particulars regarding the issue and terms of subscription 
are given in our advertising columns. 

AUSTIN, MINN.—New water-works bonds are authorized. 

APPLETON, W1S.—$100,.000 improvement bonds are offered. 

BEXAR Co., TEXAS,—$390,000 ten and twenty-year 6 per cent bonds 
for county jail and court house are authorized. 

BROOKLYN, N. Y.—$1,000,000 310 per cent tax certificates, due in three 
years; $175,000 31 per cent certificates of indebtedness, due Jan. 
1,1892. Bids will be received till April 21 by Theo. F. Jackson, 
Comptroller. 

CINCINNATI, OHIO.—$500,000 viaduct bonds and $50,000 park-improve 
ment bonds are authorized. 

COLUMBUS, OHIO.—#30,000 hay-market bonds are authorized. 

HUNTSVILLE, ALA —$20,000 water bonds are offered. 

LOUISVILLE NEW ALBANY & CHICAGO RR.—14.000 shares of new stock 
are offered at par to stockholders of record on April 15. 

Lucas Co., OHI0.—$60,000 armory 50-year 4142 per cent bonds, redeem- 
able in 30 years. Bids will be received by Chas. A. Vordtriede, 
Auditor of County, Toledo, Ohio, till April 20. 

MAHONING Co., OHIO.—¥#100,000 bridge bonds are authorized. 

MADISON CO., MONTANA.—$100,000 540 per cent bonds, due in 20 years, 
redeemable in ten years, ‘‘to be ap lied to present bonded and 
floating debt.” Bids will be received by ‘‘ Board of Commissioners 
of Madison County,” Virginia City, Montana, till May 4. 

MINNEAPOLIS, MINN.—$25,000 hospital bonds are authorized. 

NORTH YAKIMA, WASH.—$60,000 sewer bonds are to be issued. 

SALEM, OREGON —$29,000 funding bonds are offered. 

SouTH DENVER, C »L.—$200,000 bonds are offered. 

SYRACUSE, N. Y.—$1,000,000 city water-works three per cent bonds, 
due in 1920; denomination, $5,000. Bids will be received till April 
20 byB. W. Roscoe, City Treasurer. 

WICHITA, KAan.—$30,000 railway aid bonds are offered. 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange 
have listed the following : : 


CHICAGO BURLINGTON & QUINCY RR. CoMPANY.—Additional issue of 
consolidated mortgage 7 per cent bonds, $502,000, making total 
amount listed $17,500,000, 

LOUISVILLE NEW ALBANY & CHICAGO RAILWAY ComMPpANY.—Addi- 
tional issue of general mortgage 5 per cent gold bonds, $800,000, ma- 
king total amount listed $2,800,000, 

Rio GRANDE WESTERN RAILWAY COMPANY.—Additional issue of pre- 
ferred stock, +1,250,000, 

SAN ANTONIO & ARANSAS PASS RAILWAY COMPANY.—Engraved Cen- 
tral trust Company’s certificates of deposit for $1.750,000 first 
mortgage 6 per cent bonds, making a total of $4,473,000 listed. 

NEW YORK & ONTARIO LAND COMPANY.—Additional issue of $448,- 
000 first mortgage 6 per cent gold bonds, and the Committee on Stock 
List is empowered to list from time to time the balance of $600,000 of 
these bonds when itshall have been officially notified that the said bonds 
are exchanged and issued, 
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COMMERCIAL EPITOME. 
FripAY Nicut, April 10, 1891. 


The whole country experienced severely wintry weather in 
the early part of the week, and it was reporied that the frosts 
had done much injury at the South to early vegetation and 
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COTTON. 
Fripay, P. M., April 10, 1891, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 73.413 bales, 
against 94.109 bales last week and 100,803 bales the previous ’ 
week, making the total receipts since the Ist of Sept., 1890, : 
6.370.512 bales, against 5,632.608 bales for the same period of 

































































pudding fruits. — is ~— to a trade, a —_ 1889-90, showing an increase since Sept.1, 1890, of 737.904 bales, 
ness is not active. But the temperature is now milder, an . 
with the general resumption of inland navigation in the} Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
North and West (which is now near at hand), an improve-| gajveston....-- 2,916, 1,777; 956) 2,536, 269) 1,144) 9,598 
ment in mercantile affairs may be looked for. Some progress | yy paso, &e...|  ce-ee-|  cocee-| ceceee| ceceee| succes 73 73 
is said to have been made toward the removal of obstacles to | yew iteninia: 3,169; 2,751) 7,727, 709; 2,046 1,816) 18,218 
the importation of the products of American swine into] yopiie.......... 411| 970| 741| 586 393 475! 3.576 
Germany, and negotiations to the same end are going on with | pyorida......2..| ceceee| eeecee| ceeeee| eeceee] ceeeee 409} 409 
France. Unfavorable crop accounts from Europe, and the | g.cannah 2199! 2.598! 2.677) 2.008! 1.174) 1,923! 12.579 . 
war-like aspect given to movements of troops by Russia and |“ pransw'k, &¢.| cccece| ecocee| ececee! eceeee! ce 1,347| 1,347 
Germany, served to stimulate a fresh speculation for the rise | gyarieston . 1.659| 24201 1502| 23781 . 911! ... 8 870 : 
in food staples, and led to a better export business in wheat, | ~ port Roval,&e ; euecs ‘hie: pi : 
which, however, soon subsided. The speculation in cotton wi oe aepaeagee guess Tileca ats Mierepene bape Miemeae - 
: . . 7 ° ilmington.... 56 334 138 171 136 83 §18 
has been more active, a decline having lea to more liberal Wash’gton, &¢ 
buying. : ; eeseee| seeees| cesses] sores] sees ee] sete] eeeee 
Lard on the spot has been rather quiet, with prices vari- ap corgcnenagy pe “a “rn a a on pepe 
able, showing at times some irregularity, closing, however, Wane Seen =. _ aa pete 
fairly active and firm at 6°50 @6°60c. for prime City and 6°90.@ N'wp't N's, de. “ar aan! a: a yes M. one 
695c. for prime Western, with refined for the Continent | N€¥ TOER..0002 — — SS Oe. ee, tee 
quoted at 6°90@7°80c. The speculation in lard for future de- | BOSt02---- ----- = a eS oS SS 
livery has been moderately active, but values have in their | Baltimore ....-.) -- ey rere... “aa eee. eee panes I 
fluctuations pretty nearly followed the grain markets. To-day | Philadelph’a,&e) 204) ------ 128 4; 422, 201) 959 
a stronger opening was followed by a slight decline. Totals this week! 13,192! 13,270 16,926| 11,003] 8.119 10.903 73,41 
— won * we oe Thur, Fri For comparison we give the following table showing the | 
May delivery i o. 69 i 6-78 6°85 7°05 $32 6:90 | week’s total ee. the — nae September 1, 1890, and 
June delivery........... c. 7° ‘93 7 7 7°06 | the stock to-night, compared with last year. 
July d-livery...........c. 7°2 7°05 7°15 7°35 7°23 2 
‘auaeat delivery bpoogeés Cc. 7°3 7°18 7°26 7°49 7°37 a34 | 1890-91. 1889-90, Slock. ; 
September delivery....c. 747 732 740 761 T° 7461 Receipts to - : - - 
Pork showed some depression, but recovered, with an active] April 10. | This |Since Sep.) This |Since Sep.) 129, | igo, 
and general trade, closing steady, and quoted at $12@$12 50 Week. | 1, 1890. | Week. | 1, 1889. 7 
for old mess, $13 75@14 25 for new mess, $11 75@$12 25 for | galveston...| 9,598] 946,249] 2,130] 828,474) 33,865 3,409 
extra prime and $13@$15 00 for clear. Beef is in moderate] 4 Paso.&c. 73| 23,716 95| 23,212 ‘ ) 
demand; extra mess, $7 50@$8; packet, $8 50@$9; family, | gewOrleans.| 18,218/1,906,864) 8,136/1,887,924| 244,129] 108,959 
$10@$i1 per bbl.; extra India mess. $14@316 per tierce, | sopite 3,576| 274,782| 1,225| 238,329) 29,858| 13,444 | 
Beef hams firm but quiet at $17 50@$18 per bbl. Florida......| 409 43,183; 550| 31,072; ......|  seseee | 
Cut meats are dearer, but only a moderate business is in | gayannah. ..| 12,579/1,045,604| 1,659; 911,236] 36,845 3,321 
progress; closing quoted as follows: Pickled bellies, 6@614c.;| Bruns. &c.| 1,347) 177,045 40| 161.385 1.110 56 | 
pickled shoulders, 5@5!4c., and hams, 9144@9%4c. Smoked | gy ey ae " 
, Y - ; arleston ..| 8,870) 463,535 383) 314,906; 33,047 5,467 
ney geen 6.2 6/4c., = hams, wed at 3 a is quiet] p, Royal,&e 1 69S 1.833 | 
and easier at 5c. Stearine is quoted at 734@8c. in tes., and ' ' . 44s 91051 «#22 | om > ; 
oleomargarine firmer at 7°gc. Butter active at 23@27c. for pies ore — aay oe e- ~e — etal ; 
; o 17 i 4%«js*seees ’ eos cesses, é §ceccce : 
ne ee ne i, 7,293} 538,452}  950| 392,234) 15,401| 19,987 | 
ull cream, for old stock, but the market closes unsettled. 
with new cheese arriving. West Point. 3,696 321,851 911) 319,041 la . 
Coffee on the spot was more active to-day, at 17%@181c. | _N wptN.,f0; = 527) = 988,085) = S85| = 58,087 os S82 
for No. 7 Rio, and the sales including No. 3 Santos at 201c.; | N°w York. -- oe Seed. eee eed Aes eee 
but mixed grades were dull and weak. The speculation in| BOSt0B------) 3:281) 93,644) 428) 67,738) -8,000/ 7,700 
Rio for future delivery was depressed early in the week by | Baltimore...) 413) 48,553) 656, 8,504; 8,459; 6,596 
the full supply on the spot, but recovered on light receipts| Phi'del’a,&o) 959) 43,628) 3,005) 69,358) 6,880) 11,108 
and reduced estimates of future supplies, and to day prices} Totals. ....| 73,413 6,370,512) 23,570 5,632,608! 581,362) 322,604 
made some advance. 











The close was steady, with sellers as 





























follows: In order that comparison may be made with other years, we ‘ 
April.......-4---17°256. | July ......0000016°75¢. | October......... 15-45¢ | Give below the totals at leading ports for six seasons. 
i tdi he ohne 17°156. | August..... ...16°45c. | December...... 14°65¢ i 
June......... . --17°00¢. | Septemver....16°10c. Receipisai— | 1891. | 1890. 1889. 18288. 1887. | -1886. 
—showing for the week a slight net decline. ; 25 _— oa. 2 ° 

Raw sugars are firm but quiet at 314c. for fair refining Mus- oa mt Pet reo pete 13.891 Pe Pho 7 
covado and 35gc. for standard centrifugal. There was a sale | sopiie 3576| 1.225 "200 "340 "335 "B41 
yesterday of 2,000 tons molasses sugar, 82-deg. test, at 234. | gavannah..| 12579! 1.659! 3.5191 2,263! 26101 9,179 
The speculation for futures was easier under European advices, Chari’st’n. &c| 8 882 383} 18211 18211 1313| 6454 
and 825 tons sold at 3°66c. for May, closing at 3°60@3-64c. for ote nt aed 918 691 1.410 997 039 198 
April, 3°64@38-66c. for May, 3-68@3-72c. for June, 3°74@3°78c. | worn | «7.0081 + asol. «070i «20731 «1.8471 9625 
for July and 3°76@3-80c. for August. Refined sugars have] oo. y 0. . ' ag? ' 
been active all the week, and ‘‘soft” grades are slightly pheno” (a2 des poy oo, ee eee oon ee 
dearer; standard crushed is quoted at 5c. and granulated at partie nactaie acti OIL ted iar cis: ats Re Rs 
416c. Molasses firmer, witha cargo sold at 1314c. for 56 deg. test. | Tot.thisweek| 73,413] 23,570) 40,407) 28,504) 21,627) 56,305 

Kentucky tobacco has been quieter, with a light and > 
scattered demand, but prices are steady. Seed leaf also slow, | 92CeSept.1.16370.512 5632,603 5513,744 5162,104 5091,818 4954,929 








and sales for the week are only 810 cases, as follows: 200 
cases 1889 crop, Pennsylvania seed, 12@15c.; 100 cases 1889 
crop, Pennsylvania Havana, 13@30c.; 200 cases 1889 crop, 
Wisconsin Havana, 7@12c.; 100 cases 1889 crop, State 
Havana, 14@28c.; 60 cases 1889 crop, New England Havana, 
10@50c., and 150 cases sundries, 7@37c.; also 700 bales 
Havana, 70c.@$1 15, but there is hardly any demand for oem 


The exports for the week ending this evening reach a total 
of 120,321 bales, of which 71,426 were to Great Britain, 1,213 
to France and 47,680 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 


Week Ending April 10, From Sept. 1, 1890, to Apr. 10, 1891 
Exported to— Exported ta— 





































































































from— Great Conti-| Total | Great Conti- ; 

sa trol : a : : Brit’n,| France; nent. | Week. | Britain. France) nent, | Total 

ee Perc & quote at T20c, in bbls., 9°20c. in] Gijveston.....| 4.032) 175! 3,084; 8,191 491,217| 25,108! 102,952| 619,307 | 
cases and 4°65c. in bulk ; naphtha, 6°25c. ; crude petroleum, : 
6'85c. in bbls. and 4:30c. in bulk; crude certificates sold to oe pees — yes ye eens tonnes wn : 
: . A y Sede . — - ob. DL ssscud - eecesde. sebesel aenme TE intend satebubeaed 74, 4 
day at 73 @74c., closing at the inside figure. Spirits turpen-] gavannah.....| ......|... ..- | 10,381, 10,381; 127,624| 37,637! 415,670} 580,931 
tine Is easier at 4019.@40%4c., and dull. Rosins are in limited | Brunswick ....] ......| ....-. | ‘chaneet | jeuean 98,630} ...... 23,368, 121,996 ‘ 
supply, and firmer, at $1 65@$1 70 for strained. Hops in de- | Charleston....| ......!. ...... 12,233 12,236] 126,598 16,330) 223,818, 366,776 
mand, showing an upward tendency. Wool has been shaded } Wilmington...) ......) ....-. yes Landini 98,532' 1,647} 63,180) 163,359 
a little, to close out old clips. Norfolk........ is | 1,300 mond 250,954| 11,599) 45,212 307,665 

On the age sagen op Straits tin has been quiet, but was Md Sage wereee| serene | eaeses Be Sees | oe vs $1,730) oe , 
more active to- i 5 a: N’port Nws, &C| ......) e.c0.] ceccee] oe — he h 
f BOVS FOvERy». with sales of 95 tons at *0°10c, on the spot New York..... 6.952;  600| 2,820, 10,372, 361,964| 32,185! 159,355| 553,404 ' 
or April and 20c. for May ; quoted 20°05c. for July. Ingot niin 8983 500; 9.488! 159.178) 5.2765| 164,043 : 
copper remains entirely nominal. Domestic lead closes quiet | paitimore. =a 3.241; 4.046| 53138| 13,696} 69,885| 136,219 
a wee ine oe iron meno are greauy unsettled Py Philadelp’a.&c| 300| ......| ....-.| 300} 19,531| ......] 1,014) 20,445 
abor troubles. It is reported that considerable sales of stee 

4 o- te + 5 5 63 4.9837 
rails have been made at $30. Bessemer pig iron sold at Pitts-} T0t#l---------|_72426)_ 1.215 47,680) 120,321/2,831,758 503,230) 1,648,763 4,983,751 
burg at $15 75@$15 85, and grey forge at $13 75@$14. Total, 1880-90.) 27,091) 1,410) 20,989) 49,490)2,610,775/463,385!1 448,038 4,522,198 
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In addition to above exports, our telegrams to-night also | #|%o Sy le) 4 = Tat | 
. : . 4S mm m 7) Z 2 
give us the following amounts of cotton on shipboard, not | 2 | $& overs Syee ores Syee oves ove iS 
cleared, at th rts ed. W imi Se | e2e2® 2202 2505 B50 S502 B50 § 
, at the ports named. e add similar figures for] 2/a2/5825 £828 $322 Es25 £622 Eo & q ¥ 
New York, which are prepared for our special use by Messrs.| 5/So(SoS> ®ySo Base Ros aoe aoea| GIs 
Carey, Yale & Lambert. 24 Beaver Street. mi Ss|i 85 : Esp : BSS : Bee ; Bsr : &op] G&e 
® eR - ° f= : a . _ . — -— 
On Shipboard, not cleared—for Di) Palis: & is: Biss : i : oo tate Re § 
Great | prance, | Other | Coast-| wy, | Stock. | S|/SEliai imi l tai P ia: Pei! git = 
Britain, |*""-| Foreign| wise. olat. SLi]: S: # F # H # + : @: : 3: 
now Oxteans... 16.093 Sees 7,639 , £78 29,461| 214,768) & >» a Zs @ a NIP 
veston. .. .. 7 one.| None.| 5,399| 14,108 19, y Sl in ® 2 > or Eo c ; =§ 
Savanuah.....| None,| None.| 1:000| 1:300| 2'500| 343a5| 81 2 zens soe8 S33 oH veae oSive SS8 
Charleston .. ..| 8000 None.| 8:900| -’900| 1s'400| idea7| ©) S| s®ae B®bs E°SS Z9Se ESR Foxe! a s2 
in tation one.| None.| None.| None. None. 29,858); 3; @/° ©S8 Stem BeOor FeOF * ©O5 Toon af 
Norfolk........ 3,800} None. 1,500| 3,100| 8,400 Zoo1, S| S| eee "aS "eS "RSP fen Se) ge 
New York...... 8,700 1,100 2,050, None.| 11,850; 139,941 - Se = = 2 = - 
Other ports....| 8,000, None.| 3,000/ None.| 11,000| 25,426 | » mn F wn 2 ww Fm, F am & o, & 
| | ™ en FB- c Do 
Total 1891...) 52,447 7,705 | 24,089 | 11,378| 95,619] 485,743] 9| w5 ae y fy Se? a i SI " : 5 |b 
| | FS) eEFlia: a er: : oo 9 : 
Total 1890...| 28,805 4,758 18,529| 6,347| 58.439| 264,165|S/°%S|wnSam and0 mwSm mms = 2] = 
, | 9 , , i e 9 ’ e mh? ¢) 1? 8) bd 
_Total 1889..-|_34,001 | 1,300 | 24.787 | 15.800\_ 75.888! 413.446| S| SF] 4S°R 239% 3E°R SASS EPS EdeS 
The speculation in cotton for future delivery at this market > > > > > > 
{ ] = no a0 a0 a0 a a0 00 
was nearly at a standstill early in the week under review, and | 2 aS oc S Gh S ~I0 $35 4 a3 2 
— yo meee within the narrowest limits. Toward the | 8} #& 's =I: ne or lee: le wor Te »: ie one = 
close of Monday’s business, however, a stronger feeling was | *! 82] 2. e. 2 e. 2. eS 
b to . 
developed on the reports of severely wintry weather at the S| s ae Cacd Sao RT aS -3 et 
South. There were killing frosts in extreme southern lati-| - | ---;°°- =—-“"—2—®©_S_SN_E Sa ES 
tudes, causing ice to form, and snow fell in Alabama for the | ¥ WH 4 OH 4 ao A OH . ® W 2 ed : 
first time in April, the report said, in forty years. The|&]/,#/83 5 ne 5 ga.S $8.5 S2 5 88 Sis 
strength of the market from this cause was quite temporary,| 2 |] g2/|!e2: 19S: 198: 1eF: Jer jem: S 
however, for it was believed that no serious injury to the S!1S3|wnSn wmnSm wadm 00 ao S or wnSsa wmode S 
prospects for the next crop can be done so early in| °| [| 22°2 3°r! APO SER Low on™ ob 
the season. On Tuesday afternoon and Wednesday| “~~; pb — > peas wer > 
panes steadily gave way, under weak accounts from| . 7:3 22 423 8 a2 2 ok 2 oe N 
iverpool and the relatively full crop movement, to-| S] 2 oy i ees So = BSF RS S1a/5 
gether with some depression in Southern markets, where | &| ®% — ee: Tes: der 4 | 8. > - 
stocks are comparatively large. Yesterday a weak opening | S| S| 22E% SPSS SSS Bnew Sess Dese . 
= ner sper Rate tty market, due to ademand to cover Se So & OG A Om = OO = NN v 
contracts, stimulated by the comparatively smaller receipts at| 4~|  'oxn © ox & wn 2 wo © wow & - ~ 
Memphis and St. Louis. To-day there was a buoyant opening am wise 2 oe & oo 6 oo 8 oe S oe be S 
on a much stronger report from Liverpool. Prices continued | S| *%2/?ga: TSS: Tsk: Tae: Pex: Jes: |é|® 
to improve on a demand to cover contracts, and the close was| 215%15.,8, waS8» onfe ockn woe 2] |b 
firm at about the best figures of the day, with May and Aug-| S| ©) 5256 $396 ¢6°96 ¢S°% ESOS SSeG al 
ust the most active months. The next crop was quite neg- Se St Se O_O SN eet o 
lected. Cotton on the spot began to be more freely offered ia % am EP wm F oo F co F oo Fla|m 
on Tuesday and declined 1-16c. on Wednesday, but yesterday|'|_4/8% 8 #8 &§ €€ &§ SBS Sf § SE sls < 
the better grades were advanced 14c.@%%c. To-day the mar-| “| Zf] ier: jes: jes: rex: res: | o: g by 
met was firm at 8 15-16c. for middling uplands. SISS| cosa wasm wwSn oooe ©oSo woseo! & ” 
The total sales for forward delivery for the week are 282,700|°| °|ee gs €8°$ 98°S Sse ges sscsl*ie 
bales. For immediate delivery the total sales foot up this week 2 pene > > . - _ ~ _ 5 " 
1,042 bales. including -—- for export, 1,042 for consumption, 2. a ot 2 Ze a at 2 get an 8 fe 
—— for speculation, and -— in transit. Of the above -— bales| 3|o, | *= 7 m7 © x hn = § && & SS 5 $ 5 
were toarrive. The following are the official quotations for | = eee SO Ee Jad h Wiled” Vales “et 
each day of the past week—April 4 to April 10. S/S) esse exBe eese 1: | 2, 8¢ 9, 8e/S/8 
66°56 88°98 S658 SC’ S SoS 6 S|° 
Jf - CO © S56 © WNW _ wo = i) 
UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri yee ~ > — eee: ya 
| | | . © : e 
I nnn: eman saul # lb 633 632 63g 65 ro 65 on 3 | g ee é¢ g S| S Se S Se g 5 $ 
Strict Ordinary................. G'3y@) Gl3ye) Glire by 6a. 6%" @ Pon 18: ° le ° Tow: 18:: ney : Toh! S 
od Ordinary................. Tig) 714) 711;9| 753 | 753 | 75 | S| ek ~ ees © ay} S| by 
Btriet Good Ordinary. —--.-0-." Slig| Slig| 8lie| 8 | 8 | 8 S|; siéi: | S1S% Briss Fi: | FESFZ SESSIS Fe 
ETE, 87 37 8 wa & & Se el’ |e 
Stxiet Low Middling 2-777” sis*,| gis’ 812%] oe | oe | Bs S____._©_S_=__S_% “se | 
REE eS 9 816) 6) Bibse) Sldie co A oe 4 oe A oo F wo F ve A > 
Good Middling.................. Glo | 91g | 9lo | 9%4g/ B1ly¢e| Q1l os © o¢ € $89 $8 ss $= ose Fs se gs ~ 
Strict Good Middling ae 97, 97%, | 97g G13y¢ 10ty, |101 y ~ - > ey ten i — *y ye oS , : S 
Middling Fair................... 10% [10% |10% |10%s°|1010s,018, | | Sa) SE: 1ST! TOS: IO fen: OL aie 
Fair 11¥g /11!g |1llja 11%4 11744 | 2) "S| SSS Sees Sess 2, So YESS LLOL/ FT| y 
mecltucdwealem lave |. |\38 2.88 8 So 8 & “8 8S°s Sé°si"| 
n|Tues| We -j|Pn. | —- - 2S -“@ ee 
| > b> ee > > 
oc okie) ohse) a) © oh <~) 
613;¢| 6139, 6% | 6% | 6% [> ae an £6! 2 24.2 of oie 
- 14 714 731e@ | 7314@ | 7+1¢@ Pigott Pe Fos FS s © 27 -=Oo 3% OC "183 
Good Ordinary 81g | Slg | Bl 1 : Vi sOrjes; ies: JoF 19 : I19_:; ps 
: 186! Siig | S'1e | =] Ee ove S_. ». : : l}er: [se 
Strict Good Ordinary lg | Blo | 8lo | 87 7 g7 Siow x = S a A o2.1s 
Lo 16 | ond’ 146 | S| SSi/ wweso wooese woCeowe SHYOH OOSS OUSH 
w Middlin R7,g $7, 81516) R1 81s oO O° 776." . * O62 2262 ry -*O62 ° ¢ ° e 
oat} on | oect*] ect) oe.t mem SSS SOSS BeSe pele cele: 
tlie gihte 9% 108 10% PEELE ER ERT 
9 ; : 
ng Fair..............2..00 Lig [11lie (11's i” jie lia | ele Bess tm: tei te: $Oh: fet: $ 
alec olliacaatainainaadaie nemmdiamandl 19;q 111%. /11%a 11% 11% [11% | ol ea a a ~ ~— Pa 18 
STAINED 1 "SiSi: | 2282 2182 SSS Vii | fii lis 
. Sat. |Mon/Tues Wed | Th. | Fri. ~ — atk ee = & © : 
Good Ordinary...... ...... Ib.| 638 | 6g | 6le | Gye | Gliq_ | 61 > > > > > > 
Strict Good Ordinary........... 6% | 6% | 6% 611 P 61, gle Te ote Se eee ae ae 
1 1 16 : = 
DT, cccusemesscesonens 753 | 753 | 7 7916 | 7916! 716 . ” We oe . , oa 
i gage pea 8t1e | 8%1e | 8I1g | 8% | 8% | am [2 fi: | ISt: ers ers TS: Hrs Ts 1s 
= oe ; : sii? 
MARKET AND SALES. ee Lie Wak Midedee Bibdidhce Miata 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 
































| | SALES OF SPOT AND TRANSIT. 
SPOT MARKET , Sales of 
| CLOSED. Ex- Con- |S ec-\ Tran-| Futures. 
| port. |sump.\ul'0n) sit. | Total. 
Saturday a iste on eae enon aut 
Monday.. Easy ............ cee” MEL teal’ ce 42°200 
Tuesday.. Quiet ..... ...... cael neal ounce 394 30,400 
Wed’day . Quiet at ',.¢ dec. eae © ical" seca 254 70,200 
Thursday Dullat rev. quo. oe 157 anes 157} 52,900 
Friday... Quiet ..... ...... | 125 ----| 125] 47,80 
a | =....] 1,042) .-.-| 1,042] 282.700 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 











































































































* Includes sales in September, 1890, for September, 228,300; Septem - 
ber-October, for October, 349,300; September-November, for November, 
382,700; September-December, for December, 947,300; September- 
January, for January, 2,260,800; September-February, for February, 
1,589,100; September-March, for March, 2,447,600. 

The following exchanges have been made during the week: 
-09 pd. to exch. 100 June for July. | ‘06 pd. to exch. 100 July for Aug. 
-06 pd. to exch. 1,700 July for Aug. | ‘23 pd. to exch. 100 May for Aug. 
‘O04 pd. to exch. 300 Aug. for Sept. | ‘24 pd. to exch. 100 May for Aug. 
‘O08 pd. to exeh. 1,500 Aug. for Dec. | ‘09 pd. to exch. 700 May for June. 
“17 pd. to exch. 1,200 May for July. | ‘11 pd. to exch. 1,500 Sept. for Jan, 
15 pd. to exch. 200 June for Aug. | ‘07 pd. to exch. 100 April for May, 
-09 pd. to exch. 400 May for June. | 14 pd. to exch. 200 June for Aug. 
‘05 pd. to exch. 200 Apr. for May. | ‘06 pd. to exch. 2,400 July for Aug, 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable. 
and telegraph, is as follows. The Continental stocks, as well as- 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down: 
to Thursday evening. But to make the totals the complete 
figures for to-night (Apr. 10), we add the item of exports from: 
the United States, including in it the exports of Friday only. 
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sel 12300060 1.138000 sffBb0 advo 
at Live l......Dales. 1, , 149, ’ ’ 
ete. 16,000 ” 15,000 13,000 23/000 
Total Great Britain stock. 1,216,000 1,164,000 884,000 904.000 
stock at Hamburg..........-.. 4,000 ,000 2,200 4,000 
Stock at Bremen...........-.-- 168,000 135,000 31,000 48,200 
stock at Amsterdam.... ...... 18,000 8,000 17,000 20,000 
stock at Rotterdam........... 400 300 400 400 
stock at Antwerp..........-... 8,000 5,000 12,000 700 
Stock at Havre...... .......-.. 214,000 155,00 133,000 178,000 
Stock at Marseilles........... ° 7, 4,000 3,000 3,00C 
stock at Barcelona........... - 121,000 98,00¢ 70,000 68,000 
stock at Genoa...... ........-- 10,000 5,000 10,000 5,000 
stock at Trieste ...........-... 21,000 5,000 10,000 5,000 
Total Continental stocks...... 571,400 419,300 288,600 332,300 
stocks.. .. 1,787,400 1,583,300 1,172,600 1,236,300 
Europe. 245,000 384,000 276,000 205,000 
Europe. 313,000 230,000 275,000 237,000 
E’r’p 33.000 28,000 21,000 46,000 
ports.. 581,362 322,604 489,334 610,903 
towns... 237,030 89.519 115,090 223,111 
exports to-day. 17,833 3,573 13,04 7,240 
Total visible supply inmanen 3,244,625 2,640,996 2,352,064 2,565,554 
Of the above, thetotals of American and other descriptions areas follows: 
Amerian— 
Liverpool] stock....... ..bales. 950,000 910,000 691,000 659,000 
Coutinentalstocks............. 444,000 346,000 184,000 214,000 
Awerican afloat for Europe... 343,000 230,000 275,000 237,000 
United States stock............ 541,362 322,604 489,234 610,903 
United Statesinteriorstocks.. 237.030 89,519 115,090 223,111 
United States exports to-day. 17,833 3,573 13,040 7,240 
Total American............ 2,573,225 1,901,696 1,767,464 1,951,254 
Bas: Indian, Brazil, éc.— 
Liverpool stock................ R 239,000 180,000 222,000 
London stock ...... ......-.-0e5 16,000 15,000 13,000 23,000 
Continental stocks ............ 27.4 300 104,600 118.300 
India afloat for Europe....... - 245,000 381,000 276,000 205,000 
Egypt, Brazil, &c.,afloat...... 33,000 2£&,000 21,000 46,000 
Total East India, &c....... 671.400 739,300 594.600 614,300 
Lotal American............ 2,573,225 1,91 1,696 1,767,464 1,951,254 
Total visible supply....... 3,244,625 2,610,996 2,362,064 2,565,554 
Price Mid. Upl., Liverpool.... 4:3,,.d., 618d. 5 »-«d. 55 .d. 
Price Mid. Upl., New York.... 8liigc. 11%).¢. 10lke. 9%yc, 


(@e~ The imports into Continental ports this week have been 
63,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 603,629 bales as compared with the same date 
of 1890, an increase of 882,561 bales as compared with the 
corresponding date of 1889 and an increase of 679,071 kales 
as compared with 1888. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same ius for the 
corresponding period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville ugures ** uet th torn Years. 

i Last vear’s figures are for Griffin. 

{ This year’s figures estimated. 

§ 2,500 bales deducted from stock for burned cotton. 

The above totals show that the old interior stocks hav® 
dzcreased during the week 20,900 bales, and are to-night 147,511 
bales more than at the same period last year. The receipts a 
the same towns have been 8,377 bales more than the same 
week last vear, and since Sept. 1 the receipts at all the towns 
are 491,117 bales more than for the same time in 1889-90. 





QUOTATIONS FOR MIDMLING COTTON AT OTHER MARKETS.— 
Below we give ee quotations of middlin. cotton at South- 














ern and other principal cotton markets for ear h day of the week; 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
April 10. | “Satur. | Mon. Tues. | Wednes. Thurs. Fri. 
Galveston... 9 9 81614 § 18), 8l3ig 
New Orleans! 8llig Silig Silig § 5g 8% 85g 
Mobile......| 858 5g 85g 853 853 8916 
Savannah...; 8% 84 814 8l4 814 8l4 
Charleston. . 87, 87% 87% 873 83 8% 
Wilmington.| 853 85g 81g 85g 85g 85g 
Norfolk...... $7, 87, 87, 8 i312 8 3% 8% 
Boston ...... 9 § Sig Slog 
Baltimore... 9 9 9 9 9 9 
Philadelphia} 9% 91g 91g 91g 91g 9lg 
Augusta....| 853 @% | 8i»m% 858 85g 85g 85x 
Memphis....| S8ll¢ 8llig Sllig 85g 85g 85g 
3t. Louls.... 8% 8% 8llig Sliig 8 5g 85g 
Cincinnati..| 918 91g 918 918 91g 91g 
Louisville. .. 914 9% 914 914 914 914 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ....... . 8% | Little Rock .... 83g | Raleigh...... faa 81g 
Cvlumbus, Ga. 844 | Montgomery. . te Pe ictins coscnn. .coeee © 
Columbus, Miss Sle | Nashville ...... 85, | Selma ......... 8 lg 
Eufaula........ 833 | Natchez... -.... 87a | Shreveport .... Ble 

RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 






































Week Receipts at the Ports. | St’k at Interior Towns.! Rec’pts from Plant’ns, 
Hndwng— | “1989. | 1890. | 1891. | 1889. { 1890. | 1801. | 1889. | 1890. | 1891. 
Mch. 6. ...| 81,638] 63,554! 112,579, 246,002! 196,978 366,155 56,668, 37,553 100,432 
© 80,026) 54,735) 87,541/215,270| 175,649 344,048) 49,294) 33,406) 65,434 
.: $4,273) 38,547) 92,675] 195,628 154,459) 321,139) 64,681) 17,357| 69,766 
a 51,573! 41,065! 100,803) 175,633|128,127/296,153/ 31,578) 14,768) 75.817 
Apr. 3..... 46,500) 34,377/ 94,100) 148,217 119,026|27,116 19,084| 25,246} 75,072 
., i 40,407} 23,670' 73,4131128,779! 99,005|255,024! 20,989' 3,549| 51,321 

















The above statement shows: 1.--That the total receipts from 
the plantations since September 1, 1890, are 6,611.923 bales; in 
1889-80 were 5,719,169 bales; in 1888-89 were 5,427,148 bales. 

2.—That, although the receipts at the outports the past week 
were 73,413 bales, the actual movement from plantations was 
only 51,321 bales, the balance being taken from the stocks at 
the interiortowns. Last year the receipts from the plantations 
for the same week were 3,549 bales and for 1889 they were 
20,969 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending April 10 






































and since Sept. 1 in the last two years are as follows: Z 
1890-91. 1889-90. 
April 10. “ . 
Week. “nk. | Week. | sop. 
Shipped— ~ | 
i cinon cedensceneanen 13,398, 513,925 11,741, 494,183 
nats thtncinnnen wonien 4,186, 270,213 596, 296,728 
ines nacccnnde conaes 261 84,772 53, 58,422 
Via Evansville.................. O91 26,384 95 20,368 
RE 2,764 188,630 769, 112.214 
TT 2,041) 163,698 3,647 201,381 
Via other routes, &¢ ............ — 1,411 134,630 742) 154,405 
Total gross overland.......... | 24,562 1,382,252 17,643)1,337,701 
Deduct shipments— : 
Overland to N. Y., Boston, &c.. 6,157; 303,211 7,037; 331,931 
Retween interior towns ........ 1,143, 105,624 1] | 52,657 
Inland, &c., from South ........ 2,263) 85,964 1,048; 102,129 
Total to be deducted.......... 9,563) 494,759 8,096) 486,717 
Leaving total net overland*..| 14,999) 887,453 9,547) 850,984 














* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 14,999 bales, against 9,547 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 46,469 bales. 























1890-91, 1889-90. 
In ont ane Spinners’ r re . 
akings. = ince _ | Senge 

“ | Week. | sept. 1.| Week. Sept, 1. 
Receipts at ports to April 10..... 73,413/6.370,512) 23,570 5,632,608 
Net overland to April 10 ......... 14.999) 887.453 9,547 850,984 
Southern consumption to Apr. 10 10,000; 429,000 8,000 396,000 
Total marketed ..... .........- 98.412'7,686,965 41,117 6,879,592 
Interior stocks in excess..... ... *292,092) 241,411 * 20,021 86,561 

Came into sight during week. 76,320) ........ gg? 'ee> 
Totalin sight April 10.......)  ..... 71.928,37@, =... 6,966,153 
North’n spinners tak’gstoApr.10...... 1,708,493, ...... 1,641,019 








~ * Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 76,320 bales, against 21,096 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 962,223 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us to-night indicate that in the early part of the week 
under review the temperature was quite low in the greater 
part of the South harming fruit and vegetables. Latterly the 
weather has been warmer, On the whole the conditions have 
been favorable to farm work which is progressing well. The 
rainfall has been lizht as a rule and in Texas moisture is 
needed. 

Galveston, Texas.—The weather has been dry all the week. 
The thermometer has averaged 60, the highest being 72 and 
lowest 49. 

Palestine, Texas.—There has been one shower during the 
week, but more rain is needed. The precipitation reached 
thirty-two hundredths of an inch. The thermometer has 
averaged 58, ranging from 36 to 80. 

Huntsville, Texas.—We have had dry weather all the week 
and rain is needed. The thermometer has ranged from 38 to 
80, averaging 59. 

Dallas, Texas.—Rain is generally needed. Corn is coming 
up well and cotton planting is progressing. The small grain 
crops look promising. The recent unseasonably cold weather 
has done no harm except to fruit. Everything is promising 
except that we need rain, of which there has been only six 
hundredths of an inch duringthe week. Average temperature 
54, highest 78, lowest 30. 

San Antonio, Texas.—We need rain, but not badly. There 
has been one shower during the week, to the extent of five 
hundredths of an inch. The thermometer has averaged 61, 
the highest being 82 and the lowest 40. 


Luling, Texas.—There has been no rain all the week. All 
young crops look promising, but need rain. The thermometer 
has averaged 60, ranging from 41 to 80. 

Columbia, Texas.—Telegram not received. 

Cuero, Teras.—Corn and cotton are doing well, but are be- 
ginning to need rain, of which none has fallen during tie 
week. Average thermometer 60, highest 81 lowest 41. 

Brenham, Texas. —The weather has been dry all the week. 
Corn is planted and seeding of cotton has begun. We are be- 
ginning to need rain badly. The thermometer has averaged 
60, the highest being 82 and the lowest 39. 

Beiton, Texas.—We have had no rain all the week. Some 
4 = The thermometer has averaged 57, ranging from 

to 79. 

Weatherford, Texas.—Rain is needed. The thermometer 
has ran ed from 28 to 75, averaging 52. 

New Orleans, Louisiana.—There has been no rain all the 
week. Average thermom: ter 58. 

Shreveport, Louisiana. —Rain has fallen on two days of the 
‘week, to the extent of two hundredths of an inch. The ther- 
ge has averaged 57, the highest being 80 and the low- 
est 36. 

Columbus, Mississippi.i—We have had no rain during the 
rig The thermometer has averaged 50, ranging rrom 23 
to 70. 

Leland, Mississippi.—The weather has been dry all the 
week. The thermometer has ranged from 33 to 74, averag- 
ing 52.6. 

Little Rock, Arkansas.—It has rained lightly on two days 
of the week, the rainfall reaching seventeen hundredths of 
an inch. The weather is now clear and pleasant. Average 
thermometer 53, highest 76. lowest 30. 

Helena, Arkansas.—Rain has fallen on one day of the week, 
to the extent of sixty-seven hundredths of an inch. The 
weather has been warm the latter part of the week. The 
thermometer has averaged 52, the highest being 74 and the 
lowest 39. 

Memphis. Tennessee.—We have had rain on two days during 
the week, the rainfall reaching forty-five hundredths of an 
inch. It was coll during the early part of the week, with ice 
on Saturday morning, but the weather is now clear and 
warm. Corn planting has progr ssed well, and ploughing for 
cotton is active. Th* river is eight tenths of a foot above the 
danger line and rising. The thermometer here has averaged 
54, rangiag from 33 to 78. 

Nashvitle, Tennessee.—There has been rain on two days of 
the week. the rainfali reaching five hundredths of an inch. 
The thermometer has ranged from 31 to 77. averaging 46. 

Mobile, Alabama.—The weather is fine and planting makes 
good progress. It has rained on two days of the week, the 
rainfall reaching two hundredths of an inch. Average ther- 
mometer 54. highest 73, lowest 35. 

Montgomery, Alabama.—It has been showery on one day 
and the remainder of the week the weather has been splendid. 
The precipitation reached seven hundredths of aninch. The 
thermometer has averaged 56, the highest being 80 and the 
lower t 31. 

Selma, Alabama,—The week’s precipitation has been thirty- 
five hundredths of an inch on one day. The thermometer has 
averaged 50, ranging from 30 to 73. 

Auburn, Alabama.—There has been no rain all the week. 
The thermometer has ranged from 30 to 67, averaging 48°5. 

Madison, Florida.—The weather has been fair during the 
week. Cotton and other crops have been somewhat injured 
by frost. Average thermometer 55, highest 77 and lowest 32. 





Columbus, Georgia.—It has rained on one day during the 
week to the extent of twenty-five hundredths of an inch. 
The thermometer has averaged 55, the highest being 75 and 
the lowest 37. 

Savannah, Georgia.—The weather has been clear and pleas- 
ant all the week. The thermometer has averaged 54, ranging 
from 34 to 74. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant all the week. The thermometer has ranged from 31 to 79, 
averaging 52. 

Charleston, South Carolina.—There has been no rain all the 
week. Average thermometer 54. highest 71, lowest 38. 

yong 5 South Carolina.—We have had rain on one day 
of the week, the rainfall reaching fifty-seven hundredths of 
aninch. The thermometer has averaged 51, the highest being 
69 and the lowest 32°'5. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock April 9, 1891 and April 10, 1890. 














Apr. 9, "91. Apr. 10, 90. 
Feet. Feet. 
New Orleans......... Above low-water mark. 15°5 15°8 
TT ciicnmnnainaeatl Above low-water mark. 33°6 35°5 
RR: Above low-water mark. 15°5 17°7 
Shreveport........... Above low-water mark. 135°3 27'°6 
ial Above low-water mark. 48°0 47°5 





NorTe.—Reports are made in feet and tenths. 

INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and vear, bringing the tigures down to April 9, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 












































Shipments this week. | Shipments since Jan. 1. Receipts. 
Year| Great | Conti- ] Great | Conti- This Since 
Brit’n.| nent. | Total. | Britain| nent. Total. | Week.| Jan. 1. 
1891! 6,000 16.000 22,000! 52,000 414,000) 466.000 70,000 1,038,000 
1890 25.000/40,000 65.000) 172,000 532,000; 704,000,79,000) 1,024,000 
1889 21 000 47,000 68,0: 0 206,000 508,000 714,000 67,000 1,0('7,000 
1888 10,000 35,000 45,000/| 107,000'303,000; 410,000 68,000! 728,000 














According to the foregoing, Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
9,000 bales and a decrease in shipments of 43.000 bales, and 
the shipments since January 1 show a decrease of 238,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 
ticorin. Kurrachee and Coconada. 
































Shipments for the week. Shipments sunce January 1. 
Great Conti- Great , 
Britain.| nent, | Total. | Britain, \Cominent.| Total. 
Caleutta— 
incesest  e6eees 1,000 1,000 16,000 31,000 47,000 
icnceel  e6eves 3,000 3,V00 20,000 43,000 638,000 
Madras— 
iti: etieeicl wenn seeune 3,000 1,000 4,000 
itiwili <i. @etesbek “sinene 5,V0V00 4,000 9,000 
All others— 
ee: sed | ee einieded 13,000 10,000 23,000 
ikea weess i -neasee-L seseus 13,000 14,000 27,000 
Total all— 
ection weaaea 1,000 1,000 32,000 42.000 74,000 
= ee 3,000 3,000 38.000 66.000 ' 104,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 






































1891. | 1890. 1889. 
Shipments ———| 
toall Europe | This Since This Since | This Since 
Srom— week, | Jan. 1. week, | Jan. 1. | week. | Jan. 1 
Bombay. ...... 22.000 466,000) 65,000) 704,000) 68,000) 714,000 
Allotherports.| 1,000; 74,000) 3,000 104.000, 4,000) 106,000 
Total.. .... 23,000) 540,000) 68,000 808,000) 72,000} 820,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., o 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































dri ", i| { 
—_—e | 1890-91. || 1889-90. | 1888-89. 
| | 
Receipts (gantars*).... 1 | 
This week.... 34.000 || 10,000 | 5,000 
Since Sept.1.| 3,917,000 || 3,103,000 || 2,702,000 
| This | Since || This | Since This | Since 
| week, Sept. 1. | week, |Sept. 1.|| week. Sept, 1. 
Exports (bales)— | | 
To Liverpool ........ | 2,0001259.000 2,000 242,000 || aeleenein 
To Continent. .......| 7,C00/178,000 | 7,000 137,000) 4,000 132,000 
Total Enrope...... | 9,000 437,000 | 9,000'380,000) 7,000 345,000 











* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
April 8 were 34,000 cantars and the shipments to all Europe 
9,000 bales. 























APRIL 11, 1891.] 
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MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is weak for yarns and 
steady for ee Stucks of both goods and yarns are 

e 























accumulating. give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison: 
1891. 1890. 

328 Cop.| silos. |W"! 395 cop.| 8% lbs. | Sri” 

Twist. | Shirtings. | Uplids Twist. Shirtings. | Uplds 
o a. aii.da.6a|aia 4. is d. 8. dy d. 
Moh.6 758 @8 6 0 @7 0 413;¢6/85;e@81l,g Nominal. 6lig 
“ 13733 @7% 511 @611 | 415;,/85;4@811}.| Nominal. | 61g 
“ 20733 77% 511 @611 | 415.¢'85.g9811;.) Nominal. | 63g 
“ 27\733 @7% (511 @61l | 4% 83 g@8l\46 2 @7 3 | 6le 
Apr. 3 733 @7% ‘511 @611 | 47% |85;.@811; 16 2 @7 3 | 6g 
“ 10,783 @7% 1511 @611 | 41,./386 ,a8'16'6 2 @7 3 | 6g 











JUTE Butts, Baaaina, &c.—The market for jute bagging 
has ruled steady during the week under review, but dealings 
have been unimportant. Quotations to-night are 5%4c. for 
134 lbs., 644c. for 2 lbs. and 634c. for standard grades. Manu- 
facturers being well stocked up, there is very little doing in 
jute butts. Prices have been maintained, however, and are 
to-night 11¢c. for paper grades and 1%4c. for bagging quality. 


HIGH WaTER.—The levee on the Stella plantation, two 
miles below Longwood, Miss., gave way at midnight, April 3. 
The break is not as serious as at first supposed, and it is 
expected will be soon closed. On Sunday morning a crevasse 
occurred at Gretna, La., flooding about half the populated 
portion of the town. 


SHiPpPinG NeEws.—The exports of cotton from the Uniteo 
States the past week, as per atest mail returns, have reached 
87,248 bales. So faras the Southern ports are concerned. these 
&re the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEw YORK—To Liverpool, ner steamers City of Chicago, 2,174 
.-. Nevada, 1,257....Teutonic. 1,535 ... Umbria, 539. .... 5,°05 


To Hull, per steamer Galileo, 1.244.... ....... .. eeceecce econ 1,248 
To G asgow. . er steamer California, 196 ...................- 196 
To Loudon, per stesmer Lydian Monarch. 7........ ....-..-- 

To Havre, per steamer La Champ +gne, 600 ............ eccee 600 
To Bremen. per steamers Aller, 250 ..Lahn, 50............ 300 
To Am-terdam, per steamer Spaarvdawm, 50))................ 500 


To Autwerp, per steamers Aovllo,50 ..Wesaterniand, 1,120 1,170 

To Genoa, per teamera Burgun-lia, 100....¢ aledonia, 500.. 600 

To Naples, per steamers (aledonia, 150 ... Burgundia, 100. 250 
HEW ORLEANS—'l'o Liverpool, per steamers Califoruiau, 2,622 


-. Matthew Bedlington, 1.643 ...........: ..- esecececesee 6G 

To Havrr, per steamer Oswald, 4,691 .....-..... -.-. -2.-e0- 4,601 

To Bremen, per steamers Donau, 7,700.... Elsie, 3,391 ...... 11,091 

Te Narva, per ship Prince Albert, 5,200........ .. ........- 5,200 

To Barcelona, per steamer M:guel M. Pinillos, 2,71%......... 2,712 

GALVEST N—To Liv: rpeol, per stea‘ner Somerton, 6,307........ 6,307 

BaVANNAH—To Norrko»ping, per bark Naj den, 85U.............. &50 

To St. Petersburg, pr bark Melanesia, 1.650............ ae oe 

To Barcelona, p r steamer Pocsset, 7,250......... acoecceses 7.250 

To Lisbou, p r bark Antonio. 1,175 -........2.-.2. eee eee ee 

OHARL: STON—To Liverpool, per steamer Bona, 4,998 ... .....-. 4,993 
To Bremen, per steamers J hvu Dixon, (2,100 ba'es ex Yesso) 

... Scots Greys, 1,520 (also 2,244 balea ex Yesso). ...... - 1,520 

To St. Petersturg, per bark Curry Treffenberg 1,310 ....... 1.310 

WILMINGTON—To Liverpool, per steamer Ceres, 2,794 ....... coo. 2,794 

NorFOLK—To Havre, per steamer Stag. 50..... 50 


WEST PoOINT—To Liverpool, per steamer Ramon de Larrinaga, 





itrcnineden. ohes .- eaibiaaied EEE — — 
NEWPORT NEws—To Liverpool, per steamer Ramon de Larrin- 

Dt Micithvene aseseiséeos HdbeEREEROOLEOESenCeCescenseoenee 851 

To Havre, per steamer —— t{ GSR 343 
BosTton—T» Liverpool, ver steamers Cephalonia, 1,048..... 

Georgian. 2,690 . O toman, 1,802 .....2...2. cece ccccece 5,540 

To Hawburg. p-r steamers Grimm, 120........ secoeecesoroces 120 

To Yarmouth. per steamer Yarmouth, 1 ........... .......-- 1 
BaLTimorRe—To Liverpoul, per steamers Alexander Elder, 957 

.-..-Leonora, 2.015 ... ... . sengeeoe erences o000s6e0 -emwenes 2,972 

To Havre, per steamer Yesso, 237........ —enmameneeencenecens 287 

To Bremen, per steamer Karl«ruhe, 3.208 ....... séiinenedion 3,218 

To Rott: rdam, per steamer [nfl -xible, 269 ....... .......... 269 

@PHILADELPHIA—To Liverpool, per steamer British Prince, 490. 490 

Total *eeeeseeeee - Se ©@8 eG e eee eee eaeaeeee eer aane 87,248 





fhe particulars of these shipments, arranged in our usua 
form, are as follows: 
Hull dé Bremen Spain 
Liver- Glis- é& Ham- Russia, and Yar- 
pool. gow. Havre. burg. de. Itily. mouth. Total. 
New York. grt 1,447 600 300 1,670 85 cm ee 


N. Orleans. 8,305 ..... - 4,601 11,091L 5,200 2,712 ..... - 31,03 
Galvesion. 6,507 ...c.. ceccce ind: ini | ota ccooen |€6=6hG 
SRE a aS PONE PRI re eae «oe See G,4R8 ccocec 10 925 
Charleston. 4,9°8 ..... oe Bae Seeee cocces aesco | 86 Fae 
Wilmingt’n 2,74 94 eeenca - *@eee08 jgse#e20888 #4+«.*®8e#868 se eeeaeece eeeeee 2,792 
Norfolk -_-  jj**#eeef  se#s@eeee 50 *ereceece #8868866 eeeeese 4#s#e#@e# a 50 
Weat Point 2,982 eeecee ss j«ee8ee+«s5 <«#eeee seeeene se00¢8 ss jseese . 2,982 
N’p’t News ene a eet. senee nae enna 1,194 
Boston eeee 5,440 eeecece e« seseeesee«e 120 eeeeece eeeeece 1 5,661 
Baltimore. 2.972 ..... - 287 3,208 a euaie conn - 6,736 
Philadelp’a 490 eeeneecoe e«e¢#e«« s:. s#ee¢e - ss8ee6 * eeeeceae eeeceane 490 


Total .... 40,744 1,447 5,881 16,239 10,949 11,987 —-1.—«87.248 

Below we add the clearances this week of vessels carry ng 
otton from United States ports, bringing our data down to 
the latest dates: 


‘GALVESTON—To Liverpeol—April 8 --Steamer Queen, 3,932. 
To Havre -April 6—Steawer Aighlant Prince, 175. 
To Bremen - April 7—Steamer Amethyst, 3,034. 

NBW OxLeaNs—To Liverpool—April 3 -Sieaner Yueatan, 4,952 ... 
April 4—Steamer+s Editor, 3,550; Sir Garnet Wolseley, 4,212; 
Khalif, 4,252 . April 6—Steamers Curuna, 4,845; Hugo, 4,947 
----April 7 - Steamer Red Sea, 6.662. 

To Grimsby - April 3 - Steamer Kingdom. 5,463. 

To Havre - April 4 -Ste mer Markomannia, 440, 

To Hamburg —April 4—Steamer M irkomaunia, 1.454. 
To Antwerp —Apr 16 -Steamer Sturm King, 5,100. 
To Genoa -April 4—Steamer Indian Piiuce, 3,937. 








SAVANNAH—To Bremen—April 7—Steamer Hartington, 5,581. 
To Barelona - April 9—Steamer Sylvia. 4, ’ 
N—To Bremen—April 6—Steamer Mary Anning, 5,569.... 
Avr 19 —Steawer Torgarm, ——. 
To 3st Petersvurg—Apri 6- Bark Dub, 2,316. 
NORFOLK —To Liverpool—April 6 —Steamer Ramon de Larrinaga, 1,457. 
To Bremen—Ap: il 7—Steamer Brunel, 1,300. 

BosTON—To Liverpvol —March 30—Steamer Roman, 1,688 ...March 
31—Steamer Columbian, 2.531 ...Avril 3—Steamer Samaria, 486 
.---April 6- Steamer Michigan, 4,2-3.- 

To Antwerp—April 3 —Stea-ver Stcinhoft, 500. 
BaLttimorRe—To Liverpool—March 25—Steamer Barrowmore, 805.... 
April 3—Steamer Queensmore, ——. 
To Bremen—-Awil 8 Steamer America, 2,155. 
To Hambure—March 28 Steamer Gothia, 636. 
To Ro terdam—April 2—Steam-r Urbino, 
To Antwerp—April 2 Steamer cialtv, 450. 
PHILADELPHIA—Tovo Liverpool—A pril 7—Steamer Ohio, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


BORINQUEN, steamer (Span.), before reported ashore on Ocracoke 
Beach, has ten teet of water in her h old, sup vosed to have entered 
through the gratings and stand hole. A portion of the cargo has 
been discharged, 450 bales of cotton being landed on the beac h. 
The mahivery is in plumb and the chief eugineer thiuks that itis 
allright. The wreckers have had about six hours in which to 
land tack'e from the wrecking steamer, the sea up t > Saturday 
mourning beiug too hizh fur them to work safely. tae Borinquen 
is = easy aud half of the force of the sea is broken when it 
strikes her. 


Cotton freights the past week have been as follows: 
































’ Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d. 1g 1g lg 1g 1g 1g 
Do late deliv’y.d. oees —_ esa oan — dei 
davre, 8. L....6, 14 4 yy 14 739 739 
Do aail......-, ates une — ace eames eons 
Bremen, steam ¢.| lg ilg9 1139 1139 1lgq 1139 
Do _indirect.c. sane eece — ons oune ‘ena 
damburg, steam.c./ 514 516 Sig 51g 516 5164 
Do via indirect.c. oome owes ones anaes: Bh Coat oat 
4masat’d’m, steam.c.| 27 19* 2719* 27 19° 271," 2719" 27 19* 
Do indirect..d.|  .... nae ace Sadie ee satis 
Reval, steam ....d./13.4 D739 1334@739 13g4@739 13¢4@73q 314@73q! 316739 
Do saail.... ..d. “ao. < aon a. Se pan éaidie 
Barcelona,steamd.| 15,4 | 15:4 | 15e4 | 18¢q | 15eq | 1594 
tonoa, steam .. .d.|53oB11g4 530M gg S39 @11¢.4 SgoM1 leg SggMllgg 53 Mil gy 
Crieste, steam...d.| 4 | M4 14 | ly 79g |S T89 
Antwerp, steam d.| 744 Te4 Te4 74 | 339@Teg Seg @Teg 
* Per 100 lbs. 








LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port. 








Mch. 20. 10, 





Mech. 26 | April 3 












3ales of the 



























Cotal 
of 
amount afloat..... . 1 1 
Nf which American..... .... 1 





The tone of the Liverpoo! market for spots and futures each 
jay of the week ending April 10, and the daily closing prices 
of spot cotton, have been as follows: 





Spot, Saturday| Monday.) Tuesday.| Wednes. |Thursd’y.| Friday. 

















Market In buyers’ in buyers’ Moderate 
i:45 Pe, qt favor. Dull. Dull. favor. Quiet. demund. 
“id.Upl’ds.; 47. 4131 41316 41316 4l31¢ 41314 
sales .......| 5,000 7,000 6,000 6,000 8,000 8,000 
tpec, & exp. 500 500 500 500 500 1,500 

Futures. 

mareot, {| Saat | Quits eeetza st Rt uot, [etn 

: e- | partially | partia . s uie a 
(:45 P. M. cline. | 1-64 dec. | 1-64 a f decline. -64 aav. 

Market, uiet and! Barely Ver 
ry Quiet. |Culet and) Haniy. | Steadier.| Quiet. | steady, 




















The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basisof Uplands, Low Middling clause, unless otnerwise stated : 


te The prices are given in pence and Gitth. Thus: 463 means 
4 63-64d., and 5 O1 means 5 1-64d. 





| Sat., Apr. 4. ] Mon., Apr. 6. 


Tues., Apr. 7. 





} 


} 
i 





{ { i} | 

Open High Low. Clos. Open! High | Low.| Clos. Open’ High Low. Clos, 

al el a! S aa, a | a | a iia | a | al a 
April........ )448 448 448 448 447 448 447/448) 448 449 448 449 
April-May... 448 448 448 448 447 448 447 448//448 449/448, 449 
May-June... 453/453 453 453 452 452/452, 452 453/ 453/453) 453 
June-July... 457/457 457 457 456/457/458 457 | 457/ 458/457) £58 
July-Aug...| 461/461 461/461 460 461/460 461 | 461| 462/461) 462 
August. .... 463) 463 | 463/463. 462/463 462 463 500/500) 500; 500 
Aug.-Sept..| 462 462 462/462 462/462 462/462 | 463) 500/463} 500 
Sept.-Oct.../ 462/463 462/463 462 463 462 463) 463 463/463) 463 
Oct.-Nov..... 462 462 | 462/462 461 462/461 462/462 463 462 463 
Nov.-Dec... 461/462 461 462 461) 462/461 462 / 462/462) 462) 462 
Dec.-Jan..... 462/463 462/463) 462/463 462 463) 463/463|463| 463 
Jan.-Feb.... 500/ 501/500 | 501 500/501) 500/501 501/501) 501| 501 
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| Wed. Apr.S. ‘Thurs., Apr.9. | Fri., Apr. 10. 





| | | | | Fae eee 
‘Open Hioh Low. Clos. Open | High Low. Clos. | Open’ High| Low.| Clos. 
| peta Meee meee peers 


laja|[aia) ala; alialialai asa 


| 


GE niweiks (446/446 446°446 447/447 446 446 447/448 447) 448 
April-May..| 446 447/446 446 '|447 447 446 446 447 445/447 448 
May-June... 450 451 450 450 451 451 450/450 451,452 451) 452 
June-July... 455 455.455 455 456 456 4541455 455 457/455! 457 
July-Aug... 459 160 459 459 460 460 459 459° 459 461 459) 461 
August..... 461 462 461/461) 462 462 461 461 462 463 462) 463 
Aug.-Sept.. 461 461 461/461 462 462 461 461 462 462 462, 462 
Sept.-Oct... 460 461'460 461, 461 462 4601461 461 462 461) 462 
Oct.-Nov.... 460 461 460 461 461/461 460 461 461/462 461) 462 
Nov.-Dec...| 460 460 460 460 461 461/460 460 461 461 461) 461 
Dec.-Jan..../461 461 461/461 462 462 461 461 462 462 462) 462 
Jan.-Feb..... 463 500 461 463 500 500/463 463 500/501 500; 501 
} i } } j 











BREADS TUFFS. 
Fripay, April 10, 1891. 


The markets for flour and meal have been more active on 
several daysin the past week; better prices have at times been 
paid; no uniform advance took place, however, and at the 
close there is little call for change in the quozations of last 
Friday. Low grates and the products of spring wheat 
showei the most strength, as they were in comparatively 
small supply. With the reaction in grain yesterday, the 
whole market turnei weaker. To-day the market was firmer 
and fairly active for wheat flour, and we make some advances 
n our quotations. 

The wheat market has varied sharply in prices for future 
delivery, showing at alltimes a feverishly unsettled tone, 
and much uncertainty prevailing respecting the truth of va- 
rious assertions that were put forth withthe purpose of affect- 
ing values. Oa Wednesday news from the Continent was 
war-like, but on Thursday a contradiction. Crop reports 


from Europe were not favorable to a full yield, but were 
much better from the Northwest. There has been more buy- 
ing for export, but reports of Jarger operations for this account 
are not fully confirmed. Yesterday the market weakened, 
under better crop accounts from ne-rly all directions, and the 
contradiction of the war-like rumors that were currert on 
Wednesday. To-day the market fcr futures was variable, 
and closed irregular. Crop accounts were favorable, and 
weakened distant deliveries, but active buying for export 
strengthened early deliveries. The business for export 
amounted to 256,000 bushels, mostly on private terms. but 
included No. 2 red winter, to arrive, at $117, and No, 2 
Milwaukee, to arrive at Buffalo, $1 u42c., c. f. i. 


DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 
Sat. M Tues. Wed, Thurs. Fri, 
May delivery............6.1134g8 113 114% #115 342 113% 
June delivery .......... GC. 1Llilg 1167 112 112% 1ll%y 9 illds 
July delivery ...........6.108% 108% 1097, 110% 10938 109% 
August delivery........ G.1094144 103%, 10533 106% 1054 105 
September delivery ..... G.103% 10272 104% 105% 104% 1041, 
December delivery...... c.1054g 10453 106% 107% 106 1045, 
May ’92, delivery....... Di ceded | abe 109145 110% 109 1085, 


Indian corn has not varied widely, yet was feverishly un- 
settled. The spot market has reflected only a jocal demand 
to supply urgent needs. To-day there wasa slightly firmer 
market, with the speculation more active, but the regular 
trade still dull. 


DAILY CLOSING PRICES OF NO. Z MIXED OORN. 


Bat. Mon. Tues. Wea. Thus, Fri 
May delivery......... -.-@. 7414 727. 73% 741, 7233, 73% 
June delivery........... ce. 7238 707. 717%, 72 F141, 715g 
July delivery ............ c. 7133 6973 70% #£=7i1 7018 705, 


Oats have been without feature of moment. The close to- 
day was moderately active at some improvement on yester- 
day’s figures. 

DAILY CLOSING PRICES OF NO. Z MIXED OATS. 


Bat, Mon, Tuer. Wed. Thurs. Fri. 
May delivery............. G. 591g 59le 59% 597%, 595g 595, 
June delivery ........... c. 59 59 544 59 3g 59 594g 
Jalg GAUVEET .coccccccess ©. 58142 5838 58’g 58% 58lg 585, 


Barley remains firm, but trade has lapsed into dulness. Rye 
is firm but very quiet. 
The following are closing quotations for wheat flour in 








barrels. (Corresponding grades in sacks sell slightly below 
these figures): ; 
FLOUR. 
PD. ssasssoutis ® bbl. #8 00283 60 , Patent, winter........ #5 202@$5 60 
Supertine..........- - 345@ 400 City shipping, extras. 5202 550 
Extra, WO. B ..coccces 375@ 425) Rye flour, superfine... 4502 500 
Set EPO B cccoccces 4002 460 eas eccoee 275087 400 
@C@rsB.. .....cceeeeee 4402 490) Corn meal— 
SS 90@ 5 35 Western, &c ....... 31523 340 
Patent, spring........ 5 20@ 600| Brandywine........ ....@ 375 
- GRAIN. 
Wheat— CG. G. Corn, per bush.— 
Spring, per bush... 100 ®1 23 West’n mixed...... 77 @® 80 
Red winter No. 2 ..1 161427118 W’n mix. No.2...... 7842 79% 
Red winter ........ 95 #120 Weat’n yellow...... 78 @ 80 
— oF ES, 108 @118 Weatern white...... 77 @ 79% 
i 
estern, per bush.. 90 @ 95 Oats—Mixed..@ bu. 58%? 61 
State and Jersey... 92 @® 97 | SS --- 60 @ 65 
Barley, Western...... 77 @® 83 No. 2 mixed ....... 59162 60! 
iD csssesass os @ os No. 2 white........ 60%2 62 
sinepneseneve 7 








AGRICULTURAL DEPARTMENT REPORT.—The report of the 
Department of Agriculture snowing the condition of Winter 
wheat on April 10 was issued to-day as follows: 


Tha April returns to the Department of Agriculture make the condi- 
tion of Winter wheat 96.9 and of rve 93.4. The season for seedine was 
favor. ble over the whole Winter wheat area; the soil was generally 
easily worke1, the seed bed _- ared with unusual care, and sowing. was 
fol. owed by gentile rai's sufficient t» properly pack the earth and insure 
prompt and perfect germination. On portions of the A'lantic a: d Gulf 
coasts the time of seeding « as somewhat prolonged by occ»sion:-]11ains, 
but the delay wae not +erious, aid the desirea area was planted ana in 
& od growth by the adventof Winter. Suitable » eatner and soil con- 

itions enabled the farmers +f the Ohio Valley Sta‘es to put in a full 
breadth under entirely faverable ci'cumstan-es and proper 
combinations of sunshine and mois'ure, whith continued un- 
til eold weather sent the plant ivto Wint+r quartera with 
steady growth and good color. Iv» portions of Kansas ard 
Nebraska the prolonged drought of 1 st summer extended into the 
period of seeding, in erfering somewhat and rendering germination 
slow. But:easonable weather during the late fall and early winter 
was sufficient to offs: t the disadvantage of a latestart. The entire 
season was favorable in California. while in Oregon a dry seed bed re- 
ceived moisture in time to secure good thongh late growth. The - 
wea'her was generally mild over the whole area, and. while 
the snowfall was comparat'vely lieht it came when most 
needed, protecting tre plant duri g the coldest wea'her The Ohio 
Valley and Tra«s-Mississippi S'ates were especially favored, growth 
in many sections co tinuing throughout the winter wth sufficient 
cover: ny when n-eded and an entire absence of dawage from freezing. 
Brown and bare spets are seldom met with, growth and color bei ¢ 
remarkably uniform The Hes-ian fly, which was fear d in December 
in the Central West, is yetin abevan:e,'!u the presence: of the pestis 
Lo in manv localities, and serieus injury m'ght fo low « ould the 
early serson pi ve favorable to its development. The g ners] ave rage 
of condition is the highest repo ted for Anril since 1882, aud the indi- 
vidual state averrges are remarka' le for their urifo:mity. I isl 
points bigher ‘han list year ard 3 above the return- for 1-89. A high 
Arri! condition doe< not in-ure a large yield, but it indicates a stre: gth 
and vitalits which would enxble the plant te withstand more than the 
ordin-ry vicissitudes of the s-ason. The nearest apvroacn to the 
present conditi.n during recent years Was in 1884, when the largest 
crop ever grown was harvested, but a similar high c ndition in 1886 
was followed by a crop of Jittle more than uvera e preportions. The 
aversges of condition in the principal states are: New York 92; Penn- 
sylvauia, 97; Tennessee, 98; Kentucky, 97; Ohio, 98; Mi gan, 93; 
Indiana, 99; Illirois, 97, Missuu.i, 96; Kansas, $9; California, 99; 
Oregon 97. 

The returns make the percentages of losses among farm animals 
during the past year: Of horses, 17; catt'e, 3; sheep, 4. and swine 
8. H--rses receive better care than any other class «f tovk, an 
annual losses vary but litle. The percentage of ‘oss of cattle is 
slightly higber than was reported in 1888 aud 1889, the s°arcity of 
feed aweliing the figures. In portions of Kansas ard Nebraska the 
logses of sheep have been smaller than usual, on account of the better 
ca’e and attentioo, while less disease than usu 1 is reported among 
awine, though there is heavy loss in the regiuns of last year’s crop 
failures. 


The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
arn lake and river ports, arranged so as to present the com- 
parative movement for the week ending April 4, 1891, and 
since August 1, for each of the last three vearsa: 
































Receipts at—| Flour. | Wheat. | Corn. Oats. Bariey Rye. 
Bbls.1981hs| Bush.60 ths| Bush.547> | Bush.321h | Bush.4%’ | Bu 6A the 
Thicago...... 84,593 ; 217 179 651,548 777.150 119.324 25 863 
Milwaukee... 55,535 104,450 13,340 41,000 46,200 10,324 
Dualuth....... oe -ee0 341.059 peeseeh = =——(‘éetw GD oo. ae ° 
Vinneapolis. secce 596.180 sav a ie —s 
Toledo....... 1,409 73,854 112,391 4,408 690 2,334 
Detroit... .. 5,072 87,243 34.533! 29,065 33,820 oece 
Jleveland. we 41,393 8,465 38,546 23.73% 17 
4t. Louis.. 28.002; 196.560! 272,315 85.435 27.9 0 4,950 
Peoria....... 2,550 15.000, . 189.8% 129,00 132° 8,850 
Tot.wk. 91. 182 982 1,690,118, 1,282,352) 1,194,602 264.827 47.338 
Jame wk.’90. 181,545; 1.807.830 4,876,044) 1,321,853 339,132 55,853 
Jame wk.’89. 148,431} 1,109,305 1,070,850 852,146 327,350 18,482 
Fince Aug. 1. 
1890-91.....| 7,554,164 86626970 64,764.744| 63,529 670 23,921820! 3,630,272 
1884-90.....| 8,228,141 95,870,438 124,747,340) 50.970 653 22,180.001] 4,754,474 
1RR+-4Q, 6 625,236 73,445.147 84.377.349 57.980.042 23.114. 741} 4.152 556. 





Below are the rail shipments o* flour and grain from 
Western lake and river oorts for four years: 


























1891. 1899. 1889. 1888. 

Week Week Weee Week 
April 4, April 5. April 6. April 7. 
Flour .......... DbI8. 358,211 301,691 226.319 394,534 
Pe osessedii bush. 773.017 423,307 39,9 16 543,801 
SD anmneeen: ecie e-eee 1,076,981 2,643,227 3 32,928 1,088,858 
Ticking eeapeedin 1,139,694 1,170,703 572.005 746,511 
eet Pecascsceccesees EO NAS? 224.231 207.525 151,449 
Sindieaseocnseveoeee 63,432 43.5.7 39.4L1 12,436 
Total .....c0c--c- 3,203,299 4.508.995 1.5351,455 2.543.055 


The exports from the several seaboard ports for the week 
ending April 4, 1891, are shown in the annexed statemen:: 






































— | Wheat. | Oorn. Flour. Oats. Rye. Peas. 
Ruan, Bush. Bola. Bush. Bush Bush, 
Sew York 207,188 68,706 76,455  ___ . 
Boston 83,020 32,694 $= =—=«s (a lial ° 1.8 4 
Portland|  ......| ..... er ee ee 33,200 
YWontreal eer. > 3838 8 8 832 em aemeelt ease e. eeene eveeaane eeeeee 
Priladsl 81.079 33,527, tt 8=—uié— il =a snaees 
Baltim’re| 112,000) 15%,571' 49,752, — ecene|  ceenee eas 
N. Orl’ns 85,371 52,554! | Se ee «2 eans 
N. News 40,000 22,00V0; 31,533 won saeenial ieiehiees 
Richm’d eeeeeel| os*# «#@e6 | -aenee| eseeecean ** eee) eeseee 
Tot.week.| 610,658) 374,052 226,258 3.086  ..... .| 38,987 
8’me time | | 
1890...' 420,1763,301,510 212,214 343,255 35,549 33,407 
The visible supply of grain, comprising the stocks 1n granar ¥ 
at the principal points of accumulation at lake and seaboard 


ports, April 4, 1891: 
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Wheat, Oorn, Oats, tye, Bartey 

In store at— . bush. bush. bush. bush, 
New York........ 728,132 422,224 720,675 16,750 23.365 
Do afloat.... eeeererre 8 eee _**e + -j«+\-*s88+e0e8 - “ee 10,000 
Albany .... ....e« ia ite 6.4 5,6 22,500 4.000 
Buffalo ....... --. 245,395 16.965 131,137 23493 261,793 
Chicago. ....... 6,5-3,2303 259.762 561.473 190.421 94.459 
Do _ afloat..... 709,292 193,150 109,787 6,178 1.156 
waukeo. ...... B<.A73 - cenccces 4,742 115,787 219,334 
Duluth ....... eee 4,530,114 1 ett ccen.ave 3,573 
olado - anees y5,14 344,750 18,796 Teree  éccodude 
a Uccne  _svecsens 83,05 code: ee.) ieee. _sesaneme 
troit oscce 201,556 8,893 10,965 2,190 130,656 
Do afloat..... 46,500 =... -n noo Speecete  sbenenes _ssenenns 

Oswego" ......... 45.000 GB.0U0 .nne ce = see oe 145.0! 
8t. Louis. ....... 1,025,525 33.746 252,731 3,230 29,129 
a «ese ° esapsens Ol ee eee 
inna!  ....<. 6,€00 5.000 5,000 38,000 
Boston. .... ...200 52,638 73,435 86,321 9.339 12,313 
Toronto eeeee eeeee 110 469 eee -2°0 51 ° 38 92,334 
on ebeccton }4606- GD O76 7,835 246.3%2 23,183 }#81,471 

Philadelphia..... 77,908 106,458 69,280 Oey 
Peoria.... ........ 14,128 187,558 65,942 9,083 30,970 
Indianapolis. .... 98.480 2,00 BMDP = cacsces 4  eesccecs 
Kansas City....- 253.148 jm... zero 
Baltimore. ....... 235,738 203,911 88,745 25,2835 ........ 
' Minneapolis...... 5,942.8 58 6,-99 BMS cccc-cce 83 conv cnve 
On Mississippi. .. 40,00 113,015 44.730 ........ sad 

On canal & river. 7,800 24,900 a,  eeceeaes 98,100 
Tot. Apr. 4,’91. 22,193,910 2,661,233 2.515.337 455.465 1,275,693 
Tot. Mar. 23, "91. 22,745,633 2,934,040 2.803,9:1 471.019 1,328,2 4 
Tot. Apr. 5, ‘90. 26,845,738 21,412 707 4,504.662 1.375 791,176 309 
Tot. Apr. 6 ‘39 22,7°9,354t 16,501,763 7,0 18,644 1,545 994 1,181,377 
Tot. Apr. 7,’83. 33,583,420 8,303,901 3,777,491 327,236 1,556,142 


* Oswego—Last week’s stocks; this week’s not receive d 





THE DRY GOODS TRADE. 
New YorK, Friday P. M.. April 10, 1891. 

The market during the week was of an uninteresting char- 
acter. Out-of-town jobbers were in lim'ted attendance and 
very conservative in their purchases. The spot demand was 
thus kept down daily snd resuited in a di-appointi: gly small 
aggregate business on the week. The re order demand, from 
woich a xreat deal was expect'd this month, has not so far 
come nea rly up to expectations, the South still buying very 
little and the West and other sections of the country doing 
nothing more than filling imperative wants. Yet the week 
closes with a noticeable improvement in tone, amcunting 
here and there to cheerfulness. This is largely on account of 
the weather. Asucces-ion of fine da\s, or even comparatively 
low temperature, has done something to revive the hope that 
was fast dying out of a supplemensary s, ring trade sufficiently 
good to re‘ieve the situation. Local climatic surroundings 
are not sufficienc to bring this about; the change for 
the betier must be widespread before trade takes on an er.- 
couraging shape. Southern reports are not cheering, but ad- 
vices from the West tell of fine, cold «eather, drying roads 
and increasing facilities for distribution. This, even in the 
absence of spring-time warmth, is a very decided advance on 
late conditions, and its resul's may easily be evident in this 
market during the next week or two. In the meantime 
tht re is not likely to be any material alteration in prices to 
notice. Agents hold standard grades of all classes of fabrics 
in desirable styles with steadiness, and are not encumbered 
with heavy sto:ks, Outside of these there is the irregula ity 
previously noticed where st cks are heavier than desirable of 
slow selling goods. The jobbing trade has been of an average 
character and confined to regular store business, no ‘‘ drives ” 
having been offered. Two important auction sales were held 
yesterday (Thursday). One of 1,470 cases of white goods was 
an extreme disappointment to the manufacturers offering the 
goods; bidding was poor, prices low and many lots were 
withdrawn. The other, some 4,000 pieces of imported dress 
goods, was fairly successful. 


DOMESTIC CoTTON Goops.—The exports of cotton goods 
from this port for the week ending April 7, were 1,835 
packages, valued at $115,152, their destination being to the 
points specified in the table below: 





























1891. 1890, 
NEW YORK TO APRIL 7. 
Week. |Since Jan. 1.|| Week. Since Jan, }. 

Great Britain................ 68 1,349 || 101) 1,377 
Other European............- 10 939 30 | 506 
St idhenedetiindedibedin eens 26 35,238 | 505 7,866 
i intieucesseenennesenene 250 4,210 a2 1,276 
Arabia eeeetecearve eee ceaee eeeene “ee 3,057 eeece 2.071 
Sas stsieeinaitbias deed einieatenien 251 519 il 1,247 
West Indies..... eencoceennees 293 3,902 171 5,608 
ETE TS 51 788 42 632 
Central America............- 75 2,235 259 1,648 
South America........... _ 291 wae 603 9,239 
Qther countries.............. 4 485 51 946 
nea 1,825 61,149 1,762 32,416 
* China, via Vancouver...... nein 12,855 lon ae 7,040 
ee 1,835 74,001 1,762 39,456 














~ * From New England mill points direct. 

The value of the New York exports since January 1 have 
been $3,307,852 in 1891, against $1,909, 208 in 1890. 

The demand for staple cotton goods was slow all week and 
no new features were developed. Brown sheetings, standard 
and 3-yard makes, ruled firm, being mostly under export 
control, other weights occasion ally favorirg buyers, Drills, 


wide sheetings, silesias, fancy cotton linings and flat-fold 
cambrics have been in hand-to mouth request only, while 
colored cottons, such as denims, ticks, clecks, plaids, etc., 
were in uniformly light demand. White goods were excecd- 





ingly dull and are not likely to have been improved by the 
r-eults of the auction sale referred to above. Printed fab- 
rics were all quiet, choice styles being ordered at current 
uotations, but less desirable makes showing more or less 
weakness. Woven goods, such as ginghams, seersuckers, 
chambrays, etc., bad a quiet call, while napped fabrics had 
more attention paid to them. The jobbing trade was quiet 
for calicoes. but of fair dimensions for was: fabrics. Print 
cloths were dull all week, but closed steadier at 3c. flat for 
64xti4’s and 2 9 16c. for 56x6u’s. 


DOMESTIC WOOLEN Goops.—The demand for men’s-wear 
woolens was slow throughout the week, both spot-buying 
and duplicating orders being smill. The late cold weather 
has so far checked the distribution by retailers of spring 
goods that they are evidently indispose’ to move at present, 
and jobbers and manufacturers are finding that their early 
engagements—made when fall styles were opened —are just 
about all they require fur current needs. As retailers bezin 
to lighten their stocks of cloths and clothing, matters will 
probably improve ; for it is quite clear that the fresh impetus 
must come from the extreme end of the distribut ng line. A 
few parcels of heavy woolens and wor-teds, unions a'.d cotton- 
warp cas-imeres were recorded from ti ne to time, and agents 
were making fair deliveries of these and low and medium 
grades all wool goods, on acc -unt of previous orders. Over- 
coatings were slow, what little business there was passing 
being mostly confined to cloth-faced beaver and kersey 
styles. and there was but a light call for cloakings, stockinets 
and Jersey cloths, 

Doeskins were in slow duplicating demand for finer makes, 
but low grades of these—Kentucky jeans and satinets—were 
negl-cted. Flannels were disappointingly dull, and the dis- 
tribu.ion of blankets was largely confined to c-rtain special- 
ties. Dress goods are firm in price, being as arule com- 
paratively light in stock, with a steady, if moderate, current 
demand. Jobbers report the di-tribution of plain cashmeres 
in spring shades quite a feature of the week’s business, 


1891. 1890, 1889. 
Stock of Print Cloths— Aprii 4. April 5. April 6. 
Aeid by Providence mannuf’ers...... 396,Vv00 365,000 22,000 
Fall River manufacturers......... 131,000 22,1100 5.000 
Outside speculators (est).......... None 12,000 None. 
Total stock (pieces) ...... ....... 527,000 399.600 27,000 


Foreian Dry Goops.—Imported goods were in very mod- 
erate reyuest all wesk, aid only specialties appeared to com- 
mand an average amouat of attention. There have been no 
changes in pric-s to report, but firmaess is not quits so pro- 
nounced in some directions a3 hitherto. The auction sale of 
4.000 pieces imported dress goo is was the chief event of the 
week; stiple lines brought within 1) per cant of market 
values, but s»me fancy styles sold from 25 to 33 per cent 
below. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending April 9, 1891, and since Jan. 1, and the same facts 
for the corresponding periods of last year are as follows: 
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rust G@ompattes. 


trust Companies. 


rust Gompanies, 





Union Trust Company 


OF NEW YORK. 
80 Broadway, New York. 
© APITA Ls = vad * ab he pte t+ 
SORPLUS, = - - - 35 Vv000 
Authorized te ant A —reutee, piiceones. 
Gaardian, Receiver, or Trustee, and is 
a LEGAL DEPORITORY: FOR MONEY. 
Actsas Trustee of mortgages of corporations, ad 
the trunsfer azency and registry of stocks, 
ohllowe interest on dep sits, ~hich may be made 
at any time,and withdrawn on five days’ notice, 
witb interest tor the whole time they remain with 
the company. 

For the converience of depositors this oompany 
aiso opens current accounts subject, in accorda c 
with it- rules, to ‘check at sight, and allows cpaovest 
uvon the resulting d-il — ~~ Such checks pass 
torouvh the Clearing Hou 

Attends specially to the MANAGFMENT OF 
REAL Ff pes ATE and tothe collection and remit- 
=“ -*,. l ovision in its 

| makes «mple or io 
NEW BU:GL P AR AND FIRE PROOF VAULTS 
for the safe oe f s°curities p! ce in its cus- 
tody, on which it collects and remits income. 

TRUsI1 KES 


H.Van Renrsl’r Kennedy, 


A. Ke Ja ves H, Ogilvie, 
RT. Ww — James T. Woodward, 
Wm. 4 ee Russell, Geurge A. J rvis, 


Cc. Vanoerbilt, 
James, N. "Piatt, w 


D. C. Hays, 
Wm. Al- x. jouer, R. G. Remsen 
Charles H. Leland, Eo ward Schell, 
EBdwa:d King, musa J. Par rker, 

B. Weney, Sam vel = ~~ 
D. H. McAlypin, a 
George BK. Carhart, we, pumlen osevelt, 

Ch oncey M 
EX: OTIVE 1 OM MITTEE 
Wm. Whitewright, G. u. Wilteaes: 
Edward Schell, » » Wesley, 
. C, Magoun, 4 »b. Woo 

D. C. Hays, 


s T , 
Boietts sh o Woon - 

RNEL > 

UE aT US. Ww. i ELT EY, Secr tary. 

J. V. B. THAY ER, Assistant secreiary. 


United States Irust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


CAPITAL AND SURPLUS, - $9.000,000 

This company is a legal bp op ope | for moneys 
paid into court, and 5 uuthorised as guardian 
or trustee. 

INTEREST ALLOWED ON DEPOSITS, 
which ma be made at any timeand withdrawn 
after tive duys’ nvtice, and will be entitled tw inter- 
est for the whule time they may remain with the 





Ompany 
Executors, administrators, or trustees of estates 
3nd WOMEN unaccustomed t: the transaction v 
pusiness, as well as relizgivus and benevuleut insti- 
utions, wil) tind this cumpany a convenient depos- 


ory for moue 
JOHN A. STEWART, pveuisont. 


GEORGE Crea Vice-Presi den 
SLARK, Becond Vice-Pres't, 


JAMES 8.C 






- Astor. 


~ecretary. 
Secretary. 


Holland Trust Company. 


NO. 7 WALL STREET, NEW YORK. 


Capital and Surplus................ $1,000,000 
ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
s0ns or corporationr, on as favurable terms as other 
similar companies. 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
trar, Trustee, Transter and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Keal Estate Mortgages with 
Coupon Bunds in New Ycrk, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends, 

TRUSTEES. 


Garret A. Van Allen, John Van Voorhis, 
Warner Van Norden, w. W. ay Voornis, 
James B. Van “ oert, 
. Van Nostran?’, 
Jobn R. Planten, 
Benj. F. vosba. gh, 


. Van Hoesen. 
Wiliam Rem-en, 
ohn DL. Vermeule, 





Geo . Van Sicien, 
Cc. Ww. yh Ry 
Tunis G. Be wen, 
Rubert B. - etanaes 
Chas. P. Dal 
Jotham a 
Augustus Van Wyck, 
— A. Heald, 
W.J. Arkel 

ag ?. ROOSEVELT President. 
7 JOHN R. PLANTEN, Vice-Presidents., 

GEV. W. VAN SICLEN, secretary. 





Metropolitan Trust Co. 


37 and 39 wall Street, New York. 
Paid-t p Capital $1,000 000 
i. deine etnies Grneewencaun "700, “00 

Desizna: ‘ed as a legal depository by order of 
Supreme «wvurt. Receive deposits of money on 
interest, acu as fiscal Or transier agent, or trustee 
sor corporations, -ho accept and execute any legal 


trusts from persons or Hy ed on as favora- 
ble terms as Oo her similar companies 

Thom~s Hil house, Pres. Fred’k D. Tap ppen, V.-P 

C. M. Jesup, 2d V.. Pres. Beverly Chew, Scec’tary, 

Georse D. Coaney, Assistant Secretary. 








OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS, 
Capital ~ - - $1,000,000 00 
Surplus, - = -= 600,000 00 
Transacts a General Basking Business. 
Allows interest on daily balances subject to 
check. 
Agent in Financial Transactions, 


Trustee under mortgages, Transfer Agent, Reg- 


strar. 
BOARD OF DIRECTORS. 
T. Jefferson Coolidge, Jr., President. 
Frederick L. Ames, ohn F, Anderson, 
John L. Bremer, Martin ener. 





T. Jetiersun C: olidge, Gecrgée 4 Fabya 

George P. -—— a Francis L y+ 
Henry 8. Huw Walter Hannewell, 
William P. Mason. George Von L. Meyer, 
Laurence M nut, Richard Olney, 

Henry R. Reed, Lucius M,. Surgent, 
Nathapie! Thayer, John L. Waterbury, 
Stephen M. d, Henry C. Weston. 





T. JEFFERSON COOLIDGE, JR., 


President. 
Cc. 8. TUCKERMAN, 


Secretary. 





Manhattan ‘Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « ¢ « © © © © « « $1,000,000 


DIREOTORS: 
F. O. Frenc iM, Y. . wwe apnea, M ‘o 
8. L. Higai a Boston. Ja t ne dge. Jr., Bos. 
fi. D. Rand amen N. ¥ melden, N.Y. 
aum, N. 


yv = 4 oo 
cC.C 'Balawin. NN. a Ram’! R. Shiples Phila. 


Chas. F. Tag, N. ¥ son, N. ¥. 
Marshall eld, Chicago. J. 1. Waterbury, N » We 
Kx. Nurton, N. Y. H. O. Northcote, N. We 


F. O. French, President. _ J. I, Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer. 


ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


Invested in U. 8.4 

CAPITAL { [Dyestod in U-S.4 { $1,000,000 
Capital and Surplus s exceeding $ ,250,000 

This Company allows interest on Deposits, which 
ay | eyro~ suvject to check at sight or returnable 
at fix 

It is authorized by special charter to act as Ex- 
ec tor. Trustee, dminirtrator, vuardian, neceiver 
or inany otber positi nof trust. 

As executor of estates it securesas Age prompt 
and advant»geous d str: bution of thes 

It is a ye depos:tory for court m«:nies 
and acts as gi-trar ur Transter Agent of stuck 
and b nes, #nd oSS for railroad or other cor- 
puration mo 

Executes selene "in all classes of investment se- 
curtes. Guarantees Letters of Credit issued to 
travelers. 
C. T. Christensen, Pres. Jas Ross Curran, Sec 
Abram B Baylis, V.-Pres. Fred’kC.Colton, Ass'tSec. 

TRUSTE 


Josiah ©. Low, ({Fred. Crom J.J. Pierrepont, 
Ales. 3. White, John P. Rolf C. M. Pratt. 

A. Low Geo.G. Reynolds, 
Mich’iChaincey. 8. W. Boocock, 
Wm. B. Kendall. 


J ote Gibb, 
F. Knowlton, Chaun 
John T. Martin, 
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THE 


WASHINCTON 
TRUST COMPANY 


OF THE CITY OF NEW YORK. 
STEWART BUILDING, 280 BroapWay, 


CAPITAL = - = = «= $500,000 
SURPLUS - - = = = $250,006 


DAVID M. MORRISON, CHARLES F. ci uUARE 
Pres Vice- 


FRANCIS H. PAGE, nodes. 
TRUS oe ES: 


P. C. Lounsbury, 


Joseph F. Kna 
— 48 Charles F. Clark, 


David M. Morrison, 





Henry H. Rogers, goon EK. Hamlin, 
Charles H. Russell, Theo. A nearer, 
George & H. Prentiss, Seth E. Thom 
7°o Freeman, Lucius K. ikewdine. 
L. T. Powell, George A. Morrison, 
George L. Pease, Joseph C. Baldwin, 
m. ’ 


Waldo Hutchins, 
E. C. Homans. 


INTEREST ALLOWED ON DEPOSITS. 


- Hall. 
John F, Anderson, Jr., 


This Company is a legal depository tor 
Court and Trust Funds and is authorized 
to do any and all other business usually 
done by Trust Companies of responsibility 
ad standing. 





The Northern Trust Co., . 


8. E. Cor. La Salle and Washinzton Sts., 


CHICACO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 
Capital Fully Paidin - $1,000,000 





Pays interest on Deposits 
al Depositery for Court Moneys, Trust Funds. 
and other De.osits, which may be made subject to 
check 4 returnable “ta fixed date 
xecut:ran Il'ruste ‘anaer will, as Ad. 
ministenner. Guardi .n, Truste+, etc. 
Does all business usually dene by Trust 
Compapnies of good standing. 
Acts as Registrar or Transfer agent of 
Stocks and Konds. and as Trus:ee tor Rail- 
road and other Corporation mortgages. 


Investments of Trust Funds and Title thereto. 
are kept separate and apur fr.m the Assets of the- 


Company. 
DIRECTORS: 


A. C. Bartlett. of Hibbard, Spencer, Bartlett & Co 
J. “Harley Bradley, of Davio radley Mfg. Co. 

H. N. Higinbotham, of Marshall Field & Go. 
Marvin Hughitt, Pres. ‘‘hic. & Northwestern RR.. 
Chas. L, Hutchinson, Pres. Corn Eachange Bank, 


O. Slaughter. 
Sart tin A. Ry erson, of Martin Ryerson & Co. 
Albert A. Sprague, of Sprague, Warner & Co, 
Byron L., Smith. 


Byron L. Smith, Pres. Chas. L. Hutchinson, V..P® 
Joseph T. Bowen, Cashier. 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $2.100,00© 
INTEREST ALLOWED ON DEPOSITS. 
— Bank is directly und under the jurisdiction ané. 

rvision of the _State of Lilinois,is a L 
DI POSITORY for Court seomere. aD is authorise ¢. 
to act as TRUSTEEK, EXECUTOR, RECEIVER aid 
ASSIGNEE for ESTATES, INDIVIDUALS ané 
ORATIONS, 
ao 


John J. Mitchell, Presiden 
John wn Drake, Vice Presid nt. 
B. 


Wm. H. 
James 8. Gibbs.Cashier, B. M. Chatteli,Ass't Cash’ Fr. 


ECTORS : 
John pasCaiiery. qe ohn B. Drake, 
L. Z. Leite m. H. Reid, 
Wm. H. Mitchell Jonn rf Mitchell, 
Wm. G. Hibbard J.« MeMullin, 


. B. Shipman. 


The Nassau Trust Co. 


101 Broadway, Brooklyn, N. VY. 
CAPITAL......<.-.--« $500,000 


Deposits received subject to check at sight, and 
interest allowed on theresulting daily bala ces. 

Certificates of deposits issue: for time deposits, 
on which speci -! rates wii! be all »wed. 

lutere-t c mmences from wate of deoonsit.. 

Autndurized by law to act s Executor, Admin:s- 
trator, Commitiee, Gu.rvian, rustee, Receiver, 
Fiscal and Trausfer Avent and as teuistrar of 
Stocks and Bonw ; is a legul depesitery for 
Tract Funds and fur moneys paid tato court. 

ans made on apvruved collate 

Mill tuke entire charue of securities during ab- 
sence or otherwi e of vwuer. 

Check~ on this Company are payable through the 
New York renee * — se. 

. WHEELOCK, President. 
wi8. ADK 


OHN TRU SLOW, t Vice-Prest’s. 
0. F. RICHARDSON, Secretary. 
TRUSTEES | 


F. W. See. Joel F. Freeman. 
Bernard Peters, Chas. H. Kussell,. 
m. KE. Horwill, Edward T. Huist.. 








Hi. H. Rogers, * Joseph F. Knaps, Ine, McLouxblin, 
E. B. Tuttle, Jno. T. Willette, A. M. -usdam 
ohn Trusiow, John Loughran, Wm.k. W nevlock,. 


Thos.F.Rowland,Wm. F.Garrisur, O. F. Richardson. 
Ditmas Jewell. A.D. Wheeloct. 


Knickerbocker ‘Trust 
Company, 


234 FIFTH AVE,,. COR 27TH STREET.. 
Franch office, 18 Wail St. and 3 Nassau St. 
CAPITAL ASD SURPLUS, - $1.000,000 
DESIGNATED LEGAL DEPOSITORY. 

Acts as Executor or Administrator of Estates, 
and as guardian, ' eceiver, Kevistrar, Transfer and 
Financial Agent for States, Cities, Towns, Railroads 

and other corporations. 
JOHN P. TOWNSEND, President. 
RLEs T. BARNEY, Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 





DIRECTORS: 
JOSEPH S. AUERBACH, Hon. IRA PevauTese, 
HARRY B. HOLLENS, JOHN 8. TILN 
JACOB HAYS. Hon, EbWAkD V. LOEW’ 
CHARLES T. BARNEY, HENRY F. DIMOCK, 


JOHN ”, TOWNSEND, 
CHARLES F, WATSON, 

N DavVip H. KING, JR., 
ANDREW H. SANDS, FREDERICK G.ABOURNE,! 
JAMES H. BRESLIN, ROBERT MACLAY, 

( HARLES H. WELLING, WALTER STANTON, 
Gen. GEURGE J. MAGEE, C. LAWRENCE PEREDNS, 
1. TOWNSEND ont 


FRED’K., L. ELDRIDGE, Secr 
J. HENRY TOWNSEND “A. A Satet. Secretary’ 


A. * OSTER HIGGINS, 





